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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE. made and entered into on JULY 25, 1996, by and berween STANLEY E. DEWITT AND WIFE, SALLY W, DEWTTT (hercinafier referrad to
as “Montgagot”, whether one or more} and the APCO EMPLOYEES CREDIT UNION (hereinafier referred to as “Maortgagee™). whoke address is 1608 TTH AVENUE

NORTH, BIRMINGHAM, ALABAMA 35201 to secure the indebtedness of STANLEY E. DEWITT AND SALLY W. DEWITT (hereinafier referred to as “Borrower”,
whether one or more) W Mortgages.

WITNESSETH.

WHEREAS. said Borrower, is justly indebted to Mortgagee in the amount of $110,000.00 together with any advances hercinafuer provided, in the lewful money of
the United States, which indebledness is evidenced by a Promissory Note of even date herewith which beart interest as provided therein and which 15 payable in accordance
with iis terms, with the entire Debt, if nat sooner paid, due and payable on JULY 24, 2011.

NOW THEREFORE, in consideration of the premises and of said indebiedness and in order to secure prompt payment of the asme according to the terms and
stipulations comained in said Promissory Note and any and all extensions and renewals thereof, or of any part thereof, arxl any other amounts tha the Mortgagee or 14
successors or assigns may advance to the Borrower or Mortgagor before the payment in full of said Morigage indebtedness, and any additional inrest thal may become duc
on any such extensions, renewals and advances or any part thereof (the aggregate amount of such debs, including any extensions, renewals, advances and interest due thereon,
is hereinafter colleclively called "Debt™} and compliance with all the stupulations herein contained, the Mongagor doces hereby grant. bargain, sell and canvey unio the
Morigages, the real estate described as follows:

LOT 1015, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 17TH ADDITION AS RECORDED.JN MAP BOOK 9, PAGE 50 IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. 505

SITUATED IN SHELBY COUNTY, ALABAMA.

46 B
Source of Title: REAL VOLUME 67, PAGE 74 ww (2.0

TO HAVE AND TO HOLD the real estate unto the Mortgagee, its successors and assigns forever, together with ali the improvements now ot he reafiar erected on
the real estate andd ail easements, rights, privileges, tenements, appurienances, rents, "“I.WM,ETEF‘.L-E” JAS rights, water, water rights and water stock and ail flatures
now or hereaftar attached w 1he same real estate, &ll of which, including replacements and additions thereto shall be deemed to be and remain 2 pan nf the real estate covered
by this Mortgage: and ali of the foregoing are hereinafter referred to as "Real Esmate” and shail be conveyed by this Morgage.

The Mongagor covenants with the Mongagee that the Mongagor is lawfully seized in fee simple of the Real Estate and has a good night to sell ard convey the Real
Estate as nforesaid; that the Real Eswite is free of all encumbrances, except as stated herein, and the Mortgagor will warran aml forever defend the title to the Real Estaie
uhie the Morgagee against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of securing the payment of the Deht. the Morigagor agrees to: {l) pay promptly when due all iaxes, assessments, charges, fines and other Liens
which may atwin priority over this Mongage thereinafter jointly called "Liens™}, when imposed legally upon the Real Estate and if default is made in the payment of the Liens,
or any paft thereof, the Morgagee, at its aption, may pay the same, (2) keep the Real Estate continuously insured, i such manncr and by such companies as may be
satisfagtory © the Mongagee; against foss by fire, vandahism, malicious mischief and other penls usually covered by a fire insurance policy with seandand extended covernge
endorsements, with loss, if any, payable 10 the Morigagee, as its interest may appear; sych insurance (o be in an amount sufficient o cover the Debt. The onginal insumnce
policy, and al! replacements therefor, shall be delivered to and heid by the Morngagee umth the Debl is paid in ful). The original insurance policy and all replacements therefar
must provide that they may not be canceled without the insurer giving at least ten days prior written notice of such cancellation to the Mongagee. The Morgagor hereby
assigns and pledges 10 the Mortgagee, us further security for the payment of the Debt, each aml cvery policy of hazard insurance now or hereafier in ¢ffect which iosures
saitl improvements, or any patt thereof, together with all the right, title and nterest of the Morgagar in and to each and every such policy, including but hol limited to all
of the Muortgagor's right. title arel interest in and 16 any premiums paid on such hazard insurance, including all nghts to returned premmums. If the Mongagor (ails o keep
the Real Esiate insured as specified above then, af the l:lﬂ.‘.l"i[lrl of the Martgagee and without notice to any person, the Mongagee may declare the entire Debl due ant payable
and this Morgage subject o fareclosure, and this Mongage may be foreclosed as hereinafrer provided; and, regardless of whether the Mongagee declares the entire Dein
due and payable, the Morigagee may, but shall not he obligaled 1. insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wuh)
against such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collected. 10 be credied against the Debt, or, sl the election
of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate.  All amounts spent by the Morngagee for instrance
ot for the payment of Liens shall become a dedi due by the Borrower and Morigagor to the Morigagee and at once payable without demand upon or notice o the Borrower
ar Mortgagor, and shall be secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgagee until paid at the me of interest provded
for in the Promissory Note. The Borrower amd Morgagor agrees 1o pay promptly when due the principal and ainteresl of the Debt and keep and perform cvery other covenant
and agreement of the Promissory Note secured hereby.

As further security for the payment of the Debi, the Mongagor hereby assigns and pledges to the Mongagee, the [vllowing descnibed property rights, clmams, rents,
profits, 1ssyes and revenues: (1) All rents, profits, issues. 2nd revenues of the Real Estate from usme 10 tme accruing, whether umler iehsés or Lenancics now existing of
hersphier crepted, reserving 1o the Montgagor, so long as the Marigagor 1s not in default hereunder, ithe right w receive and retain such renis, profits, wases and revenues.
(2) All judgments, awards of damages and scitlements hereafier made resuluing from condemnation proceedings or the taking of the Reaj Estate, or any pan thereof, under
the power of eminem domain, or for any damage {whether caused by such 1aking or otherwise) 10 the Real Esmte, or any part thereof, or to any rights appurtenant thereto,
inctuding any award for change of grade of strects, and all pay mems made for the volumtary sale of the Real Estaic, ot any part thereof, in heu of the exercise of the power
of emineni domain, shall be paid 10 the Mongagee. The Mortgagee is herecby authorized on behalf of and in the name of the Mongagor to execute and deliver valxd
acquittances for. or appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, of any pan thereof, afier the payment of all the
Morgagee's expenses incurred 1n connection with any procecding or transaction described in this subparagraph 2, includimg court costs and attormey's fees, on the Debd i
such manner as the Morgagee elects, of, at Ihe Morigagee's option, the entire amount o any pan thereof so received may be released ur may be used 1o rebuild, repasr or
FESHOre ahy of all of the improvements located on the Real Estate.

The Morgagor hereby incorporares by reference into 1his Mortgage all of the provisions of the Promissery Noie of even daie herewith, Maortgagor agrees that, n
the event that any provision f <lause of this Martgage or the Promtssory Note conflicts with applicable lnw, such conflect shall not alfect any other provisians of this Mongage
or the Promissory Note which can be given effect. ¢ is agreed that the provisions of the Mortgage and the Promissory Noie are severable and thal, if one or more of the
provisions cenlnined in this Mongage or in the Pronussory Note shall for any reason be held 1o be invahd, 1llegal, or unenforccable in any respect, such invabdity, illegalsty,
ar unenforceability shall not atfect any other provision hereof; this Morigage shall be construed as)f such invalid, illegal or unenforceable provision has never been contained
heren. I enaciment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Mungage unenforceable acconding 1o 1s terms,
Mortgages, al ils ophion, may require the immediate paynent in (ull of all sums secured by this motigage and may inyoke any remedies permitied hereunder.

The Morgagar agrees Lo keep the Real Estate and ali improvements lacated thereon in good repair and further agrees not @ Comemit waste a1 permit impalrment or
deteriorauon of the Real Estate. and at all tunes to maintain such improvements in as goixl condition as they are, reasonable wear aml 1ear excepted.

If all or any pan of the Real Estale or any interest therein 1s sold ar transferred by Mongagog without Mortgagee's prior whjtlen consent, eacluding (a) the creauon
of 2 lien or encumbrance subordinale to this Mortgage (b)Y the creaton of a purchase money security interest for household apphances (c) the transfer by devise, descent o
by opermtion of law upon the death of a joint 1enant or (d} the grant of any leasehold mterest of three years or less not Containing an aption 1o purchase, Morgagee may. x
Maortgagee's option, declare all of the sums secured by this Mortgage to be immediately due and payable. Mortgagee shall have waived such eption 10 sccelerate if. pror
to the sale or transfer, Morgagee and (he person 10 whom the Real Eslate is to be sold or transferred reach agreement in wnting that the credin of such person is satisfsciory
to Margagee and thai the interesi payable on the sums secured by this Morigage shall be at such rate as Mortgagee shall request.

The Mortgagor agrees Lhat no delay or farlure of the Morngagee o exercise any option L declare the Debt due and payabic shall be deemed a waiver of the
Mortgages's right 1o excrcise such option, either as to any past or present defaule, and i is agreed that no terms of corklinons contained 1p this Mongage shall be wiived,
altered or changed except by & writien instrument signed by the Mongagor and signed on hehalf of the Mortgagee by one of s duly suthonzed represcniaiives.

After default on the pan of the Borrower ur Mongagor, the Mongagee, upon bill filed or vther proper legal procesdings being commenced for the foreclosure of
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this Mortgage, shall be entitled 10 the apponment by any competent courn, withoul notice to any party, of a receiver for the rents, 1ssues and profis of the Real Estate, with
power o lease amd control the Real Estge, aml wnly such other powers as may be deemed necessary.

Upon requesi of Borrower {separately or severally, if more than one), Monpagee, st Mongagee's option prior w release of thas Mongage, may make future sivances
o Borrower (separately or severally, if more than one). Such future advances, with inwrest thercon, shatl be secured by this Mongage when evdenced by promussory notes
stalsng that saidd notes are received hereby.

UPON CONDITION, HOWEVER, that if the Borrower pays the Debr (which debt includes the indebledness evidenced by the Promissory Note hereinabove referrod
w and any or ail extensions and renewals thereof and advances and any interest duz on such eatensions, renewals and advances) and all other indeitedness secured herehy
and reimburses the Mongagee for any amounts the Monigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mormgagor's
cbligations under this Mongage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this Monigage is breached or proves fulse
any material respece; (2) defavlt is made in the due performance of any covenant or agreement of the Morngagor under this Mortgage; (3} defsult it made in he paymen
to the Morigagee of any sum paid by the Mongagee under the authority of any provision of this Mortgage; (4) the Debt, ar any part thereof, remains unpakd At matunty:
(5} the interest of the Morntgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or ¢encumbrance; (8) any statement of lien 15 filed
against the Real Estale, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard (o the exislence ot nonexIsence
of the debt or the lien on which such statenient is bases; {7) any law is passed imposing or authorizing the imposition of any ipecific ax upon this morigage or the Deh
or permithng or suthorizing the deduction of any such ax from the principal or interest of the Debt, or by virue of which any tx lien or assessment upon the Real Exsote
shal! be chargeable against the owner of this Morigage. (8} any of the stipulations contained in this Morgage 15 declared invalid or inoperative by any coust of competent
jurisdiction; (9} Borrower or Mongagor or any of them (a) shall apply for or consent to the appointment of a receiver, trustee of liquidator thereof of the Real Esmic or
of all or a substantial pant of such Borrower's or Montgagor's assets, (b} he adjudicated a bankropt ar mnsolvent or file a voluntary peunon in bankruptcy, (¢} fal. or sdm
in writing such Borrower's or Mortgagor's inability. generatly 10 pay such Borrower's or Mongagor's debts as they come due, {d) make a genenal aasignment for the benefu
of creditors, (e} file a perition or an answer seeking reorganization or an arrangemem with creditors or taking advantage of any insolvency law, (f} fAle an answer admuning
the materia! allegations of, or consent 10, or default in answering a petition fled against such Borrower or Mortgagor in any bankrupicy. reorganiring. or insolverncy
proceedings; or {g) an order for relie! or other judgment or decree shali be entered by any court of competent jurisdichon, approving & petition +'Lln-t:l:ll'n,g liguidauoen o
resrganization of the Borrawer or Morgagor, or any of them, if more than one, or appointing 8 receiver, trusiee or liquidator of any Borrower or Margagor or of the Real
Estate or of all or & subsiantial part of the assets of any Borrower or Mortgagor; then, upon the happening of any ene or more of said ¢vents, at the option of the Mongagee,
the unpaid balance of the Debt shall at once hacome due and payable and this Morngage shall be subject to foreciosure and may be foreclosed s now provided by law 1n case
of past-due mortgages; and the Mongagee shall be authorized 10 take possession of the Real Estace and, after giving notice of the time, place and terms of sale by publication
once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located to sell the Real Estate in front of the courthouse door
of said county at public cutcry, to Lthe highest bidder for cash amd o :ippl:r the proceeds of said sale as follows: first, (o the expense of advertising, selling and conveymyg
the Real Estate and foreclosing this mongage, including a reasonable attorney’s fee; second, to the payment of any amounis Lhal have been spent, or that it may then be
necessary to spend. in paying insurance premiums, liens or other encumbrances, with inferest therean; thind, to the payment in full of the balance of the Debr and wteres
thereon, whether the same shall or shall not have fully matured a? the date of said sale, bul no interesi shall be collected beyond the day of sale and any unearmed inerest thail
be credited to the Borrower; and fourth, the bhalance, if any, w be paid o the pany or parties appearing of record as the owner of the Real Estate ar the ome ol sabe, after
deducting the cast of ascertaining wha is such owner, The Mangagor agrees that the Morigagee may bid at any sale had under the terms of this Mongage and may purchase
the Real Estate if the highest hidder thereof. At the foreclosure sale the Real Estale'may be offered for sale and sold as a whole withoul first offening it in any other mannet
or may be offered for sale and suld in any other manner the Morngagee may elect. The Borrower and Mongagor agrees o pay all costs, including reasonable anomey s fees,
incurred hy the Mortgagee in collecting or secunng or atiempting to collect or secure the Debi, or any parnt thereof, or in defending or atternpung o defend the prionty of
this Mortgage against any lien or encumbrance on the Real Estate, unless this Martgage 1s herein expressly made subject to any such lien or encumbrance; and/or all costs
incurred in the foreclosure aof this Morngage, cither under the power of sale contained hercin, or by virtue of the decree of any court of competent junsdiction  The full amournt
of such costs incurred by the Mongagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at any such sales shall be under no obligation 1o
see to the proper application of the purchase money. [n the evenl of a sale hercunder, the Mortgagee, or the owner of the Debt arxl Mongage. or auctioneer., shall exesute
I3 the purchaser Tor and in the name of the Mortgagor a deed to the Real Estale, *

Mortgagor waives all rights of homestead exemption in the Real Estate and relinquishes all nights of custesy and dower in the Real Estate.

Plural or singular words used herein 1o designate the undersigned shali be construed 1o refer to the maker or makers of tis Mortgage, whether one or more matuni
persons. All covenants and agreements herein made by the undersigned shall hind the heirs. personal representatives. successors and assigns of the undersigned. and every
epiton, nght and privilege herein reserved or secured 1o the Mortgagee, shall inure to the benefit of the Mortgagee's successors amd assigns.

w

Mortgagor agrees that all of the provisions printed above are agreed to and accepied by Mortgagor and constitute vahd and enfarceable provisions of dus Morigage.
IN WITNESS WHEREOF, the undersigned Monigagor has execuled this instrument on JULY 25, 1996

STANLEY E. DEWITT 3 ,

SALLY W. D

k|

STATE OF ALABAMA
COUNTY OF SHELBY

1, the undlersigned suthority, a Nowury Public, in and for said County in said State, hereby cerufy thal STANLEY E DEWITT AN® WIFE, SALLY W. DEWIT]
wheas nune(s) (s (are) signed to the foregoing conveyance, and who i (nre} known & ma, daeknowlisdgsd befors me on this d ' ormad of the contenty of
conveyance, (s)he {they) excculed the same voluntanily on the date the same bears date.  Given under my hand 2541996

L

My commission expires. (/w/éf Motary Public 7 - /

THIS INSTRUMENT PREPARED BY. CU LENDING, INC., 22 [nverness Center Parkway, Suite 210, Birminghanm, Al 15242

NOTE TO CLERK OF COURT: Mongapgee cernifics thac if ag any point this mortgagee is assigned 1w a non-1ax exemp hedder that such Holder will comply with Alshama
Code 40-22-2(5)(1975).



