REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: oD AUGUST o
THIS MORERICP BN IRYYS,'XRB Wi PR " Wnmenne K ' pavts 19 - by and between the under-

8ig

(hereinafter referred to as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., {(heminafter reterred to
as "Mortgagee™); 10 securs the payment of SEYEN THOUSAND FOUR HUNDRED EIVE DMLLARS AND 08/100#sxses Dollars

($__***7405.08*#*x+++ 3 gvidenced by a Promissory Note of even date herewith and payable according to the terms of sald Note.

NOW, THEREFORE, in consideration of the premises, the Moitgagor, and all others axacutlnf this Mortgage, do hereby grant, bargam,
sell arkl convey unto the Mortgagee the following described real estate situated in SHELBY

Gu'!,my,
State of Alabama, t0-wit: ©
M
'y
T
‘ A
LOT 20, IN BLOCK 2, ACCORDING TO THE SURVEY OF BERMUDA HILLS, FIRST SECTOR, AS h
RECORDED IN MAP BOOK 6, PAGE 1, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY v
COUNTY, ALABAMA. »
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m with all and singular the right8, privleges, hereditaments, easements and appurtenances thereunto belonging of in anywise

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgagee, Morigagee's successors, helrs and assigns.
The above described property is warranted free from all Incumbrances and against adverse claima, except as stated above.

It the Mortgagor shall sell, lease or otherwlse transter the morigaged property or any par thereof without the prior written consent of the
Mortgages, the Mortgagee shall be authorized to declare, at its option, all or any part of such indebtedneas Immediately due and payabie.

I the wr Mongage is a second age, then it is subordinate to that certain prior Morigage as recorded in
Vol ’ , 8t Page z.’!‘f’ﬂﬂ . In the office of the Judge of Probate of SH'?I?SY

County, Alabama; but this Morigage is subordinate to said prior Mortgage only t¢ the #xtent of the current balance
now due on the debt secured by said prior Mortgage. The whhin Mortgage will not be subordinated to any advances secured by tha above
described prior mortgage, if sald advances are made after the date of the within Morngage. Morgagor hereby agrees not to increase the balance
owed that is secured by said prior Mortgage. In the event the Mortgagor should fall to make any payments which becormne due on sakt prior
Morigage, or 6houki detault in any of the other terms, provislons and conditions of sald prior Morigage occur, than such default under the prior
Morgage shall constitute a default under the terma and provisions of the within Morigage, and the Mortgagee hereln may, at ts option, declare
the entire Indebtodnese due hareunder Immediately due and payable and the within Mortgage subject to foreciosure. Fallura to exercise this
option shall notconstitute a walver of the right to exercise same in the event of any subsequent default. The Morigagee hereln may, &t fls optlon,
make on behalf of Mortgagor any such payments which become dus on said prior Morigage, orincur any such expensas of obiligations on behal
of Mortgagor, in connection with the said prior Marigage, In order to prevent the toreciosure of said prior Mortgage, and all such amounts 50
axpended by Mortgagee on behalf of Mortgagor shall bacome a debt 10 Mortgages, or lis assigns additional to the debt hereby sacured, and
shall be covered by this Mortigage, and shall bear Interest from date of payment by Mortgagee, or ts assigns, at the sama interast rate as the

Indebjedness secured heraby and shall entitle the Mortgagee to all of the rights and remedies provided hereln, inciuding at Mortgages's optian,
the right to foreclose this Morgage.

For the purpose of further securing the payment of the Indebledness, tha Mortgagor agrees to pay all taxes or assessments when Imposed
legally upon the real estate, and should defau’t be made In the payment of same, the Mortgagee may at Mortgages's option pay off the same;
and to further secure the indebtedness, Mortgagor agrees to keep the Improvements on the real estate Insurad agalnst loss or damage by tire,
lightning and ternado for the fair and reasonable Insurable value thereo!, In companies satisfactory to the Mortgages, with loss, If any, payable
to Mortgagee as its Interest may appear, and to promptly deliver sald policies, or any renewal of sald policies to Mortigagee; and I undersigned
falis to keep property insured as above specified, or falls to deliver sald Insurance policles to Mortgagee, then Mortgagee, or assigns, may at
Mortgagea's option, Ingure the real estate for sald sum, for Mortgagee's own baneflt, the policy i collected to be credited on the iIndeledness,
loss cost of coftecting same. All amounts so expended by Mortgagee for taxes, assessments or insurance, shall bacome a debt to Mongagee
or assigns, additional to the dabt hereby specially securad, and shall be covered by this Mornigage, and bear Interest al the same Iinterest rale
as the Indebtednuss secured hereby from date of payment by Mortgages or assigns and be at once due and payabile.
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UPON CONDITION, HOWEVER, that If the Mortgagor pays the Indebleciness, and reimburess MoriGages of aseigns for any amounts
Mortgages may have sxpended, then the conveyance to be null and void; but should delault be made In the payment of any SIS sxpended
by the Mortgagee or assigns, or should the indsbtedness hereby secured, or any past thereot, or the interest thereon remain unpaid at maturity,
or should the Interest of Mortgagee or assigns In the real estate becoms sndangersd by reason of the enforcement of any prior Hen of
encumbrance thereon, s¢ as 1o endangerthe debt hersby secured, then In any one of salki svents, the whols of the Indettedness hereby secuned,
at the option of Mortgages or assigns, shall &t cnoe become due and payeble, and this Morigage be subject to foreciosure &s now provided by
law in case of past due morigages, and the Morigages, agants or assigns shall be suthorized to taics posssssion of the pramisas harsby
conveyed, and with or without first taking possession, alier giving sighteen days notice by publishing once a wesk for three CONSSCULVE Weeks,
the time, place and terms of sale, by publication in ¢ome newspaper pubiished In the County and State, sefl the same In lots or parcsis or on
masse as Morigagee, agents or assigns deam best, in front of the main door of the Court Houss of the County {or the division thersof), where
a substantial and material part of the real estate is located, at public outcry, 1o the highest bidderfor cash, and apply the procesds of sale: First,
to the sxpense of advertising, selling and conveying, Including, ¥ the original amount financed exceeded three hundred doRars, attorney's less
not In excess of fliteen percent of the unpaid balanos on the loan, and referral to an attorney not your salaried smployee; Second, to the payment
of any amounts that may have been sxpended, orthat t may then be necessary to axpend, In paying insurance, taxes, orthe other incumbrances,
with Interest thereon; Third, to the payment of the Indebtedness in tull, whether the scame shall or shali not have fully matured at the date of said
sale, but no Interest shall be coliected beyond the day of sale; and Fourth, the balance, If any, 1o be tured over to the Morigagor. Undersigned
{urther agrees that Morigages, agents of assigns may bid at sald sale and purchase the said estate, ¥ the highsst bidder therefor. Falture 10
exercise this option shall not constitute a walver of the right to exercise the same in the event ot any subsequent dafaull.

Any Mortgagor who co-signs this Morigage but does not executs the Note: (@) is co-signing this Mortgage only to morigage, grant and convey
that Morigagar's interest in the real estate under the terms of this Marigage; (b) s not personally obligated to pay the syms secured by thie
Mortgage; and (c) agrees that Mortgages and any other Mortgagor may agree 1o extend, modity, forbear or maks any accommodations with
regard to the terms of this Morigage or the Note without that Mortgagors consent.

N WITNESS WHEREOP, the undersigned Mortgagor has hemunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN 1.

(Bea))

{Seal)
THE STATE OF ALABAMA |, __ THE UNDERSIGNED AUTHORITY , & Notary Public
SHELBY COUNTY “ In and for sakd County, In sald State, hereby certify that _TERRY GENE DAVIS, AND
WIFE, MARGARET K. DAVIS whose

name(s) is/are known to me, acknowledged befcre me on thie day that being Informed of the contents of the conveyance, they sxecuted
the same voluntarlly on the day the same bears date.

Given under my hand and seal this 2ND __ day of AUGUST 19 96

. 5 \ .
My Commisslon Expires: \‘OO Notary Public fﬁ MM_L{/\ e nm——
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