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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
} KNOW ALL MEN BY THESE PRESENTS: That Whereass,

Jimmy E. Phillips and James Douglas Phillips

(hereinafter called “Mortgagors”, whether one or more} are justly indebtad, to

Felix Neil Maxwell and Joann Dunn Maxwell o
P
X
_ {hereinafter called "Mortgugee”, whether one or more), in the sum
o forty four thousand and no/100 oo ______. Dollars
(2 44,000.00) evidencad by 5 rpal estate mortgage note of even date A
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And Whereas, Mortgagors agreed, in incurring. said indebtedness, that this mortgage should be given to secura the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Jimmy E, Phillips and James Douglas Phiilipé' o .

and all others exscuting this mortgage, do hereby grant, barfain, seil and convey unto the Mortgagee the following described
real estats, situated in Shelby County, State of Alabama, to-wit:

PARCEL 1
commence at the NW corner of the NW 1/4 of the NE 1/4 of section

29, Township 19 South, Range 1 West, and run thence South along
the West line of said 1/4-1/4 Section distance of 660 feet to

the point of begining of the parcel herein described; thence
proceed East parallel with the North line of said 1/4-1/4 Section

2 distance of 330 feet; thence run South, parallel with the

Wwest line of said 1/4-1/4 Section a distance of 132 feet: thence
run West, parallel with the North line of said 1/4-1/4 Section

a distance of 330 feet to a point on the West line of said 1/4-
1/4 Section; thence run North along the West line of said 1/4-
1/4 Section a distance of 132 feet to the point of begining.
ALSO, an easement to provide ingress to and from the above
described parcel over and along the West 20 feet of said 1/4-
1/4 Section, the easement hereby granted to connect with an

' existing access road.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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TnHIﬂAndTanchnnboﬂpmted roperty unto the said M Mortgagw'
ever; and for the purpose of further se ths ent of said inde the
assessments when imposed 1 Tn promises, and should defanlt ba mede _
may at Mortgages's option F.{d s same; and to further securs said indebtadness, first above named undersignad nmﬂ
kesp the improvemsnts on aa real satate insured against loss or damage by fire, lightning and tornado for
reascnable insursble value thereof, in companies satistactory to the Mortgages, with lon‘ it m pl{'lbh to said

a3 Mortgagee's interest may &ppast and to promptly deliver said policles, or AhY renewa ‘of po

and if undersigned fall to keep said property insured as above specified, or £ail to deliver sald insurance policies to
gagee, then the said Mortgages, or sssigns, may at Mortgagee's option insure aaid Frnpurty for said sum, for Mortgagee's
own benefit, the policy it collectad, to by credited on said in abtedness, leas cost of co lscting same; all draounta 0 axpunded
by said Morigages for taxes, ASsessments or insurance shall become a debt to sald Mortgages or azslgns, additional to the
dabt hereby specially secured, and shall be covered by this Mortgage, and bear interest from datas of payment by said Mort-

gagee, or assigns, and be at oncs dua and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgages or asaigns
for any amounts Mortgageea may have sxpended for taxes, aasessments, and insurance, and intarest mﬁom this con-
veyance to be null an void: but should default be made in the payment of any sum sxpended by the aald

signs, or should ssid indebtedness hereby gecursd, or any part thereof, or the interest thereon, remain unpald aé matarity
or should the interest of raid Mortgages or assigns in sald property become endangered by resson of the enforcement of
any prior lien or ineumbrance thereon, so as o endanger the debt hereby secured, then in any one ol said events, the whols
of aaid indebtedness hersb secured shall at once become due and payable, and this mortgage be subject to foreclostirs B8 nOW
pravided by law in case o past due mort lﬁl!, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the promises hereby convayed, snd with or without first taking possession, after giving twenty-ons days’ notles, by pub-
lizhing once & week for three consecutive weeks, the time, place and terms of male, by publication in soms NeWIpapet published
in sald County and State, sall the same in lots or parceis or an masse &i Mortgagee, agents OF deem best, in front of
the Court House door of gaid County, (or the division thereol) where anid ¥rn rty is located, at pu lic uuﬂ, to the highast
tidder for cash, and a ply the pru-:u;ll of the sale: First, to the expenss 0 vertising, ullfnu and conveying, including &
reaponable attorney’s fee; Sacond, to the payment of any amounts that may have besn expended, or that it may then be

sary to expend, in Furir-: insurance, taxes, or other incumbrancés with intsrest therson; Third, to the payment of sald
indebtedness in fuil, whather the same shall or shall not have fu'llr matured at the date of said sale, but no interast shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Hurtnﬁor and undmlﬁe:
further agree that sai Mortgages, agents or assigns may bid at said sale and rurchm said property, if th
therefor; and undnni&:\-d further & to pay & reasonable atterne sy fee to said Mortgagea Or assigns, for the foreclosurs
of this mortgage in Chancery, should tha same be 89 foreclosnd, nald Tes to be a part of the debt hereby sec

IN WITNESS WHEREOF the undersigned

Jimmy E, Phillips and James Douglas Phillips

have hereunto net signaturs and sesl, thia L7 day of , 19 7¢
- A AL - {BEAL)
| | LA1fmy E. Phillips | (SEAL)
%ﬁ"‘"y #w— . s (BEAL)
WY MARCH 22, 1997 ames Dofiglas Phillips
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THE STATE of -
1, , & Notary Puhllcinlndiurnidcmty.huﬂhh.

berebe ¢ theml.:ndersigned aythority
ertify Jimmy E, Phil],’sand James Douglas Phillips

whose Dame, ... signed to the forsgoing conveyance, and who are known to me acknowledged befors me on this day,
that belng informed of the contents of the conveyance sxocutad the same voluntarily on the day the same bears dats.
Given under my hand and official seal this T2 day of Ju SWST , 1976
R Notary Publie.

THE STATE of

Shelb GDUNTY}
I, Fa! y g PP ersen , & Notary Public ia and for sald County, in sald Stats,

hersby certify that

whose Nama 83 of
s corporation, is signed to the foregoing conveyance, and who is known to me, scknowledged befors me, on this day that,
belng informed of the contents of such conveyance, he, as such officer and with full authority, executed the samae voluntarily
for and as the act of sald corporation.

Civen under my hand and official maal, thia the day of . 18
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