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STATE OF ALABAMA T -

COUNTY JEFFERSON KNOW ALL MEN BY THESE PRESENTS: That Whereas, -

CARTER HOMEBUILDERS, INC. AND CARTER HOMES & iy

DEVELOPMENT, INC. 2

thereinafter called **'Mortgagors', whether one or more) are justly indehted, 1o ﬂ

FIRST FEDERAL OF THE SOUTH -

| o

:

(hereinafier called “"Mortgagee™, whether one or more). in Lhe sum

of SIX HUNDRED FORTY-EIGHT THOUSAND AND NGO/ 100HEERIERNIERI NI Dollars
. :

(% 648,000.00 ). evidenced by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness is payable in

tﬁe manner a8 provided in said note, and the said note forming a part of this instrument.
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And Whereas. Mortgaprrors agroed. in incurring said indebledness. that this morLgage should M given Lo secure
the promptl pavment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors.
CARTER HOMEBUILDERS, INC. AND CARTER HOMES & DEVELOPMENT, INC.

and all others executing Chis mortgagre, do hereby prrant. bargain, sell and convey unto the Mortgzagee the follow-

ing described real estate, situated in SHELBY County, State of Alabama, to-wit:

LOTS 454 THRU 471 AND LOTS 496 THRU 501, ACCORDING TO THE SURVEY OF WEATHERLY,
TREYMOOR ABBEY -~ SECTOR 22, AS RECORDED IN MAP BOOK 21, PAGE 59, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.



To Have And To Hold the absvs granted property unto the ssid Mortgages, Morigagean suc rasofy, hwerrs, ard swh gre for-
ever; wnd for the purpose of further accuring the paymrl of imd ingetirdriess, the Jrders yrez pgrees L J&° nil tazey of
pssesamenta when imposed legally upon smid premises, and should defauit bc made in the payrent ol seme, tre 1d Morigages
may &t Mortgagee's eption pay off the sams; and forther pecure sa'd indettedress, ot atvve ramd - ters.gard NETEES WO
keep the improvements on seid real estate insured sgmnst loss or dumage by fire, hphin ng and lortade for the fair and
reasonable insursble value thersof, in companies satisfnctory to the Mortgsgee, with loss, if sny, payahin to said Mortgages,
a2 Morigagee's tnlereat may appear, snd o promptly deliver sm:d policies, or any resewsl of ancd puaties to smd Merghpee,
and of uncervigned fa1l ta iup aaid property insured mn sbove specified, or {ail to deliver as:d insurance po.ities i@ said Mort-
gagee, then the smid Mortgagee, of Rsvgny, may at Mortgegee's option insure smid Pruprr:y for saad aum, for Mortgagea's
own benefil, the policy if collected, to be credited on ward ihdebledness, less cost of criteeing rame, al] dmounta 10 expended
by said Mortgagee for taxes masessments ar irsurence, shall becnme s delt to smid Morigagoes or Agmgn\, acd:tional to the
gebt hereby apecindly secured, and shall be ,cvered by Lhis Morlgage, and besr tnterest It~ “datle of puyment hy smid Morte
gpagee, or asegny, and be st once due and Zaysble.

Upon condition, however, that i the anid Morigagor pays sn'd indebtrdness, ard re ntLriry sprl Mo tgegee of a8 M
for any smounts Mortgagers may have vrprnded T taxes, msseasments, and rsursnce, ar.! -letest ihere i, cher 1R 03N
veyance to be null snd void: but should defaclt be made in the payment of any sum exper 13 Ly the a0 Mortgagee or B3
gy, or should esid indebledneas heredy rec.ted, or any part thereof or the irterest tharoen, frman unphid At matuty,
or should the irterest of sxid Mortgagee ot assigna in said property becoms endangered by rrascn of the enforcement of
any prior lien or incumbrance therecn, o Ry 10 ¢ denger the debt iﬂ'!hj secured, then in any one of sa:d events, the whols
of anid indebledness hereby necured shall at cnce tecome dus and payable, and this mortgage be aubject to foreclosure sn now
provided by law in ease of past due morigages, and the said Mortgagee, ngents or ass:gr=, ahall be sulhorized to iake paraeid-
sion of the premises hereby conveyed, and wilh or without first taking possession, witer giving twernty-one days notice, By P b
lishing once a weck for three ronsecutive weeks, the Ume, plnce and terms nf snle, by publicat:on 1n merme nesspaper published
In said County sand State, sell the saame in JoLs or parceis or An MEIXD &3 Mortgagee, agents of &aaigny deem hest 1n frant of
the Court House door of maid County, {or the divislon Lheresf} whers said property 18 locatad, at pubiic outery, to the highaat
bidder for cash, and apply the proceads of the sale: Firal, to the expenss of advertising. se!ling snd conveyirg, (ncluding &
renscnable attarney's fee; Srcond, Lo the payment of any amounta that may have been expended. or thut it may then be races:
sary to expend, in payIng inaursnce, taxes, or other incumbrances, with Intsrest thereon. Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of naid ssle, but no interesf shall be
coilected beyond the dsy of sale; and Fourth, the balance, if any, to be turned over to the smd Mortgagor and unden ned
further agree that said Mortgages, agents or sssigne may bid at said sale and purchuae said property, if the highest hdder
therefor: and undersigned further agres to pay a reasonable attorney's fee to sard Mortgages or sssigns, for the forecloaurs
of this mortgage in Chancery, should the same be so foraclosed, »sld fee to ba & part of the debt hereby secored

IN WITNESS WHEREQF the undersigned
CARTER HOMEBUILDERS, INC.

have hereunto aet his signature and seal, this 23rd ds LY 19 96

LARTER/ HOMEBUALDPERS, INC. o (SEAL)
.. ... {(SEAL)
KERRY/CARPBR, PRESIDENT
- Ce e . {(SEAL)}
: _ ... ... .. tREAL)
- Bm v or—w o — . o e OV T TSIt T S o ro——=t ==
THE STATE of T
COUNTY
I, & Notary Public in and for said County, in said Stata,
hereby cartify that
w
whosse Dame signed to the foregoing conveyance, and whe imown to me acknowledged befores me on ihis day,
that being !nformed of the cantenta of the conveyance enscuted the sams voluntarily on the day the same bearn date.
Given under my hand and officlal seal this day of , 19
Notary Pubile.
THE STATE of  ALABAMA * o
JEFFERSON COUNTY
I, THE UNDERSIGNED AUTHORITY . & Notary Public :n and for sald County, ln seid Stats,
hereby certify that KERRY CARTER
whose name as PRESIDENT ot CARTER HOMEBUILDERS, INC.

& corporalion, is signed 1o the foregoing conveyarce, and who 18 known to me. scknowledged before me, on Lthis day that
being Informed of the contenta of wuch canveyance, he, s such off.cer and with full authorily, executed Lthe aams voluntarily

far and a3 the act of said corporstion.
Given under my hand and official weal, this the 2Z23rd 19 90

. Notary Publle

TO
MORTGAGE DEED
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To Have And To Hold the abovs granted property unto tbe said Mortpages, Maortgagee'n suc enpary, hers ard avws.grs for-

ever: and for the purpose of further secaning the paymreni of Eaid Indepirdriess, the underm gred agrees L TAY sli taker oF
assetaments when imposed legally upon smid premises, snd should defpuil e made 1o the parrent of same, tre and Morigages
may at Mortgagee's oplion pay off the same; and Lo further secure amid indebtednesa, Diept ke mammed o ‘erv.gaed ngTEES W
weep Lbe improvements on said resl ertals insured sgminst loss or damsge by [ire, liphin.rg and teerwde {64 the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, il ary, payahie to ahid Mortgages,
as Mortgagee's inlterest may Apprar, and Lo promptly deliver sm:d policies, or any resewal of raid Pu.res o seid Momgsgee,
and U uncersigned fal o tup said property wnsured as above specified, or {all Lo daliver seid insuranze peiicies to said Mort
gagee, then the said Morigagee, or axnigns, may &l Mortgagee's option insure said Prnprr‘.y for saad surn, for Morigagee's
own benehit, the policy if collected, to be credited on sad indeblednesy, less cost of crilecting reme, wl) Srmourla ¥o exspend

by said Morigugee for taxey, sisesaments Of insurance, ahall become a debt o smid Mongagee or sIngny, scdd:tiona) to the
debt hereby specially secured, snd shall be . cvered by this Morigage, and bear interes! fr..~ dute of paymrent by smid Mort-

gagee. or sisigns, end be at once due and ~nyable.

Upan condition, however, that if the anid Mortgagor pays smid indebirdnery, ard e mboreen sad Mo-igegee or a3 5T
for any amounts Mortgagers may huve expinded for Luies, mssessments, and insursnce, and .-lereat Lhereln, ihen th.y can-
veyance to be null and void; but sheuld Jefsull be made in the payment of any sum experd1d Ty Uhe said Mourigager OF B3
sighs, or svhould sud indebtedness heret:y necuted, OF mny part thereof, or the intereat thesvarn, remun unpsid al mialwly,
or should the interest of asid Mortgagee o7 BS3IETY in said properiy become endangered by TrPaszon af the enforcement of
any prior lien or 1ncumbrance thereon, 3o &3 10 e danger the deb! {I'I'th}' secured, then 1n any one of 3:d events, Lhe w hols
of aard indebledness hereby mecured shall at onte Tecome dup and payable, and thia mortgage be subject to foreclozure ss now
orovided by law in caae of past due murigagey, and the ssid Mortgagee, agents or axs:gms, shai be puthor:zed 1o take popael-
sien of the prem:ses hereby ¢onveyed, and wilth or withoul first taking possession, aftsr giving twenly-one days' natice, by pub
hahing once & week for three consecutive weeks, the time, placs and Lerms of sale, by publicsiipn 1IN BGME Rewspaper published
{n snid County and State, aell the same in lota 5r parcels or &n masia as Morigagee, Agenty or &asighy deern best an frnnt of
the Court House door of smid County, (or the division thereof) wheres said properly is jucaterd, st pubdbhit eutery, to the highaat
widder for cssh, and spply the proceeds of the sale: First, to the expenss of advertising, seling and conveyirg. rcluding &
remsonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may Lhen e recon-
sary Lo eapend, in paAYIng insurRhRce, LAXey, or other incumbrances, with intarest thereon: Third, W the paymenl of said
indebtedneas in l’ulﬁ whether the same shaill or shall not have fully metured at the dats of aaid sale, but no Intersst shall be
collected beyond the day of male; and Fourth, the balance, if any, to be turned over 10 the said Mortgagoer and unders-gned
further agree thal enid Mortgapee, agents oy asigna ma bid st said sale and purchase said property, i the highest hiddar
therefoar; and undersigned {urther sgree Lo pay & resscnable sttorney's fes to amid Mortgagea Or luiEn:. for the foreclosurs
of this mertgage in Chancery, should the same bo o foreciosed, 0ald Tee to be » purt uf the debt hereby secored

IN WITNESS WHEREQOF the undersigned
CARTER HOMES & DEVELOPMENT, INC.

have hereunto set  his signaturs and eeal, this  231d day of JULY , 19 96
« CARTER HOMES & DEVELOPMENT, LNC. {SEAL)

. : L e ... (SEAL)
ENNETH CARTER, PRESIDENT
.. - L e . ISEAL)
- s e .A8EAL)
s e - tmmmmeeze e em _ ; oy
TRE STATE of -
COUNTY
1. s Notary Public In and for said County, in sald Stale,
Bereby cortify that "
whose DM signed to the foregoing conveyance, and wheo known to me acknowiedged befors mae on this day,
that being {nformed of the contents of the conveysance executed the same voluntarily on the day the sams beare dats,
Given under my band and officisl seal this day of 19
Notary Publie.
THE STATE of ALABAMA -
JEFFERSON COUNTY }
. I, THE UNDERSIGNED AUTHORITY , » Notary Public in and for sald County. in snid Stats,
bereby certify that KENNETH CARTER
whose name aa PRESIDENT of CARTER HOMES & DEVELOPH%T. INC.
s corporalion, is signed to the foregoing conveyarcr, ard who 18 xnown Lo me, ackno™ledged ore mx, on this day thak

heing irnformed of the contrnts of auch conveyance, he as such off.cer and with full suthority, cxrcyted the same volunlarily
for and a3 the act of said corporstion

Given under my hand and official aeal, this thae 23rd of JULY C 18 96

' M-A—aC— W\r"‘rﬂ Notary Publl

NOTARY PUBLIC STATE OF ALABAMA AT LARGE.

MY COVM IRES
DONDED nm’ﬁﬂ:?-ﬁ'if? MBLIC Asg. 13, 1997.
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