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RESALE OF CLOY FULLER #543160 890226
STATE OF ALABAMA

County  SHELBY

THIS INSTRUMENT PREPARED BY MORTGAGE
Thomas E. Portsmouth, Attorney 1D o
- P. 0. Box 31601 WILLIAM J. WADE, TRUSTEE Py
Jampa, Florida 33631-3601 Y
THIS INDENTURE is made and entered into this .47 day
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one or more) and WILLIAM J. WADE, not in W individual capacity but solely s trdstee of Mid-State Trest Jjf#'Thelaware basiness trast with an address of c/o
Richards, Layton & Finger, Rodney Square Nosth, Wilmington, Delawsre 19890, Atiestion: William J, Wade, and JIM WALTER HOMES, INC.., 1500 North Dale
Mabry, Tampa, Florida 33607, (hereinafter collectively cailed “Morigagee”).
WHEREAS,
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NOW, THEREPORE, in consideration of the premiscs, and 10 secure the payment of the debt evidenced by said note and anry 1ad all extensions asd resewals
thereof, or of wy part thereof (the aggregate amount of such debt, including any extensions and renewals, is hereinafter collectively called “Debt™) and the compli-
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simated in SHELBY

— County, Alsbama (said real estate being hereinafier called “Real Estase™:

Iot 21, as shown on a map entitled “Property Line Map Siluria Mills", prepared by

Joseph A. Miller, on Octobert 5, 1965, and being more particularly described as

follows: Commence at the intersection of the north right of way Line of Center Ave.

and the west right of way line of Cotten Street, said@ ROW lines as shown on the map

of the Dedication of the Streets and Easements, Town of Siluria, Al.: thence northerly
along the said ROW Line of Cotten Street for 381.79 feet to the P.0O.B; thence 88° 44 .
15" left, and run westerly for 179.00 feet; &hence 88° 44' 15" right, and run northerly
for 120.00 feet; thence 91° 15%' 45" right and run easterly for 179.00 feet to a point

on the west right of way line of Cotten Street; thence 88° 44' 15" right, and run

southerly for 120.00 feet to the point of beginning; being situated in Shelby County,
Al,

There is excepted here from the South 70 feet of uniform width of the above described
lot, all being situated in Shelby County, Al.

Together with all the rights, privileges, enements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall be
conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estade unto the Mortgagee, its successors and assigns forever, The Mortgagor covenants with the Morigagee that the Mort-
gagor is lawfully seized in foe simple of the Real Estme and has a 200d right to sel} and convey the Real Estate as foressid; that the Rea) Estate is free of all encum
T.mm-mmm.wuu«wﬂwmmmummummwmw,mumm
of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxcs, asscsameats, and other Liens taking pnonty over tus
mortgage (hereinafier jointly called “Liens"), snd if defsult is made in the payment of the Liens, or any part thereof, the Mortgagee, at its optioa, may pay the same;
(2) keep the Real Estate continuously insured, in sach manner and with such companies as may be satisfactory to the Morigagee, against loss by fire, vasdalism, mali-
cious mischief xnd other perils usually covered by a fire insurance policy with standard exiended coverage cadorsement, with los, if any, paysbic to the Morigagee,
ai its interest may appesr; such insurance ¥ be in &n smount at least equal to the lessor of the actual cash value of the improvements loceied on the Real Estate or the
unpaid balance of the cash price of said improvements.

The Mortgagor hereby assigns and pledges tw the Mortgagee, as further security for the payment of the Debt, cach and every policy of hazard insurance now or
hereafter in effect which insures said improvements, oc any part thereof, together with all the right, titie and interest of the Morgagor m and to each and every such
policy, inciuding but not livited to sl of the 's right, title and inserest in and to any premiumas paid oo such hazand iosurance, imcluding all rights to returs
premitms. H the Mortgagor fails to keep the Real inlared as specifiad above then, at the election of the Mortgagee and without notice 10 ary persou, the Mort-
gagee may declare the entire Debt due and payabie and this mortgage subject to foreclosure, and this mortgage may be fortclosed as bereinafier provided; snd,
regardless of whether the Mortgageeddires the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shali not be obligated
0, insure the Real Estate for its full insurable value {of for such lesser smount as the Mortgagee may wish) against such risks of loss, for its own benefic, the proceeds
from’ such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds may be used in
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debt due by the Mortgagor to the Mortgagee and at once peyable, without demand upon or notice 1o the Mortgagor, and sbadl be secured by the tien of this morigage,
and shall bear interest from date of payment by the Moetgagee until paid at the rate of 0% per xnnum.
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rents, profits, issues and revenues:

1. all rents, profits, issucs, and revenues of bz Real Estate from time to time accruing, whether under leases o lenancies now existing of hereafter crested, reserv-
ing 1o the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rests, peofits, issues and revenues;
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appeal from, ady such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the payment of all the Mortgagee s
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eXpenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorneys” fees, on the Debt in such manner as
the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any pant thereof, so received may be released or may be used to rebuild, repair or resiore
any or all of the improvements located on the Rea) Estate.

The Mortgagor agrees to take good care of the _Reti Estate and all improvements located thereon and not to commit of permil any waste thereon and &1 all trmes
to maintain such improvements in as good condition as they now are, reasonable wear and tear excepied.

Notwithstanding any other provision of this mortgage o the note or notes evidencing the Debt, the Debt shall become immediately duc and payable, at the option
of the Mortgagee, upon the conveyance of the Real Estate, or any pant thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee o exercise any option to declare the Debt due and payable shall be deemed a waiver of twe Mort-
gegee’'s right to exercise such option, either as to any past or present default, and it 18 agreed that no terms o conditions contained in this mortgage may be waived,
altered or changed except by a wnitten instrument signed by the Mortgagor anxd signed on behalf of the Morigagee by ooe of its officens.

After default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this mortgage,
shall be entitled to the appointment by any competent court, without notice of any party, of a receiver for the rents, issues, revenues and profits of the Real Estate,
with power o lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPGN CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt includes the indebiedness evidenced by the promissory note OF notes
referred to hereinbefore and any and all extensions and renewals thereof and al! interest on said indebiedness and on any and all such extensions and rencwals) snd reim-
burses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance preminms, ahd interest thereon, and fulfitls all of its obligations under
this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made tn this morigage 15 breached or proves false in any matenal
respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under thus mortgage; (3) default 1s made in the payment w the
Mortgages of any sum paid by the Mortgagee under the autharity of any provision of this mortgage; (4) the Debt, or any part thereof, r:numsunpudltmlmnty (5)
the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon, (6} any stalement of lien
i$ filed against the Real Estate, or any part thereof, under the stanites of Alabama relating to the liens of mecbanics and mateniaimen (without regard to the existence or
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific tax upon this mort-
gage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of the Debx, or by vartue of which any tax, ien or assessment
upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained in this morigage is declared invalid or inoperative by
any cour of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the
Real Estate or of all or a substantial part of such Morigagor's assets, (b) be adjudicated a bankrupt or insolvent or file & voluntary petition i bankrepicy, (c) faul, or
admit in writing such Mongagor's inability generally, to pay such Mortgagor’s debts as they come due, (d) make & general assignment for the benefil or creditors, {¢)
file 8 petition or an answer seeking reorganization or any amangement with creditors or taking advantage of any insolvency law, or {f) file an answer admitting the
material allegations of, or consent 0, or default in answering, a petition filed agsinst such Morigagor in any bankrupecy, reorganization or insolvency proceedings; o
{10) an onder for relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving 4 petition secking liquidatiot or reorganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Morigagor or of the Real Estaie ov of all or a substantial part of
the assets of any Mortgagor; then, upon the happening of any one or more of said events, at the option of the Motigagee, the unpaid balance of the Debt shall at once
become due and payable and this mortgage shall be subject to foreclosure and may be forecloscd as now provided by law in case of past-tue morngages; and the Mor-
gagee shall be authorized to take possession of the Real Estate and, after giving at lcast twenty-ooc days' notice of the time, place and terms of sale by publication once |
a week for three consecutive weeks in some newspaper publisbed in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse
door of said county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the cxpense of advertising, selling and

* conveying the Real Estate and foreclosing this mortgage, including a reasonable attorneys' fee; second, to the payment of any amounts thal have been spent, or that it

may then be necessary to spend, in paying insurance premiums, Liens or other encumbrences, with interest thereon; third, to the payment in full of the balance of the
Debt whether the same shall or shall not have fully mahired at the date of said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if
l.nf.Inb:pudtnﬂiepln}'nrpuneuppemngufmmdwbtﬂmmufﬂmkedEsmulﬂ:nmufﬂnsﬂe afier deducting the cost of ascertaining who is such
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therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other manner or it may be offered for sale
and sold in any other manner the Morngagee may elect.

The Mortgagor agreea to pay all costs, including reasoaable attorpeys’ fees, oot exceeding 15% of the unpaid det after defsult and referral to an atormey ol a
salaried employee of the Mongagee incurred by the Mortgagee in collecting or securing or atempting to collect or secure the Dedt, or any part thereof, or in defend-
ing or anempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this mortigage is herein expressly made subject 1o
any such Lien or encumbrance; and/or ail costs incurmed in the foreclosure of this mortgage, either under the power of sale cootained herein, or by viriue of the decree
of any court of competent jurisdictioa. The full amoant of such costs incurred by the Mortgagee shall be a part of the Debt and shall be sccured by tus morigage. The
purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the
owner of the Debt and mortgage, or auctioneer, shatl cxecute to the purchaser, for and in the name of the Mortgagor, a statulory warranty deed to the Real Estate.

Plural or singuiar words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more natursl
persons, Corporations, associations, partmerships or other eatities. All covenants and agreements herein made by the undersigned shall and the hetrs, personal repre-
sentatives, successors and asaigns of the undersigned; and every option, right and privilege berein reserved or secured to the Mortgegee, shall inure to the benefit of
the Mortgagee's successors and assigns. 1995_25352

igned Mortgagor has (have) c:ucutndmisinsuun:ﬁw ‘ﬁmwri above .

tate of | | vaﬂjMﬁMﬂTE
S&T /by me P =/
F

1, the undersnsnad authority, & Notary Public, in and for said county in said state, hereby certify that

whosc name (s) is (are) signed to the foregoing instrument, and who 18 {m}ﬂtnuwitum:. lch:unwledged before me on this day that, being informed of the contents

of said instrument, he exmuudmcmtg%nlymﬂmdayﬂrmm
Given under my band and official seal this / 7 day of P 19 4
A7l
RETURN TO o
JIM WALTER HOMES, INGC,
ATT: LISBE PIMIENTO My commission expires:
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