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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered into on AUGUST 2, 1996, by and betwesn CURTIS B. TAFT AND WIFE, PAULA M. TAFT (hereinafer referred 0 as
"Morigagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hercinafier reforred to as "Mortgagee™), whose address is 1688 TTH AVENUR
NORTH, BIRMINGHAM, ALABAMA 35203 to secure the indebiedness of CURTIS E. TAFT AND PAULA M. TAFT (hereinafter referred 10 as “Borrower”, whether
ons ot more) 1o Mongagee.

WITNESSHTH:

WHEREAS, said Borrower, is justly indebted 10 Mortgagee in the amount of $20,700.00 twogether with any advances hereinafter provided, in the lawful money of
the United States. which indetrtadness is evidenced by » Promissory Note of even date herewith which bears interest as provided.therein and which is payabie in accordance
with its terms, with the entire Debt, if not sooner paki, due and péyable on AUGUST 1, 2001.

NOW THEREFORE, in consideration of the premises and of said indebtsdness and in order to secure prompt payment of the same acconding ko the werme and
stipulations contained in said Promissory Note and any and all extensions and renewals thereof, or of any part thereof, and any other amounts that the Mortgagoee or its
FUCCESSOTS 0T Assigns may advance to the Borrower or Mortgagor before the payment in full of said Mortgage indebtodness, and any additional intevest that may becoms due
on any such extensions, renewals and advances or any part thereof (the aggrogate amount of such debt, inchuding any extensions, renewals, sdvances and interest due thercon,
is hercinafier collectively called *Debt™) and compliance with all the stipulations herein contained, the Morigagor does hereby grant, bargam, sell and coavey unio the
Morigagee, the real esmte described as follows:

LOT 16, ACCORDING TO THE SURVEY OF CHESTNUT GLEN, AS RECORDED iN MAP BOOK 10 PAGE 183 IN THE PROBATE OFFICE OF EHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA. 274
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Source of Title; INSTRUMENT NO. 1995-18654 o8/ 06 L;g EERT i¢ 1ED
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TO HAVE AND TO HOLD the real estate unto the Mortgagee, iﬂmﬂlﬂﬂlﬂilﬂlfgﬂ?w Wmur hereafer arecid on
the real eseate and all sasements, rights, privileges, lenements, sppultenances, rems, royalties, mineral, oi -a-l;ﬂ waler, water rights aod waser stock and all fixtures

now of hereafier attached 1o the same real estate, all of which, including replacements and additions thereto shall be deomed 4 be and remain & part of the real enase coversd
by this Mortgage: and all of the foregoing are hereinsfter referred to as "Real Estate™ and shall be conveyed by this Morigage.

The Morigagor covenants with the Mongagee that the Morigagor i3 lawfuily seized in fee !.i'll-lplt of the Real Estate and has a good right 1o seil and convey the Real
Estate as aforesaid: that the Real Estate is free of all encumbrances, except as stated herein, and the Mongagor will warrant and forever defend the Lithe to the Real Eptate
unto the Morngagee against the lawful claims of mll persons, except as otherwise herein provided.

For the purpose of securing the payment of the Debt, the Morigagor agrees to: (1) pay promptly when due all taxes, asscssments, charges, fines and other hens
which may &ftain priority over this Mortgage (hercinafter jointly called "Liens"), when imposed legally upon the Real Estate and if default is made in the paymemt of the Liens,
or any part thareof, the Mortgagee, al its option, may pay the same: (2} keep the Real Esmste continuously insured, in such mannet and by such companies as may be
satisfactory 1o the Morigagee; against loss by fire, vandalism, malicious mischicf and other perils usually covered by a fire insurance policy with siandlard extended coverage
endorsements, with loss, if sy, payable to the Morigagee, a5 its interesl may appear; mich insurance o be in an amount sufficient to cover the Debt. The original insurance
policy, and all replacements therefor, shall be delivered (o and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all repiacements thercfor
must provide that they may not be cancelex] without the inzurer giving at least ten days prior written notice of such cancellation o the Morigagee, The Morgagor hereby
assigns and pledges to the Mongagee, as further secutity for the payment of the Dabt, each and every policy of hazard insurance now or herealter in effect which insures
said improvements, or any part thereof, together with all the right. title and interest 3 the Morigagor in and! to each and every such policy, including but not limieed o all
5f the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurence, including ali rights to remmed premiums. If the Morigagor fuils x kecp
the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the Mortgages may declare the entire Debt due mad paysble
and this Mortgage wibject o foreclosure, and this Morgage may be foreclosed as hereinafier provided; and, regardless of whether the Mortgagee declares the snrire Debt
due and payabie, the Mortgagee may, but shall not be obligated to, insure the Real Estee for its Al insurable value {or for such lesser amount a4 the Morigages may wish)
against such riska of loss, for its own benefit the proceads from such insurance (tess cost of collecting same). if collected, 1o be credited against the Debt, or, at the cloction
of the Morgagee, such proceeds may be used in repairing or reconstructing the improveinents located on the Resl Estate. All amounts spent by the Morgagee for msunnce
ot for the payment of Liens shall become a detx due by the Borrower and Morgagor o the Mortgagee and at once payable without demand upon of notice w0 the Borrowser
ot Mongagor, and shall be secured by the licn of this Mortgage, and shall bear interest from the date of payment by the Morigagee until pais at the rate of inderest provided
for in the Promissory Note. The Borrower and Mortgagor agroes to pay promptly when du¢ the principal and interest of the Debt and keep and perform every other covenand
and agreement of the Promissory Note secured hereby.

As further security for the payment of the Delx, the Mortgagor hereby assigns and pledges io the Morgagee, the following described property nghts, clawms. rends,
profiis, issues and revenues: (1} All rents, profits, issues. and revenues of the Real Bsmte from time to tme accruing, whether under leases or ienancies NOw EXisting or
hercafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain puch rents, profits, issues and revenucs,
(2) All judgments. awnrds of damages and settloments hereafter made resulting from condemnation proceedings or the aking of the Real Estaie, or any part thereol, under
the powkr of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Resl Estate, or sy pan thereof, or 10 any rights appurenani therelo,
i‘hcluding any award for change of grade of sirects, and all payments made for he volunmry sale of the Real Estate, or any part thereof, in lieu of the exercise of the power
of eminent domain, shail be paid w the Montgagee. The Mongages is hereby suthorized on behalf of and in the name of die Morngagor w cxocute &nd deliver valwd
acquittances for, or appeal from, any such judgments or awards. The Morgagee may apply sll such sums received, of any part thereof, after the payment of ull the
Mongagee's expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and anorney’s fees, on the Debt in
such manner as the Mortgagee elects, or, at the Mornigagee's option, the entire AMOUNt of any part thereof so received may be released or may e usad w rebuild, repair or
restore any of alt of the improvements located on the Real Estate.

The Mongagor hareby incorporstes by reference into this Morigage all of the provisions of the Promissory Note of even date herewith. Mongagor agrees that, 12
the event that any provision or clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provizions of this Mongage
or the Promissory Note which can be given effect. It is agreed that the provisions of the Morgage and the Promissory Now are severable and that, if cpe or more of the
provisions contained in this Mortgage or in the Fromissory Note shall for any reason be held to be invalid, illegal, or unenforceable 1 any respect. such invalidity, illegality,
or unenforceability shall not affect any other provision hereol; this Mortgage shall be construed as if such invalid, illegal or unenforceable provision has never been contained
herein. If enactment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Morigage unenforceable acconding wo ita tcrms,
Mortgagee, at its option, may require the immediste payment i full of all sums secured by this mongage and may invoke any remedies permitted hereunder.

. The Mortgagor agrees o keep the Real Estate and all improvements located thercon in good repair and further agrees not {0 commit wasie Of pErmil imparmcit or
deterioration of the Real Estate, and at all times to maintain such improvements in as good condition »s they are, reasonable wear and tear excepied.

If all or any part of the Real Estate or any interest therein is sold or tmnsferred by Mortgagor without Mortigagee's prior written consent, excluding (a) the creanon
of & lien of encumbrance subordinats w this Mortgage (b) the creation of a purchase money security interest for household appliances (¢) the transfer by devise, descent or
by operation of law upon the death of & joint tenant or (d) the grant of any leaschold interest of three years of less hot containing an opticn W purchase, Morigagee may, af
Mortgages's aption, declare ali of the sums secured by this Morigage to be immediately due and payable. Mongages thall have waived such option to sccelerate if, pnor
to the sale or transfer, Mortgages and the person to whom the Real Estate s to be sold or transferred reach agroement in wtiting that the credit of such person i satisfaclory
to Morigagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as Mortgagee shall request.

The Morntgagor agrees that no delay or failure of the Morigagee (o exercise any option [o declare the Debt duc snd payable shall be deemed & waiver of the
Morigagee's right to exercise such option, either as (o any past or present default, and it is agreed that no terms or conditions contained in this Mortgage shall be weived,
mltered or changed except by a written instrument signed by the Morgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

After default on the part of the Borrower or Morigagor, the Morigagee, upon bill filed or other proper legal proceedings being commenced for the foreclomure of
this Morgage, shall be entitled to the appointment by any competent court, without notice to any party, of & receiver for the rents, issues and profies of the Real Estate, with
power to lease and control the Real Estate, and with such other powers as may be deemed necessary.
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Upon request of Borrower (separately or severally, if more than one), Mortgagee, at Mortgagee’s option prior to relcasc of this Mongage, may xmks Asture advances
to Borrower {separately or severally, if more than one). Such future advances, with interest thereon, shall be secured by this Mortgage when evidenced by proasissory soiss
stating that said notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indebtedness evidenced by the Promissory Now herelmabove referred
to and any or all extensions and renewals thereof and advances and any interest due on such extengions, renewals and advances) and all other indebmdness socured hereby
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereont, and fulfls all of mortpagor’s
obligations under this Mortgage, this conveyance shall be null and void. But if: (1} any warmanty of represcotation made in this Morgage is breached of proves fales Ia
any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Morigage: (J) defalt ks made in the payment
t the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this Morigage; (4) the Debt, or any part thersof, remains vipaid M poaturicy.
{5) the interest of the Mortgagee in the Real Bstats becomes endangered by reason of the enforcememt of any prior lien or sncumbrance; (6) any siwmont of Len bs filed
sgainst the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanict and maserialmen {without regand o the sxistence or pOREXistsnce
of the debt or the lien on which such statement is bases; (7} any law is passed imposing or authorizing the imposition of any specific tx upon this moftgage or the Dobw
or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or nssesament upon the Rea) Estm
shall be chargeable againsi the owner of this Mortgage: (8) any of the stipulations contained in this Mortgage is declsred invalid or inoperative by any court of cotmpesent
jurisdiction; (9) Borrower or Mortgagor or any of them (a) shatl apply for or consent & the appointment of a receiver, trusiee or liquidator thereof of the Real Esta or
of all or a substantial part of such Borrower's or Mongagor's assets, (b} be adjudicated & bankrupt or insolvent or file n voluntary petition in bankrupecy, (c) fail, or admit
in writing such Borrower's or Mortgagor’s inability, generally to pay such Borrower's or Morgagor's debts as they come due, (d) make n general assignment for ihe beneil
of creditors, (¢) file a petition or an answer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, () file an answer admitting
the material allegatons of, or consent to, or default in answering a petition filed against such Borrower or Mongagor in any bankrupicy, reorganizing. of nsolvency
proceedings; or () an order for relief or other judgment or decres shall be entered by any court of competent jurisdiction, approving a petition sseking bBquidastion or
reorganization of the Borrower or Mortgagor, or any of them, if more tan one, or appointing a receiver, trustee or liquidator of any Borrower or Morigagor of of the Real
Estate of of all or & sebstantial part of the assets of any Borrower or Mortgagor; then, upon the happening of any one or more of said events, at the option of the Mongagee,
the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case
af past-due morigages; and the Mortgagee shall be authorized to take possession of the Real Estate and, after giving notice of the time, place and terms of sale by publicabon
once & week for three consecutive weeks in some newspapet published in the county in which the Real Estate is located to sell the Real Estaie in from of the courthouse door
of said county st public outcry, to the highest bidder for cash and to apply the proceeds of said sale as follows: first, to the expense of asdvertising. selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorney’s fee, socond, to the payment of any amounts that have boen spem, or thal i may then be
necessary (o spend, in paying insurance premiums, liens or other encumbrances, with interest thereon: thind, to the payment in full of the balance of the Dedt and imeres
thereon, whether the same shall or hall not have fully matured at the date of said sale, but no interest shal be collecied beyond the day of sale and any unsamed icrest shall
be credited to the Botrawer: and fourth, the balance, if any, to be paid to the party or parties appearing of record as the owner of the Real Estam ut the timo of sake, afver
deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terma of this Mongage and may purchase
the Real Estate if the highest bidder thereof. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering il in any other manner
or may be offered for sale and sold in any other manner the Morigagee may elect, The Borrower and Mortgagor agrees to pay all conts, inchuding reasonable attorney’s focs,
incurred by the Mongages in collecting or securing or atiempting (o collect or secure the Debt, or any part thersof, or in defending of atempting o defend the priority of
this Morgage against any lien or encumbmance on the Real Estate, unless this Morigage is herein expresaly made subject w any such lien or encumbmace; and/or all costs
incurred in the foreclosure of this Mortgage, either under the power of sale containdd berein, or by virue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be & part of the Debt and ghall be secured by this Mongage. The purchaser st any such sales shall bo under no obligation to
see 10 the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and Morigage, or mctioneer, shall execute
to the purchaser for and in the name of the Mortgagor a deed to the Real Eatate.

Morgagor waives all rights of homestead exemption in the Real Estate and relinquishes all rights of curtesy and dower in the Real Estale.

Plural or singulsr words used herein to designaie the undersigned shall be construed to refer o the maker or makers of this Mortgage, whethor one of more satural
persons. All covenants and agreements hersin made by the utdersigned shall bind the heirs, personal representatives, successors and assigna of the undersigned, and every
option, right and privilege herein reserved or sscured to the Morgagee, shall inure 1o the benefit of the Mortgagee's riccessors and assigns.

Mortgagor agress that all of the provisions printed sbove are agreed (o and accepted by Mortgagor and constituie valid and enforceable provisions of hin Morgage.
IN WITNESS WHEREOF, the undersigned Mortgagor has exscuted this instrument on AUGUST 2, 199¢.

| Coos € A@@T

CURT]S E. TAFT

STATE OF ALABAMA

COUNTY OF SHELBY

y
1, the undzrtigned authority, » Nomry Public, in and for said County in said Suate, hereby certify that CURTIS E. TAFT AND WIFE, PAULA M. TAFT whone
name(s) is {are) signed to the foregoing conveyance, and who is (are) known to mea, acknowledged before me on thix day that. being informed of the contents of sax

conveyance, (s)he (they) executed the same voluntarily on the datc the same bears date. Oiven under my 7w tea) on AUGUST 2, 1996.
Nowty Public

My commisgion expires: <g __’LL. __q (

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 15242

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this morigagee is assigned te 2 non-tax exempt holder that such Holder will comply with Alabama
Code 40-22-2(5X1975).
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