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THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

{Separate Rider gives additional mortgage assumption Information/requirements.)

THE STATE OF ALABAMA,
SHELBY COUNTY.

KNOW ALL MEN BY THESE PRESENTS.
That whereas tha undersigned
TAMMY A, MCMULLEN AND ROBERT L. MCMULLEN, WIFE AND HUSBAND

ol the city of ALABASTER county of SHELBY and State of AL
party of the first part (hereinafter called the Morigagor), has become justly indebled unio

LEADERS IN LENDING

a corporation organized and existing under the lswa of  THE STATE OF ALABAMA

party of the second pari (hersinafter called the Mortgagee;, in the full sum of

One Hundred Fifteen Thousand and DO/100

Dollars ($ 115,000.00 ), money lent and advanced, with interest at the rate of

Eight and 50/100 pef centum { 8.50 %) per annum unil paid, for which amount the
Mongagor has signed and dellverad unio the said Mongagee a certain promissory note bearing even due date with these preserts, the askd prin-
cipal and imerest to ba payabie at the offica of  LEADERS IN LENDING

1851 MONTGOMERY HIGHWAY, 8TE 111

In  SIAMINGHAM, AL 35218 or at such other place as the holder rmay designata in writing
deliverad or mailed 1o the Mortgagor in menthly [nstaliments of

% Eight Hundred Eighty Four and 26/100

Collarg ($ 884.26 }, commencing on the first day of  September, 1668

and centinuing on the first day of each month thereatier untl the principal and interest are fully paid, except that the final paymen of pnncipal and
interest, ¥ not sconer paid, shall be due and payable on the first day of  Auguaet, 2026

WHEREAS the sald Morigagor is desirous of securing the prompt payment of said note and the several Installments of principal. interest. and the
monthiy payments heceln after provided for, and any additional Indebtedness accruing to the Morgages on account ol any future payments,
advances, or axpenditures made by the Morigagee as herein provided:

NOW, THEREFORE, in consldarstion of the pramises and the sum ol One Dollar ($1) to the undersigned Mortgagor
TAMMY A, MCMULLEN AND ROBERT L. MCMULLEN, WIFE AND HUSDAND

In hand paid by the Morigagee, the recelp! whareo! is hereby acknowledged, and for the purpose of securing the prompt peymant of amd indeb-
tedress &8 it becoMmes due tha enid

TAMMY A. MCMULLEN AND ROBERT L. MCMULLEN, WIFE AND HUSBAND
do héraby grant, bargain, sell, assign, and convey unto the said Morigagee the foliowing-deecribed real property stuated in

SHELBY County, Alabarmna, 10 wil.

LOT 53, ACCORDING TO THE SURVEY OF SECOND ADDITION TO ASHFORD HEIGHTS, AS

RECORDED IN MAP BOOK 17 PAGE 29, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
BEING SITUATED IN SHELBY COUNTY, ALABAMA.

The proceeds of this loan have been applied to the purchase price of the property
described herein. |
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Loan Mo, 800010682

togaether with the hereditaments and appurtances therunto belcnging, and the rents, issues, and profiis of tha above-described property (provided.
howevar, thal the Mortgagor shall be entitied to collect and ratain the sald rants, issues, and profits, until default hereunder), and all fixtures now ot
hergattor attached 10 or used in conneclicn with the premises herein desciibed and in addiicn theretc the foliowing descnbad household
appliances, which are, and shall be deemed to Ho, fixtures and a part of the realty, and are a portion of the security for the indebledneas hereain
rmenhoned.

TQ HAVE AND TO HOLD the same with ali the rights, privileges, and appurtanancas theraunio belonging or in anywise appertaining unio the
gaid Mortgagaed and asaigns of the Mortgagee faraver.

And the Mertgagor hereby covenants that they seized of said roal propearty in lee simple, and ha ve
a good right to sell and convay the same,; that the property is free from all ancumbrances and thal the Mongagor, and Mortgagor's hers, execulors,
agministrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns agansi tha clams o! all perscns
whomsoever,;

THIS MORTGAGE 15 MADE, however, subject to the toliowing covenants, conditions, and agreements, that is 10 say;

1. Thal tha Mertgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, al the ttmes and n 1he
manner therein provided. Privilege ia resarved to prepay at any Umwe, without premium or fee, the sntire indebledneas or any part thereol not lasy
than the amount of one instalimant or ¢na hundred dollars {$100.00) whichever i1s less. Prepayment in full shal! ba credied on the date received
Partlal prapaymani, cther than on an Instaliment dua date, need not be credited untll the next foliowing installment dua date or thirty days after such
prapayment, whichever is earlar,

e. Together with and in addition to the monthly payments of principal and inlerest payable under the lerms of the note secured hereby, the
Mortgagor will pay to the Morigagee, as trustea, {under the terms of this trust as hereinafter stated) on the first day of each month unlil smd note a
fuliy pald, the following sums. ‘

{a) A sum squal o the ground rents, It any, naxt due, phis the preamiums that will next become due and payabie on policies
ot fire and oiher hazard Ingsurance cowvering the morigaged property, plus taxes and assessments next dug on lthea
morgaged property (all as estimated by the Montgagee, and of which the Morigagor is notified) less all sums already paid
tharefor divided by the number of months t¢ elapse before 1 rmonth prior to the date on which such ground rents,
premiums, laxes and assessmants will become delinguent, such sums 10 be hald by Mortgagee in trust to pay said
ground rents, pramiums, taxes, and special assassmants, -

(bY  The aggregate of the amounts payable pursuant to subparagrﬁph {a) and those payable on the nole securad heraby,
shall ke paid In a single payment each manth, 1o be applied 10 the following items In the order stated:

(1) ground rents, iaxes, spacial assesaments, fire and other hazard insurance premiums,

(I} imerast on 1he nola secured hereby; and

() amontization of the principal G said note,
Any deliclency In the amount of any such aggregate monthly payment shal, uniass made good by the Mortgagor prior to
the due date of the next such payment, constiiute an event of delault under this merngage. Al Mortgagee's option,
Morigagor will pay & "ate charge' not exceeding four per cantum (4%) ¢ any instaliment when paid more than liftean
(15} days after the due date thereot 1o cover the extra expanse Involved In handling delinquent payrments, but such Tale
charge” shall nol be payable cut of the proceads of any sake made t¢ satisty the indebtedneas securad heraby, unkgas
such proceeds are sufiicient 10 discharge the entire indebtedness and all proper costs and expenses sacured thereby.

3. It the 1o1al payments made by the Mongagor under (a) of paragraph 2 preceding shall exceed the amount of paymants actually made by the
Mortgagee, as trustea, for ground rents, taxes, assessments, and insurance pramiumes, as the case may be, such oxcess shall be credited by the
Mongages on subsaquant payments t¢ be made by the Mortgagor for such dems or, al Morngagea's aption, as trustea, shall be retunded 1o

n Morigagor. I, however, such monthly paymente shall net be sufficiant 10 pay such items whan the same ghall bacome dua and payabie, then the
hMorngagor will pay 1o the Mortgagee, as truslas, any amounl necessary 1o maka up the deficiency within (hirty {30) daya atlar written nctice from the
Mortigagee stating the amount of the deliciency, which notice may be given by mail. I at any time the Mortgagor shail tander 1o the Morigagea. in
accordance with the provisions of the note secured hereby, full payment of the entire indebledness representad tharaby, the Morigagee, as trustes.
shall, in computing the amount of such indebtedness, cradit to the account of the Mortgagor any credit balance remaining under 1ha provigions of
(a) of paragraph 2 hereof. [f thare shail be a default undar any of the provisions of this maortgage rasulting in a public sale of 1he premyses covered
hereby or if the Morigagee acquires the property otherwise after default, the Morigagee, as trustee, shall apply. at the time of commencemen! ¢
such proceadings or a! the time the proparty 18 otherwise acquired, the amount then remaining 1o credit of Mongager undar (a) of paragraph 2
preceading, as a credit on 1he interest accrued and unpalid and the balance ¢ the princlpat then ramaining unpaid on said note.

4. I 1he Mongage shall be made a party to any condemnation proceddings or 1o any suit involving the title (o the property hereby conveyed and
pmploys an attorney 1o reprasent i therain, or if the Mortgagee employs an atiornay 1o assist in setting or removing any cloud on the biie to tha
property heraby conveyad that purports io be superior to 1he llen of this mongage in any respect, or i this morgage be loreclosed in Chancery o
under the power of sale hereinatter provided for, or if an action be brought for breach of any obligation hereunder, The Montgagor. will pay, when the
3ame bacomes due, such alornay'a f1ee as may be reasonable for such services, and if such fea 19 paid or incurred by tha Morigagea the game shall
be secured by tha hen o! this mortgage in addition to 1he indebtadness specialy secured heraby and shall bear interast from (he dale it is paid or
Incurred and shall be at ance due and payable. Any proceeds from Condemnalion awards shall be appliad 10 reduce the amount ol the principal
debt at the option ¢f Mortgages.

5. So long as any of the indebtadnass securad hereby shall remain unpeid, in whole or in part, the Mortgagor agrees 10 keep said premises and
ihe Improvements therecn in good condition, and 1o pay all taxes and assessmants that may be laviad or accrua upon saig property, and sll oiher
charges that may bacome llens upon sald premises, and not 1o permit any lgn, which might take pracedance over the llan of this moriqage. to ac-
crue and ramain on said premisas, or any part tharac!, or on tha improvernants therean.
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8. Mortgagor will continucusly maintaln hazard insurance, of such type or types and amounta as Morigagee may frorm §me o tme require, on
the improvements now or hersafier on said premises, and excap! when paymeant Ior al such premiume has herewfora been made under (s) of
paragraph 2 hereol, he wilt pay promptly when due any premiuma tharalfor. All Insurance shall ba camried in companiea approvad by the Morigagoo
and the polickes and renewals thereol shall ba held by lhe Morigagee and have atitached therato loss payabie clauses in favor of and in form ac-
caplable to the Mortgagee. |n avant of loas Maortgagor will give Immediale nolice by mall 1o the Morigagee, who may make proof of loss # not mado
prompily by the Morgagor, and each insurance company concerned is hereby authorlzed and direcied 1o make payment for such lose deeclly 1o
ihe Mongagee instead of 10 the Morigagor and the Morigagee jointly, and 1he insurance proceeds, or any part thereol, may be appied by thu
Mortgagese, at it optlon, eilhar lo the reductlon of the indebledness hereby secured or 1o tha restoration or repair of the property damaged. In
evenl of foracloaure of this mortgage or other ranster of tile 1o the morngaged property in extinguishment of tha indabladness secured hoteby alf
righl, 1tte and interest of the Mortgagor in and to any insurance policies than in force shall pass lo the puichaser or grantee.

7. If the Mongagor falts 10 Insure said property as hereinabova provided, or 10 pay sl or any pan of he taxas or assesgmants levod, acciuod of
assessad upon or againgt said proparty, or Talls 10 pay Immediataly and discharge any and all liens, debls, and charges which mighl become kany
supariod 1o the lian of this mortgage, the Morigagee rmay, al s oplion, Insure sald propedrly and pay said taxes, assassments, debis, hent, and
chargea, and any money which the Morigagee ahall have 8o paid or becoma obligated 1o pay shall constilyte a dabt 1o the Morigagee additond ke
the debl haeraby specially secured, shall be secured by this morigage, shall bear interast at tha rate provided for in 1he prnncipal indabtedness liom
dale paid or incurred, and, at the oplion o the Morigagee, shall be immediately due and payable,

8 Thal upon the request of the Morlgagee 1he Morigagor shall execule and daliver a supplemental note or neles ot the sum or sums advanrcoed
by the Mortgagee for the alleralion, modamization, Improvermnen!, maintenance, or repair ol sald prommeses, 10r 1axes of asseasmonls aganst tha
same and for any other purposs aunthorized hersunder. Sald note ar noles shall be secured hereby an a paity with and as fully as If tho advanca
avidanced theraby weére Included in the nola firsl describad abova. Sald supplemanial note of nolad shall baar imereat al tha rate proviged o i
the principal indebledness and shall ba payable In approximately equal monthly payments lor such period as may be agread upon by \he crodior
and dabtor. Falling 1o agraé on the matunity, the sum or suims 8o advanced shall ba due and payablée 30 days aher damand by 1he creditor  1n no
even! shall the marity extend bayond 1he ultimata maturity of tha nole lirst described above.

4, Mo lallwre of the Mongagee |0 exercise any oplion harein given 1o declare 1he maturity ol 1he debt hereby secured shall be taken or congii uod
as B walver of e right 10 exercise such oplion or t1¢ daclare such maturity by reason ot any past ar presenl delaull on the parn of the Mongagor, and
ihe procuramaent of Insurance or the paymeant of taxes or other llens, debts, or charges Ly the Mongagee shall not be taken or construed as a waivar
ol s ngh! 10 declare the maturity of the Indebledness hereby securad by reason of ihe failure ol the Mortgagor 10 procure such Insw anca or 10 pay
auch taxsea, debis, llans, or charges; and the lkan of this instrument shall remain in Wl force and eflect during any postponemant or axtenson ol [h
me ¢ payment of the indaebladness or any pan thareol secured heraby.

10. If the Morigagor shall well and truly pay and discharge 1he indebladness hereby secured as it shall become due and payvabie and shali oo
and perform all acts and agreemeants o be done and performed by 1he Mongagor under the terms and provisions ol 1his mongage, then [hig con-
vayance shall be and become null and void, |

11, |l the Mortgagor shall fall to pay, or cause 10 be paid, as It malur8s, the indabtaédness heraby secured or any pan thereol, according lo the
terms thareol, or if 1the Mortgagor shall fall 1o do or perform any cther acl or thing herein required or agreed to be dons or performed, or If tha inkor -
es1 ol the Mortgagee in said property becomeasa endangered by reason of the anforcement of any prior ien or encumbrance \hereon, than, n any
such event, the whole indebtedness hareby secured shan, at the oplion of the Morgagee, and withow nolice, becoma immedialely due and pay:
able and this monigage subject 1o lorecloswie; pnd in such event tha Morigagea shall have 1he right ana is hereby authonzed to onter upon and fake
pogsession of gald property, and, atier or withoul taking possession, 1o selt tha same betore the Counthouse door in 1he city of

Columbiana , County ol SHELBY
Alabama, at public ouicry, for cash, first giving notice of the time, place, and terms of said sale by publicaton once a wesk 101 |hree BUCCEESIve
weeks prior to sald sale In some newapaper published In 8aid county, and, upon tha payment ol the purchase money, 1he Morigagee of any pe Son
conducling sald sale for it 18 authorized 1o exaCute 10 the purchasar al said sale a deed 1o the property 30 purchased, and such purchaser shail nol
be held 10 inguire as 10 the application of tha proceeds of such sala. Tha Morigages may bid al (he sale and purchase sald property, If 1he Jughost
bidder therelor,

12. Tha proceads of a foreclosure sale, judicial or olharwise, shall be appled: Firsl, 10 the expensas ol advarising and salling, wnciuding tho

v alorneys’ teas, provided lor in paragraph 4 hereol, secand, 1o the repaymant of any monay, wilh inlerest therecn, which \ha Morngagee may havu

paid or become llable 1o pay or which It may then be necessary to pay for faxes, assessmenis, insurance and oltwx charges, hiens, or dubls

hereinabove pravided, third, to the payment and satislaclion of tha Indebtedness heraby specially secured wilh intorest, but interost 10 date of sah

only shali ba charged, fourth, to reimbuisament of The Departmeni ol Velaran Alairs lor any sums pald by it on account ol 1he guaranly of -
surance of the indebtadness avidenced by the nole secured haraby, fitth, (he balance, #f any, shall be paid to the Morigagor.

13. A3 long as any of 1he indebledness hereby secured ahall remain unpaid the Mongagor will nallher commil e parmit wasle on 1ho prmuses,
hersby convayed, and upan tha canmession of any wasia thergon \he Mongages may, al its option, declare the antirg moehodnass horaby souunud
I be al once due and payable. MNor will the Morngagor remove any ol 1ha lixiures on 1he pramises heteby conveayed s¢ King as any of the indub
tadneas heraby secured shall remaln unpaid.

t4. I 1ha Mortgagar shall make defaull in 1he payment of any o the indaebledness heraby sacured, or in the performance of any ol 1he toems of
cendiions hereot, the Mortgagee may proceed to correct tha rend, Income, and prolia from the premises, either with or withou! |ha appoirtmanl of a
receives, Any rents, Income, and profits collected by the Morngagee prior 1o foreclosura of 1his indebladneas, kas tha coat of collechng the sanw:
Including any real estate commiasion of anorneys' feas Incusred, shall be cradited lirsl, on the advancea wih interest thedecn, than upan tha wloios.
and the remainder, il any, upon the principal debt hereby secured.

15, Any promise made by thae Martgagar hereln to pay money may ba enforcad by a suit al law, and the sacuiily ol 1his mottgage shall nol b
waived thereby, and as 10 such debts the Mangegor walves all right ol exermplion undas the taw,

168, The indebladness evidencad by the note flrsl described above and by 1his mongage represents tha unpaid balance of tha putchase prco
duse by ihe Morngagor 1o 1ha Mortgagee for 1h& purchasa prica ol 1he propery herain convayed, and 1his l8 s purchase maonay mongago.
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17. I the indebledness secured hereby be guaranieed or Insured under Title 38 United Stales Coda, such Title and Reguiauons issued Ihoiu-
under and In effect on the data hereal shall govern the rights, dullea and liabliities ol the parties hefelo, and any provisions of this of othar Insku
mants execuied in connection with sald indabledness which are incanstatent with said Tilke or Regulalions areé hereby amended to conlorm theral

18. The covenants, conditions, and agreements herein contained shall bind, and the benelits and advantages shall inute 10, the respaciive b
axecutors, adminlatraiors, succeseors, and assigna, of the partias herelo. Whereves used, the singular number shall include the plural, the plural 1hu
singular, the use of any gender ghall Inchude all genders, and the lerm, "Mongagee,” shall inciude any payee of the Indeblednass heroby socurd ol
any irangtarea therec! whether by operalion of law or otherwise.

Glven under our hand and seal on Ihiw tha 18t day of August, 1996

Cooon© W&.ﬂ_ [SEAL]

. A MARRIED WOMAN

Az/(f W(———'— [SEAL]

OBERT L. MCMULLEN, A MARRIED MAN

TAMMY A. MCMU

[SEAL)
%

[SEAL]

STATE OF ALABAMA, SHELBY
COUNTY.

, the undersigned
a notary public in and for said county, in sald State, hereby cortily that
TAMMY A. MCMULLEN AND ROBERT L. MCMHLEN, WIFE AND HUSBAND
whase names are siginad to the foregolng conveyance, and who are
known 1o me, acknowledged belore me on (his day 1hat, being Informed ol the contents of this conveyance, they
axecuted tha sama volunlarily on the diy the same baars date.

GIVEN under my hand and officlal seal this 151

Nalary Pulihc
COAUTTNEY H; Injip_E‘:_r: - :}_r"ﬁ.
THIS INSTRUMENT PREPARED BY; 1Y GDMM%E:.S*}%-I Lo sit bemied

NAME
ADDRESS
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Is meda thia 18t day of August, 1996 .

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust of Dasd 1o Sacure Debt (harein
“Security Instrument”) dated of aven date herewith, given by 1he undersigned (herein “Borower™) 1o securs Borrower's Now 1o
LEADERS N LENDING

(herein "Lander”} and covering the properny describad In the instrumant and located at.

128 ASHFORD LANE ALABASTER, ALABAMA 35007-
(Property Address)
VA GUARANTEED LOAN COVENANT: in addition 10 the covenanta and sgreements mada in this Security nsument, Borrower aAnd

Lander further covanant and agree as follows.

i the indebtedneas secured heraby ba gueranteed or Insured under Tita 38, United Stales Code, such Title and Regulabcns lasued
thereunder and in effect on the date hereo! shall govern the rights, duties and Hablities of Botrower and Lender. Any provisions of the
Security fnstrument of other instruments axecuted In connection with said indebledness which aré inconsisant with said Tibe of
Regulations, including, but not limited to, tha provision lor payment of any sum in connection with prepayment of the secured indet-
tedness and the provision thal the Lendar may acceierate paymant of the secured indeblednees pursuant to Covenam 17 of the
Security Inatrument, are heraby amended or negaied 1o the extent necessary 10 conform such instruments to said Thie or Requiationa

LATE CHARGE; At Lender's opiion, Borrower may pay a "ate charge” not exceeding lour per cantum {4%) o the overdus paymen
whan pald mora than fifteen {15) days after thé due date thereol to cover the extra axpenss involved In handiing dalinguent payments,
but such "ate charge” shall not be payabie out of the proceads ol any sale made to satisty the Indebtadnass securad hereby, unless
such proceeds are sufficlent 1o discherge the entire indabtednass and all proper costs and expanses sacured hereby.

GUARANTY: Shouid the Department of Velerans Aftars fall or refuse 1o issua ite guaranty in full amount within 80 days from the data
that this loan would normally become efigible for euch guaranty committed upon by the Dapartment ol Velrans Aftairs under the
provisions of Thie 38 of the U.5. Code "Veterans Benefits”, Tha Morngagee may declare the indebledness hereby secured ot once
due and payable and may forecloss immeadiatety or may axercise any other righta hereunder or take any other propar action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Proparty of any interest in 1t is sold or transfeed, this loan may be declarsd
ba immediataly due and payable upon wanster ("assumption”) of the proparty securirg such joan 1o any ransieree (“sssumer™), u-
ntess the acocepiability of the assurnption and transfer of this iofin le eetabliished by the Department of Veterans Aftairs or ite authorized
agant pursuant to Section 3714 of Chapler 37, Tie 38, United States Code.

An authorized ranster (“assumptlon™ of \he propary shali also ba subject 1o additional covenants and agreaments as set IofTh below:

(8) ASSUMPTION FUNDING FEE: A fee equal 1o one-halt of 1 percent (.30%) of the unpaid principal balanca of this lcan a3
of ihe date of transfer of the property shall be payable at tha time of transter to the morigagoe of s authortzed agent, as rusiee for the
Department of Vatarans Affaire. [ the assumer {alis 1o pay thia fee at the time of ranster, the fea shall constitute an addiional debt 1o
that already sacured by this instrumaent, shall bear (nterasat &t the rate herein provided, and, at the option of the mongages of the In-
dablednass hereby secured or any transieves theveol, ahall be immediately due and payable. This fea i3 automatically waived if 1ha
assumer is exempt under the provisions ot 38 U.S.C. 1829 {b).

{b) ASSUMPTION PROCESSING CHARGE: Llpon application for spproval to allow assumption and ranster of this loan, a
processing fee may be chargad by the mongagee of its authorized agent for delermining 1he craditwonthiness of the assumer and
subsaquently revising the hoider's ownership records when an approved transfer is completed. The amount al thia charge ashall not
axcead the lesser of the maximum established by the Department ol Velerans Affaire for & koan to which Section 3714 of Chaptes 37,
Title 38, United States Coce applies or any maximum prescribed by applicable Siate law.

(c} ASSUMPTION INDEMNITY LIABILITY: W this obligation is assumed, then the assumes hereby agrees to assume all of the
obligations of the veteran under the terms ol the instruments craating and securing the loan, including the obligation of the veteran 1o
indamnify the Department of Veterans Aftairs 1o the axtent of any claim payment asising from the guaranty of insurance of the Indab-
tedness created by this Ingtrument.

IN WITNESS WHEREQF, Borrower(a) has axecuted this Vv A Guaranteed Loan and Assumption Policy Rider.

Inst & 199623240

TAMMY A. MCMU

Bormowed Borrower

inst ¥ 199&'252‘0
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