THIS INSTRUMENT PREPARED BY (Name) _Karen Coalson COMPASS BANK

(Address) 2 C_

STATEOF ALABAMA | EQUITY LINE OF CREDIT MORTGAGE |
COUNTY OF Jefferson ) (Residential Property) g 0
E:Th F SOCLrSE AN 0pen-ond which comains for changes in tha Annual Perosntage

ETWHI::;M%%%E:MHM may resull in ::m paymeanis and
incraased finance charges. Decreases in the Annual Percenage Rale may result in lower m monthly and kKywer finance
WORDS USED OFTEN IN THIS DOCUMENT

(A} “Morigage.” This document, which Is dated _June 27 . 19_90  will be calleg the “"Morigage

(B) “Bormower.” _C. Rrent Falkenhagen & wilfe Sandrg W. Falkenhagen

{C) “Lender.” Compass Bank will be called “Lender.” Lender |8 & corporation or association which was lormed

and which axists under the iawa of the Stade of Alabama or the Uinited States.
Lender's address is 505 N 20th ST Birmingham, AL 35203
(D} “Agresment” The “Compaas Equity Line of Credit Agreement and Disclosure Stalement” signed by Borrower and daled _June 27 .
1996 | asitmay be smended, wiit be calied the " Agreement.” The Agreement establishes an open-end cradit plan (hereinafier called the “Acoout”)
which permits Borrower t0 borrow and repay, and reborrow and repay, amounts from Lander up 10 a maximum principal amount at any one time
outstanding not exceeding the credit limitof $_30 , 000 , 00 . All methods of obtalning credit are collectively relerred 1o as “Advances.”

(E) “Maturity Date.” Unlesa terminated soonar in accordance with the erms of the Agreament, LMIMHMWMN
will tarminate tweny (20] ysars from the date of the Agresment The Agresment parmita the Borrower 10 repay any mﬂm
the me of termination of the unﬂlzm 10 maka minimum monthly In accordance with the Agresment. This Morigags

remnain valid after the Maturity sums under the Agresment and Morigage are paid in full.

{(F) "Property.” The property that is described below in the section tited “Description Of The Property” will be calied the “Property.”

INTEREST RATE ADJUSTMENTS .
The Monthly Perlodic Rate applicable to your Account will be the prima rate as published in the Wall Street Jounal's "Money Rales” table {“Index Rae ")
in effect on the ast business day of the previous calendar month plus _1 . 20  percentage points {the “Annual Percentage Rale™) divided by 12. I
multiple rates are quoled in the table, then the highest rate will be considered the index Rate. The Monthly Periodic Rate on the dale of this Morigage is
28125 _% andthe Annual Percentage Rate shalibe _ 3+ 75 % The Monthly Periodic Rate and the Annual Percentage Rate may vary from biling
cycle 10 billing cycle based on increasas and decraases in the Index Rate. The Annual Percentage Rate corresponding 1o the Monthly Periodic Rale does
not inchude costa other than imerest, The Annual Percentage Rate applicable 10 your Account wilincrease if the Index Fate in sfiect on the last business
day of the calendar month increasss from one month to tha next. An increase will take effect in the curment billing cycle and may result in a higher finance
chnrg-ennduhigharminknumpuyrrum;muuntThemuimumAnnunlmmwmmmwmm_lﬂ_-ﬂﬂ_%mm
minimum Annual Percentage Rate shalibe _ 7200 o,

PAYMENT ADJUSTMENTS
* The Agreemeni provides for a milimum monthly payment which will be no less than the amount of interes! caiculated for the past month. s
FUTURE ADVANCES . '

Tha Account is an open-end credit plan which obligates Lender to maké Advances up (o the credi imit sst forth above. | agree that this Morigage will
remain in effect as long as any amounts are outstanding on the Accouni, or the Lander has any obligation 10 make Advances under the Agreement

| gram, nlllndm' tha Property 1o Lander. Thia means thel, slpn. lhhh | am giving Lander the rights that | have in the Propedty
r n, con r. lam
e 10 the terma of this o . The Lender aiso has those rights that iaumluiu who hold morigages on real property. | am giving Lender
thesa rights o Lender possible loases that might resuft If | fail 10
A) Pay all amounts that | owe Lendar wnder the Agreement, or other evidence of indebledness arising out of the or Account;
Bi Pay, with interest, any amounts that Lender apends under this Morigage to protect the or 'S in the Propedty; and
c Kmﬂﬂwwmmmwumrmh and under the |
Hlknptlupmrninuandgrnmnnﬂlmm mmmﬁmmmw 5 10 make Advances under the Agreement has terminaied, this
Morigage and tha transfer mgrlghuinmaFropenywi become void and will end. This Morigage securas only the promises and agreemants listed in (A)
through {C) sbove even though | may have other agresments with Lander.

LENDER'S RIGHTS W BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS _ o
If an Event of Default {as defined below) occurs, Lender may terminate the Account and require that | pay immediately the entire amount then remaning
un under the Agreement and under this Morigage. may take these actions without making any further demand for payment. Thia requirement
will be called "Immediate Payment in Full.”

At the option of Lender, the occurrences of any of the foliowing events shall constituie an "Event of Default”

A] Failure to meet the repayrment emms of the Agreement,
IE] Fﬁn?ymr::rﬂlwwmInmﬂmﬁhhkmMWhﬂmMMmmWMaﬁmmw
u Section of
(C) action or [allure o you which adversely affects Lender's security for the Account or any right of Lender in such security, ncluging,
imitation, the faliure by you o maintain insurance on the Property as required by this . Or the voluntary or iInvoluntiry Sk
transfer of all or part of the Property. Transfer of the Property caused by your death or condemnation constitLte involurtary transher under this

H | fall to make immadiate FlmnnnFull,Lmdurmnrml the Property at a public aucion. The public auction will be heid at tha front or main door of the

courthouss in the county where the Property is TMLWHHMWNH"W"IMWHPMHMEW
auction, and f the Leader is the h bidder, the Property will be purchased for cradit againet the baiance due from Bormower.
Notice of the time, place and terma of sale will be given by publishing the notice with a deacription of the once 8 waak for threa (3] successve
convey by deed or other instrument all of my rights in the Property to the Buyer {who may be the Lander) al the public auction, and use the money recerved 10
pnyhl:fomm:
all amounts that | owe Lender undar the Agreement under this . and
any surplus, that amounl remaining afwr paying (1) and (2), will be paid io the Borrower Or a5 may be required by Jaw.
prompidy pay al amounts remaining dus aftler the interest at the rale stated in the Agresment
DESCRIPTION OF THE |
[A] The property which is located at _1 g ﬂiilnw Ridge Lane. Indian Springs, AL 35124
ADDRESS
po
Lot 4, according to the survey of Willow Ridge Addition to Ind authnfﬂ as recorded
el

or as one unit as it sese it at this public auction. Property will be 30id to the highest bidder ai the public Lender may bid at the public
weeks in a newspaper published in the county or counties in which the Property is located. The Lender or ghall have the power and authority o
I; of the sals, including advertising and selling costs and attomay's and auctionaer’s jees;
3
rﬂﬂdlmmﬂupu.ﬁicmmwMﬂMuWWMImmmmwwwuw,lﬂ
PROPERTY
The Property is describad in {A) through k.l
This property is in __Bhalby County in the State of __Alabama . has the foklowing legal descrigion:
in Map Book 7 Page 76, in the Office of the Judge of Probatpndf® S y County, Alabsama

-p5pa8
£199% ED
THIS MORTGAGE SUPPLEMENTS AND AMENDS MORTGAGE RECORDED IN I ,;mmﬂﬁlﬂ
This is an increase from $21,100.00 To $30,000.00 09s ry YE ¥
e %P
003
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[H the property is a condominium, the following must be completed:] This property is part of a condominium project known as
{called the “Condominium Project”). This property includes my unit and sl of my nights in the

common elements of the Condominium Project;

(B} All buildings and other Improvemeris that are located on the property deacribed in paragraph (A} of this section;

(C! Alirights in other property that | hava as owner of the proparty describad in paragraph [A) of this section. These rights are known as “"sasemants, nghts
and appurtenances attachad (o the property”;

(D) All rents or royaities from the property described tn paragraphs (A) and (B} of this section;

(E} Al mineral, oil and gas rights and profits, water rights and water slock thal are part of the properly described in paragraph [A) of thig sechon;

[F) Al rights that | have in the land which lios in the streets or rcads in front of, or naxt to, the property described in paragraph (A) of this secton,

(G) Allfixtures that are now or in the future will be on the property dascribed in paragraphs (A] and {B) of this section, and all replacementa of and additions
10 thoas fixtures, except for those fixtures, repiacements or additions that under the Iaw are “consumer goods” and that | acquire more than twenty (20)
days afler the date of the Agreement;

(H} All of the rights and property deacribed in paragrapha [A) through (F) of this section that | acquire in the future;

(1) All repiacements of or additions to the property described in paragraphs (B) through (F) and paragraph (H) of this section; and

(J) Alljudgments, awards and settiements arlaing because the property deacribed in paragraphs {A) through {1) of this section has been condemned or
gamaged in whole or in part {including procesds of insurance); provided, however, that any sum received by Lender will be apphed 0 any amounts
which | owe under the Agreement.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thal except for tha "exceptions” listed in the description of the Property: (A) | lawlully own the Property. {B) | have the right 1o mongage, gran and
convey the Property to Lander; and (C} there are no outsianding claims or charges against the Property.

| give a general warranty of title to Lender, This means that | will be fully responsible for any losses which Lender aufters becauss m::tmum other than
mysalf has some of the righte in the Property which | promiss that | have. | promise that | will defend my ownership of the Property againat any claims of such
rights.

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS
| will promptly pay to Lender when due: all amounts advanced under the Agreement, iate chargaa and other charges as stated in the Agreement and any
amounts expended by Lender under this Morigage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires of Lender chooses otharwise, Lander will apply each of my payments under the Agreement and under Paragraph 1 above in the
following order and tor the following purposea;
(A] Firgt 10 pay finance charges then due under the Agreement, and
(B} Naxt, to late and other charges, if any; and
(C! Next, to Lender's costs and expensges, if any, and
D) Next, 10 pay any Advances made under the Agreement or paymenta made under this Morigage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
| wili pay all taxas, assessmenis, and any other charges and fines that may®e imposad on the Property and that may be superior to this Morigage. | wili aiso
make paymenta due under my lease i | am a lenant on tha Property and | will pay ground rents (if any) due on the Property. | will do this Dy making payments,
whan thay are due, directty 10 tha persons entitled to them. {In this .the word "' person” means any parson, Organization, govemmental authonty, o
othar party. ) Unon request, | will give: Limiier 8- reosis wiich shews il | hive made thess payments.
Any claim, demand or charge that is made againsi property because an obligation has not besn fulfilied is known a3 4 “lien.” | will prompily pay or satisfy ali
ligne againsi the Property that may be superior {0 this Morigage. However, this Mortgage does nol raquire me 10 salisty & superior len i (a) | agree, in
writing, to pay the obligation which gave rise% the superior lken and Lender approves the way in which | agree (o pay that obligation; or (b} |, i good faith,
argue or defend against the superior lien in a lawsuit 80 that, during the lawsuit, the superior lien may not be enforced and no part of the Property must be
given up.
Condominlum Assessments
it the Property includes a unitin a Condominium Project, | will promptly pay when they are due all assessments imposed by the owners associstion or other
organization thal governs the Condominium Project. That association or organization will be calied the “"Owners Association.”

4, BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generaily

| will obtain hazard insurance to cover all buildings and other improvementa that now are or in the tuture will be localed on the Property. The insurance must
cover loss or damage caused by fire, hazards normatly covared by “extended coverage” hazand insurance policies, and other hazards for which Lender
requiras cOvVErage. The Insurance must be inthe amounts and for the periods of time reguired by Lender. Lender may Not require me 10 obtain an amount o
'coverage that is more than the valus of all bulidings and othar improvemaents on the Property.

( may chooss the insurance company, bul my choice is aubject 10 Lender's approval. Lender may not refuse 1o approve my choice untoss the retusel
reagsonable. All of the Insurance policias and renswals of those policies mustinclude what is known aa a “stendard mongages clause’ 1o prolect Lander.
The form of all policies and the form of all renewalg musi be acceplable to Lender. Lender will have the right 1o hold the policies and renewais.

| will pay the premiums on the insurance policies by paying the insuranc¢e company directly when the premium payments are dub. f Lender raquires, ) wall
promptly glve Lender all receipts of paid premiuma and all renewal notices that | receive.

I there is a loss or damaga 1o the Property, | will promptly nolify the insurance company and Lender. if | 3o nol prompily prove (0 the Insurance Comparny that
the ioss or damags occurred, then Lender may 40 s0.

The, amount paid by tha nsurance company is called "' proceeds.” The proceeds will be used to reduce the amount that | owe 10 Lander under the
Agresment and this Morigage, unieas Lender and { have agreed 1o use the proceeds for repalirs, restoration or otherwise.

The Landar has the authority to seftia any claim for insurance benefits and to collect the proceads. Lender than may usa the proceeds o reduce the amount
that | owe to Lender under the Agreemant and under this Mortgage or 10 repair or restore the Proparty as Lender may see fit.

If any proceads are used to reduce the amouni that | owe to Lender under the Agreement, that use wilt not delay the dus date or changs the amoun of any of
my maonthly payments under the Agreement and this Morigage. However, Lender and | may agree in writing to those Jelays or changes.

H Lander acquires the Property by purchase ai foreclosure sale, all of my rights in the insurance policies wil belong 1o Lendar. Also, all of my nghts in any
proceeds which are paid because of damage that occurred before the Property is acquired by Lendar will belong 1o Lender. However, Lender's rights in
those proceeds will nol be greaier than the amount that | owe 1o Lender under the Agreement and under this Mortgage.

.(B8) Agresments that Apply to Condominlums

(il i the Propery includes a unit in a Condominium Project, the Ownera Associalion may maintain a hazard insurance policy which covers the entre
Condominium Project. That policy will be callad tha “mastsr policy.” So long as the masier policy remains in effect and meets the raquirements stated i
this Paragraph 4: () My obligation to oblain and 1o keep hazard insurance on the Property is satisfied; and (b if there is a conflicL, conceming the use of
proceeds, between (1) the terms of this Paragraph 4, and (2) the law or the terms of the deciaration, by-laws, reguiations or other docurmeants Creating o
gaverning the Condominlum Project, then that law or the tarms of those documents will govern tha use of procseds. | will promptly give Lendes nobce Hhe
masier policy |8 Interrupted o lerminated. During any time that the master policy is not in eftect, the terms of (a) and (b) of this subparagraph 4{Bj (i} will not
apply.

(i) tfthe Proparty includes a unitin a Condominium Projecl, it is possible that proceeds will be paid to ma instead of being used o repair or 10 resiore the
Property. | give Lender my rights 1o those proceeds. All of the proceeds described in this subparagraph 4{B) (i) will be paid to Lender and wil be used 10
reduce the amount that 1 owe 10 Lander under tha Agreament and under this Morigage. if any of those proceads remain after the amount that | owe o
Lender has besn paid In full, he remaining proceeds will ba paid 10 me. The use of proceeds (o reduce the amount that | owe 10 Lencier will not be a
prapaymert that is subject to the propayment charge provisions, it any, under the Agreemeant
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5. ED-HHOWEHUEEMATIGH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE AND AGMNEEMENTS ABOUT

{A) Agresments about Maintaining the Property and Keeping Fromises in Lease
[ will keep the Property in good repair. | will not destroy or substantiaty change the Property, and | will not aliow the Proparty to deteriorae. ¥ | do not own
but am a tenant on the Property, | will fulfiil my obligations under my lease.

(B) Agresments that Apply o Condominiums
i the Property is a unitin a Condaminium Project, | wiil fulfill all of my obligations under the deciaration, by -laws, regulations and Othier documents that
creale or govern the Condominium Project. Also, | will not divide the Property inio smalier parts thai may be owned separaiely (inown &8 * parition or
subdivision™). | will ncd consent to certain actions uniess | have first given Lender notice and obiained Lender's consent in wriling. Those actions ans:
(8] Tha abandonmant or termination of the Condominium Projact unless the abandonmant or termination is required by faw.
(b} Any significant change 1o the declaration, by-laws or regulations of the Owners Association, trust agreament, arlicies of incorporation, of other

documents thal create or govern the Condominium Projact, including, for axampis, & change in the parcentage of ownership righis heid by unit
owners in the Condominium Project, and

{c} A decision by the Owners Association to Wrminais prodessional management and 10 begin self-management of the Condominium Projcl

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
H: (A} | do not keep my promises and agresments made in this Mortgage, or (B} somaons, including me, begins a lagal procesding thal may significantly
affect Lender's rights in the Property (such as, a legal proceeding In bankrupicy, in probate, for condemnation, of to eniorce lws Of reguiationd), than
Lender may do and pay lor whatever is necessary to protect the Property and Lender's rights in the Property. Lender's actiona under this Parsgraph 6§ may
include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney's fees, and entering on tha Propery 1o make
repairs.
| will pay 10 Lender any amounts, with interest at the same rate stated in the Agreement, which Lendesr spends under this Paragraph 8.This Morigage will
protect Lendar in case | do not keap this promise io pay thoss amounts, with interast. intarest on sach amount will bagin on the da that the amount is spen
by Lender, However, Lender and | may agree in writing 10 terms of payment that are diferent from those in this paragraph.
Although Lender may take action under this Paragraph €, Lender does not have to do so.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | s&ll or trangfer all or part of the Propernty or any rights in the Property, Lender will require iImmediate Payment In Ful.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morigage are binding upon me, upon my heirs and my lagal reprasamatives in the aveni of my death, and upon anyons who
oblaing my rights in the Property.

Lendar may allow a parson wha lakes over my rights and obligations o y or 10 change the amouni of the monthly payments of principal and intersel due
under tha Agreement or under this Morigage. Even if Lender does this, ver, that person and | will both still be fully obligated under the Agreemen arx]
urwier this Mortgage uniess Lender specifically relaases me in writing from my obligations, Lencer may aliow those delays or changes for a person who
takes over my rights and obligations, aven if Lender is requested not to do s0. Lender will not be required 1o bring a lawsult against such a person for Not
fulfiting obligations under the Agreement or under this Mortgage, even if Lender ia requested 10 do so.

9. CONTINUATION OF LENDER'S RIGHTS

Even if Lander does nol axercise or enforce any right of Lender under the Agreemant, this Mortgage or under the law, Lender will st have all of thoes nghis
and may exarclse and enforce them in the future, Even if Lender obtaine insurance, pays taxas, of pays other claims, charges of lisns againg! the Property,
Lender will stilt have the right 1o demand that | make Immediale Paymert,In Full of the amount that | owe 10 Lender under the Agroamenl and uncer this

Morigage.
10. l.élm"m TO ENFONCE MORE THAN ONE OF LENDEN'S NMIGHTS; OBLIGATIONS OF DORNOWER: AGREEMENTS CONCRRMING

Each of Lender's rights under this Morigage is separate. Lender may exercise and enforce one or mora of those rights, as wedl as any of Lender's Ohut
rights under the law, ons at a time or all at gpce.

It more than one person signs this Mortgage as Borrower, each of us Is fully obligated to keep all of Borrowsr's promises and obligations contained in this
Morigage. Lendar may enforce Lender's rights under this Mortgage against each of us individualty or against all of us together. This means that any one of
us may be required to pay all of the amounts owed under the Agreement and under this Mortgage. However, if one of us does not sign the Agresment, then’
{A) that person s signing this Mortgage only to give thal person’s rights in the Property 1o Lender under the terms of this Morigage: and [B) thal parson is not
personally obligated t0 make payments of Io act under tha Agreement or under this Morigage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interpret or 10 define the terms of this Morigage.

11. LAW THAT GOVERNS THIS MORTQGAGE

The law tha! applies in the place that the Property is localed will govern this Mortgage. The law of the State of Alabama will govern the Agreement. i any
tarm of this Mortgage or of the Agresmant conflicts with the law, all other terms of this Mongage and of the Agreement wiil still remain in effect if they can ba
given effect without the conflicling term. This meana that any terms of thla Morgage and of tha Agreemaent which conflict with the law can be separmed from
the remaining tarms, and the remaining tarms will silll be enforced.

By signing this Morgage | agree o afl of the above.

O

. { _g'-.'!r—& C. Brent Falkenhagen

STATE OF ALABAMA ) 2 /

COUNTYOF Jefferson ! -

. the undersigned . & Noary Public in and for said County, in said State, hereby certity that
_C. Brent Falkenhagen & Sandra W. Falkenhagen . whose name(s| __AKE
signad to the foregoing Inatrument, andwho L€ known to me, acknowledged before me on this day that, being informed of the contents of
thig instrument, ___they execuled the same voluntarily on the day the sama bears dale.

Given under my hand and official seal thia 27th day of _June 1998 .

My commission expires: _5_'4%/ - ﬁ’ m.m./
Notary Public
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