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THIS MORTGAGE ("Security Inswument™) is given o August 2, 1996 LThe gramor is
CHARLES WESLEY PAYNE JR AND JULIE LEIGH LOYD PAYNE,
("Borrower”), This Security Instrument is given 0~ PRENIEAE MORTGAGE CORFORATION
which is organined and existing under the laws of ALABAMA , and whose

addvossis P.O. BOX 330765, BIMINGHAM, AL 35353-0765

Barrowar owes Lander the principal sum of
RIGHTY OME TROUSAND MINE NUMDARD & 00/100

Dollers (US. § 81,900.00 ).
This debt is evidenced by Borrower's note dated the ssnc dese as this Security Instressent (“Notc™), which provides for monthly
payments, with the full debt, if not paid eerlier, dus and payshle on AUGUST FIRST, 2026 | This Secwrity

Instrument secures 10 Lender: () the repayment of the dobit evideaced by the Nots, with intereet, and ali rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security of
MMMN(ﬂhde‘:mﬂwmﬁthﬂmmﬂu
Note. For this purpose, Borrower does hercly morigage, grant sad convey 10 Lender and Lender's successors and assigns, with
power of mle, the following described Property located in SHELBY County. Alsbama:

Lot l4, according to "Briarwood Subdivislon”, First Sector, as shown by map recorded
in Map Book 5, Page 23, in the Probate 0Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

which has the address of 304 PITTS DRIVE, COLUMBIANA |Surmet, City].
 Alsbana 35081 (Zip Code] ("Property Address™);
ALABAMA - Single Family - FNMAFMLMC
UNFORM INSTRUNMENT Ferm 3001 W0
VMP MORTEAGE FORME - (S00)821-7801 .4
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TO HAVE AND TO HOLD whis property unio Lender and Lender's successors and assigns, forever, together with all the
w“ummﬂhm.mdﬂmwndﬂxmmumumﬂ
hm.ﬂWﬂMMMMWW“MMMMMMhMH
in this Security Instrumsnt ss the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o monigage.
mmmmummmnmhMMfmmﬂmmmm
wmmmuﬂanunmmmmummn-ymmﬁm

THIS SECURITY INSTRUMENT combines uniform covonsats for astional uwee and non-uniform covenants with limied
variations by jurisdiction 1 constitute a ualform security instrament covering real property.

UNIRORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Paymasnt of Principal and Interest; Propayment and Late Charges.  Bosrowor shall prompily pay when duc the
mamMummmwmmmmwmumnmmmm.

3. Fuads for Taxes and Insurance. Subject 10 applicsbie law or 0 a writits waiver by Leader, Borrower shall pay o
LmdumﬁedlyMwnmmmmuﬂﬁnm&pﬂdhfn&lmfhﬂf)fm{l)yurtyulﬂ
mmmmmmmmmmu-hmuwm}mww
or ground rents on the Property, if ssy; (c) yearly hazard or property insurance promiums; (d) yearly flood insurance premiums, if
my;{a)yu!ywmmmHmy:md(ﬁnymnyﬂhyﬂmuwnm.hwmu
m&ma,hhdhwdmwmmmnwhd'wmﬂ'
lmm.uayﬁmmﬂmudholdMhmmﬂﬂh“hmﬂnmﬂ:hﬂufmlfmﬂym
WMWMMW'IWMMMMMMWWMMHH-
amended from time 10 tme, 12 U.S.C. Section 2601 et seq. ("RESPA™), unices snother law that applics to the Funds sets a lesscr
amount. If 30, Lander may, st any time, collect and hold Funds in an amount not %o excoed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable catimatos of expenditures of future Escrow lioms or
otherwise in accordance with applicable lsw.
" The Runds shall be held in an instisution whose deposits arc insured by a foderal agency, instrumentality, or entity (including
Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the FPunds 10 pay the Escrow
lmmm“wmhmmmmmmmnummumw
MWMMMWWMMMMﬂWHMMnmm-M.
M.mmmmumummm-mmwuwmmw
Lender in conmection with this loan, waless applicable law grovides otherwise. Unicss an agreemet is made or applicable law
mMWhhﬂ.MﬂmhMmmWw“umuhmmﬂ
Lmdumymhm.m.ﬂhﬁuﬂnﬂb&pﬁdmﬁaMMMwnw.mmﬂ
MMdHMMMMMHMMﬂﬁWMMeﬂWMMMH
made, The Funds ase plodged as additionsl security for all sums secured by this Security Instrument.

uummwmmnmwuumwwm.mmnmuwm
ﬂmehWﬂthwﬂﬂhhﬂ.ﬂﬁemﬁhﬁmmwMunytimu‘u'
mﬂfﬁﬁmumhﬂmImmm.lmdﬁmqmﬁfymtwﬂhg.nthnﬁmmi:aﬂm'
mlﬂhmmnmwmﬂm,mmﬂm&cwﬂwﬂwhmmmm
monthly paymeais, st Lomder’s sole discretion.

Uponplymhfuﬂot‘ﬂlmmudbyﬂﬂsSecwitylnwumlnduMprmmdym{manmmFm
hnldbyLnndu.lf.WMZI.MMmMHﬂMPm.M.mmMmHﬁmunhdu
Prm.mm-ymmwm:umamuﬂ-.mwummwm
Security Instrument.

q-lllluluin.n Pags 2 ol B



1117 0060067048

5. Hasnrd or Property Insuraace. Borrower shall koop the improvements Row existing or hereafior orected on the Property
wmmmwmmmmnmm—dﬂm’ummmmmﬂ
mhwmmmmmmu-ﬁﬁmahm-ﬂuuwum
mmwmwummumwmmnmmwmm“
uwmnww»mwmmmm.umw.m.m
coverage 10 protect Lesder's rights i the Property in accordance with paragraph 7.

Uthlmehm,mwmﬂthMHmumdmm
ummﬂhMWMnhWIﬂZHMh“dumnmm
21 mmhmwm.m*-ﬁmm-ywmﬂwmmwnn
HWthmﬁﬁmﬂmnMHMmmdhmmﬂwwSmﬂﬂmmM

6. Occupancy, Freservation, Maintenance and Proiection of the Property; Berrower’s Loan Appilication; Leascholds.
mmm.mnmuﬁmuw':wmmmmmuumdmd
mmw-ﬂManumum':MMfuummwmm
mam.mmmwhmmmumuwmum
ex MM“nWW'lmmﬂmm.WHWhm,
MMMHMHMMMMM.WMhhMKWWMH
MMMHMHMMHM‘:NMMMMEM&MWH
MM“MHHMHNMJMEM‘:MMWMMMI
Mmhndm:pwudhmm,bymumﬂMnhmmlmMMh

MMMMMMHWNMHMHM(HWHWMM
myMM}hMﬂHMMWhMM.MmeW
mm&wdhm-nwmuummuunww
shall comply with all the provisions of the lease. HWWM&EHMW.MWMMMMM
not merge unioas Lander agrees 10 the merger in writing.

7. Pretection of Lender’s Rights in the Property. If Borrower [sils 10 perform the covenants and agreements contamed
MMMWWEIMMMMWMM'IWEMM{MHI
pmoudinaintnnhuptcy.mmm&mmfufdmuhﬂmmHm‘mﬂ,mmmdﬂﬂm
furwhmvu'ilmnmtﬂvﬂmdﬂwmyMM'lﬁﬁuhmm*M'lmmhc.hndc
myhgmymmudhynﬁmwhhhhwwwmmmwhmmw
mn‘hﬂmﬁgmﬁummmm.mmmmmmwwmﬂlm

q SR{AL) 001201 Page 3ot
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mmuhwhmm:hmdlm,imemhmmfwhm
MMMWM-“W&MﬂWMMHMWﬂmh
MMHMWWEMHHMIhmmﬂWMW
nsurance ends im accordance with sy writien agrooment betwoen Bormower and Leader or applicable law.

9. Inspection. Lander or its agent may meke reasonable eaiwies upon and imepections of the Property. Leader shall give
Borrower notice at the tme of or prior 10 an inspection specifying ressonable cauee for the inspection.

10. Condemnation. The proceods of amy award or clalm for desages, direct or consequential, i connection with amy
condemnation or other taking of asy part of the Property, or for comveyance in liew of condernation, are hereby assigned and
shall be paid o Londer.

In the ovent of & t0tal taking of the Proporty, the prococds shall be appiied 10 the sums secured by this Security instrument,
whether or mot then dua, with sy exceas paid 0 Borrower. In ihe ovent of a parsial taking of the Property is which the fair markot
Mdhmmmhﬁuhqﬂhwmﬂh“dummﬂbyﬁm
mmmummwnmmwhm.ummwm
MWMHMW&MMMWW&MM&M@MMMM
the sums secured immodintely bofore the mking, divided by (b) the fair market value of the Property imeodistely bofore the
ukinl.Mrhﬂ-uﬂhpﬁﬂuw.hﬁcmoflp'ﬂﬁh‘dhwhwhhhhfﬂmavﬂnofm
mwmumhmmm“unmmwmmmm
Borrower and Lender otherwise agres in writing or unless applicable law otharwise provides, the proceods shall be applied 1o the
sums secured by this Security Instrusaent whother or not the sums arc then due.

Iflhl’umh“uﬂhhw.uﬁ.ﬁhmﬂhlﬂummmmm“nm“
awsazd or settle a claim for desaagos, Borrower [ails 1 sespond w0 Lender within 30 days afier the dme the notice is given, Londer
is authorized o collect and apply the proceeds, at its option, cither 10 resoration or repair of the Property or 10 the sums secured
by this Security instrument, whother or not #hon due.

‘ Unless Lander and Borrower otherwise agree in writing, sy application of procoeds 10 principal shall ot cxtend or postpone
the due date of the monthly payments refesved 10 in paragraphs 1 and 2 or change the amosnt of such payments.

| 11. Borrower Not Relensed; Forbearance By Lender Not s Walver, Exwasion of the tine for payment or modificaton
ﬂmﬁﬁmdhmnmdbyﬁ!mﬂylmmwbymwmmim&mﬂ
mmn“h%ﬁh«tﬂhﬂwum‘lmhMMMmhmﬂn
mM“nymhMumnuMhhmummmma
memmwﬁmmmwmdnymmwummmm'um
mmmmwmnmmymummmu-morumumdm

paragraph 17, m'nmﬂwmummmmmmmmm
mwmhmﬁ“mhﬂm(ﬁhmmhgﬁmwwyhmmﬂwﬁ
Bm'n“hhMﬁhmdMMM(b}hmMMnmum
mwﬁmmu(c)wumu-duymmmmmnmm.fwe-u
make any accommodations with regard 10 the torms of this Security Instrument or the Note without that Borrower's consent.

under the Nose.

14, Netices. uymmmmmmfuhmmmmumwmuuwmh
wmmm*mmmmdmmmmuuﬁmﬁummﬂ
myoﬂumwmwmﬁoean.Mynoﬁmhlnduﬂhﬁmbyﬁm:thM‘:
mmnﬁummmmmwmﬁmnmﬁmmmwmhmm
Mm“hdmdnhvubmﬁmunmuwulmmw-wﬂndhﬁm.

15, Goveraing Law; Severabliity. This Security lostrumont shall be govorsed by federsl law and the law of the
Mhtﬁﬂhhﬂpﬂﬁhhﬂihhm“nywum&ﬂmmﬂmm
mmmqwn,mmmmwﬁmmmmdummummwﬁmu
;hudhwﬁnuhmmTuweﬂhmdﬁmwﬂthwm
be sovorahle., '
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and (d)

which the defauit must be cured;
result I acceleration of the sums secured

ts acceleration under paragraph 17 wnlems
roquived to cuve the defanll; (¢)

(b) the action

prior

). The notice shall specily: () the defonit;

otherwise

from the dade the motice Is given ta Bovrewer, by

applicable law provides
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Hmmhwimmmm:ﬂrdthMhthh
mummwumammnﬂhmwmh-mmh

Mhpﬁﬂﬂhﬂh“hwh&f%ﬂ{l}hﬂwﬂmmmmm
hhﬁdh,mhhmwM&]hnﬂmmﬂ»ﬁhmw;lﬂ{:}ny“uﬁem
or persons legally eatitied to .

22. Reloass. mmﬁmmmwmmmmmﬂlmMﬁmm
without charge 10 Borrower. Borrower shall pay siny recordation costs.

2). Waivers. mm‘m&m-dmhﬁom-drdinﬁﬁqﬂﬁmﬂfmm

4. Riders to this Security Insirusnt. If ose or more riders are oxecwied by Borvower and recorded togethor with this
mmumﬂwdmmmﬂhwm-dﬂm-dw
ﬂwmﬂwﬁﬁmwuﬂmw{:}m:mdﬂmm

[Check box(es)] '

Adjusmbie Rass Rider ] Condominium Rider [_] 1-4 Family Rider
[ ] Gradusted Peyment Rider ] Placnod Usit Development Rider  [_] Biweskly Paymeni Rider
] Balloon Rider ] Rate Improvement Rider [—] Secomd Home Rider
[ V.A. Rider [ ] Othen(s) [spocify)

BYWW.WMMWanMWMHﬂMWﬂH

sy rider(s) cxecused by Bomower and secorded with it.

Witnesses:
d‘%@' (Seal)
CHARLEBS WESLEY YNR -Borower

- ' . : |
‘L...L’ ~ALr X . LA 8

- IR LEIGH LOYD/PAYNE / . Borrowss
- (Sead) . - (Seal)
-Borrower -Borrower
STATE OF ALABAMA, SHELBY County s=:

On this 2nd dayol August . 1996 .4, Mike T, Atchison

,Immhﬂhﬂmmhﬂmmwﬂfyn
CHARLES WESLRY FPAYNE JR ANRD

JULIR LRIGH LOYD PAYNEB

, , Whoso Rame(s) ARE signed 10 the
foregoing comveymce, and who ARE known 10 me, acknowlodged before me that, being informed of the contents
of the conveyancs, They cxecutod the same voluntarily snd a8~ THEIR ot on the day the same bears daie.

Given uader my hand and scal of office this 2nd of Au

My Commission Expires: 10/16/96

This insroment was prepared by Mike T. Atchison, Attorney at Law
P 0 Box 822, Columbiana, AL 35051

q ~SR{AL) 919,01 Pagedotd Form 3001 9/9¢
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