eColonial Bank

Equity Line
Adjustable Rate Mortgage

25th June , 1996
l. Made this | 3
by and between e "OEE, BEIT W %%

(referred W as “Mortgagor” or "You,” whether singular or plural) and \he
Colonlal Bank

an Alabama banking corporation (refermed 1o as ‘Morigagee,” "We,” “Our,” or
“Us")

NOTE: You arg glving Us this Adjustable Rate Morigage Mrﬁgn
npan-ﬁng {ine of credit, called Your “Equity Line,* dated une 1
19 . The annual perceniage rate on Your Equity Line may change.
Increasas in Your annual percaniage rata may result it higher monthly
payments and Increasod finance chargos; decroases in Your annual peroeni-
age rald may have the oppoalie oflect.

(. 1. Your Equity Line. You aither have or will entar inlo an agreemeanl
with Us {the ‘Equity Line Agreement™) which axiend o You a
line ol credil up o a maxlmum amouni of § ﬁ%ﬁd{sdﬁ
(relerred to as Your “Credit Limit"). According to tha 1erms of Your Equity Line
Agreement, You may borrow as much as You like up o Your CradiLimit. If You

rapay part of iha amounis borrowead, You may then borrow money again up 10
You Credh Limit,

I+ We honar Equity Line chocks In excess of Your Cradit Limyjt, than any
amcuni over Your Credit Limil will not be sacurad by this Morigaga. Howeaver,
You siill will have to pay all credit extended 10 You according o (he kerms and
conditions sol forth in Your Equily Line Agreement.

You are granling Us a mortgage In reaidential proparly o sacure Your
Equity Line.

2. Annual Percentage Rata. Tha snnusl percentage rate which We may

charge on tha unpaid balance of Your Equity Line is subjact 10 changae monthly *

in accerdance with the terma of Your EqQuity Ling Agreement. You should reler

to Your EqQuity Line Agreamant ior 1ha terma govamning the calculation of the
stinual parcentage rats.

Thia property has the folowing legal description:

IN. in considaration ol the mulual promisas herain contained, You heroby
grant, bargain, s&ll and convay to Uis the property ("Proparty”) describad below.

(s} The real estai ("Real Estate”) which is locawd at Alabastor

In Shelby County, morg particulanty deecribed as
tollows
_ 105 Long Feather Circle "
__Shelby County,
—Alabaster Al 35004

(B} All buldings, struciures, and othar Improvemants thal are localsd on
ihe property describad in he paragraph {a} of this secton;

(¢} All rights In othar property that You have as pwnar of the propaty
described in paragraph {a} of this secton. Those rnghts are known as
"sasements, rights and appurtenances altachéx 1o the phoperty;”

{d) Allrentsorroyaltes from the property described in paragraph (a) of this
SaCHon ;

{#} Allmineral, ol and gana rights and profits, waler nghts and walkes Slock
that are parl of he property thal ia descrbed in paragraph {a) of his section,

{fy Allrights that You have in the land which kes in the streets or roads in
front of, or n@xt 10, \he property daacribed in paragraph {a} of thia section

{g) Al fixtures on the property described in parsgraphs (a) and (b) of this
SoC hon;

(h) Allolthe property deacribed in paragraphs (b) lrough (1) of this section
that You acouire in the future, and aH righ s described in paragraph (b) through
(N that You soquing in the lulure;

{ AN replacements of or additions lo the property described In pams-
graphs {b) through (N and paragraph (h} of thin saclion; and

() ANreplacemenis of or additions ko the fixtures that are on the property
deecribed in paragraphs (8) and {b) of this section.

¥¥%¥% Brunetta B. Davis and Husband Fred Davis

TN i, WPy mi T ANy - ——

Lot 34, according to the Survey Od Apache Ridge Sector,6, as recorded in Map Book 17,
page 145, in the Probate Office of Shelby County, Alabama,

F-0104 (Rav. 10/91)
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Wa may exercise all rights contained herein if You:

{n) Do not pay ali amounts owed under Your Equity Line Agreemenl as
and whan due, including principal, finance charges and all othar indeblednass
incurred in connaclion with Your Equity Line;

{b) Do not pay. with Interes!, as and when dua, any amount that We spend
undar this Adjustable Rate Mortgage to prolect ha value of the proparty and
Ciur rigghts in tha proparty,

{¢} Engage in fraud or material misrepresentation by Your aclions of
lalura 1o acl, in conneclion wilh any part of Your Equity Ling Agreemenl; ar

(d) Your aclion or Inaclion adversely altecis the oollataral kor Your Equily
{ing, or Our rights in the coliateral, as ls more speclfically set outin Your Equity
Ling Agreemeant.

You promise lhat except for the "exceptions” listed in any bille nsurance
palicy which Insures Qur rights in 1he property:

{a} You lawlully own tha proporty.

(b} You have the right te morigage and convey the propadty 10 Lig; and

(c} There are no culstarkiing clairms or charges aganslt the property.

Yau give Ua & general warranty of Utke. This means thal You will be fully
responsible (or any losses which We suller becauss someons ciher than s
has same ol tha righls in tha property which You promisa that You hava. Yol
promise that You wlll datand Our ownarship of the propenty against any caims
ol such rights.

Y. 1. You Promisas to Pay. You will promptly pay Us whan oud.

(8} All advances alraady made of 10 be made under Yaur Equity Lina
Agreemanl or any extangion or renewal theveol;

(b} All finance charges Incurred on such advances and

{c) Allother charges, cosls and axpenses which You now owe of will owe
1o Us under You Equity Line Agreement.

2. Insurance. You agroe thal You will keep tha buildings arected of 10
be erecled an the real eslaie (nsured agains! loss or damage by fire, and such
olher hazards as may be spacilied by Us, for Our benefil, and by insurers and
in amounts approved by Us. You aiso agree 1o deliver such insurance policy
or policies 1o Us, and have atlached theseto loss payable clausas In faver ofand
in a form acceplable to Ua. Tha fire insurance policy shall contgin the usual
extended coverage endorsemnent.

i{ You tall to oblaln such insurance, We may, al Qur oplion, obtain such
insuranca, and Ihe premiums therafor shall be & lien on thé Preperly and added
lo the amount of Your obligalions secured by this Adjusiable Rale Morigage.
In the case of 4 loss, any Ingurance proceeds payable lo You andior Us areg,
1o the exlen ol You Inleresl, hereby assigned lo Us. We may use such

proceeds lo preserve and protect Our righls under this Adjustable Rale

Mortgage and Equlty Line Agreement, or W sacure repaymani of the Equity
Line or to rebulld or restore the damaged bulldings or improvements, as We
doam best. Further, We shall nave the absoluta right Lo setlle and compramise
all claima under sakd policias of inaurance.

3. Payment of Taxes; Discharge of Lisns; inferior Lisns. You shal
pay all taxes, assessments, watar rents and olher governmanial charges
tevied upon said premises, in a tmely fashion. If You delaull in the payment
ol Your taxes and other charges, We may, al Our opllon, pay said laxas, and
other charges, and such payments shall be a len on the Properly and added
to the amaunt of Your debl 1o Us secured by this Adjuslable Rale Morigage.

You agree to pay or satisty all kens agains| the Property thal may be
superior 1o this Adjustable Rale Morigage. Howaver, Youdonol have W 8a31i5fy
a superior an If:

(a} You agree. in wrling, o pay the obligation which gave rse 1o ha
auperlor llen and We approve the way in which You agree to pay that obligatian ;

{B) You,In good taith, argue or deland against the supenor lien in & lkawsull
so that, during that lawsult, the supariar lien may not ba enlforced and no parl
of the Property may be given up; or

{¢) You oblain from the hoider of such lien an agreement which Bubordi-
nales, i.@. gives Us pricriy over, the compating lien.

You agree nol 1o allow any creditor 10 place & len on of recelve ANy seCurity
interest in the property securing Your Equity Line debt withoul lirs! notilying Us.

4. Application of Payments. Uniess the law requires otherwios , Wa will
apply @ach of Your paymenis under Your Equity Ling Agreement in the
lollowing order:

{8) credit insurance pramiums (If any).

{b) FINANCE CHARGES, butnotincluding late charges. which have baen
incurrad during the moal recent blling cycle, and

{e) the balance redmualning.

5. Your Agresment to Mainimin the Proparty; Lease Obligations;
Agreements Aboul Condominiuma and Flanned Unit Developments. You
agroe o keep tha property In good repalr. You wilt nol deetroy, damage of
substaniially change the propedy, and You will nol aliow the proparly 1o
datariorata. |1 You do not own but are & lenant on the property, You will ifél
all obligatons under Your isase.

Il the property Is & unil in & condominium project or @ planned unil
dovelopment, You will Iulfil sl of Your obligations under the Declaralior.
By-Laws, Regulations and other documaents thal creale or govem the condo-
minium project or planned unit development. Also, You will nol divide tha
property In smaller parts thal may be owned separately. and

You will nol consan! 10 any of the liowing uniess You have first gven Us
notice and obained Our consent in writing .

(s} the abandonmentor lermination of the cendominNkum project of planned
unit development, uniass, In tha case of the condominium, the abandonmert
or termination i requirad by law;

(b} any significani change 1 tha Declaration, By-Laws, or Regulations oA
the Owner Association, Trusl Agreemenl, Articles of incorporation, or othar
documents that cveale or govern the condominium project of planned unit
developmoni, Including. for exampla, & change in the porcaniage of ownership
righta held by unil owners in the condominium projact or in tha COMMON ared
or laciilties of the planned unit development,

{c} a decision by the Owners Association o lemninale prolasgional
management and 1 begin saif-managament of the condominiurm project or
planned unil development; and

(d) the ransier, release. crealion ol dens, partion or subdivision of alt of
pan of tha commen areas and taciiies of the planned unil deveéiopment.

|12 candominium or pianned unh development rider s e xea,ed by You and
recorded logelher with this Adjusiable Rale Mongage. the covenant and
agrmuﬂmmmﬂhmwmmmwmlmdam
supplement the covenants and agreaments of this Adjustable Rate Morigage
as if the ridor wore & part themeol.

8. Our Right % Protact the Property. I

(8) You do not Keep YOUur promises and agreamenis Made in thie Adjusi-
able Rale Mortgage, or (b) someons, Including You, begina a legal proceeding
that may significantly alfect Cur rights on the property (such as, for exampie.

a legal proceeding In bankrupicy, in probale, for condemnation, of 1o niore
laws or raguiations), then We may do and pay for whalover is NECeBlRTy K
protact the value of tha property and Our righta in the property  Our Bchons
ungas this paragraph may inciude, kor example, appeanng in cour, paying
raasonabla allomeys' leas, and entaring the proparty 1o make rapairs Yo will
give You nolice before We lake any of these aclions.

You must pay 1o Us any amounis, with intavest, which Wo spond undar thir,
paragraph. This Adjustabie Rale Mortgage will protect Uis in case You do nol
ksep the promise 10 pay thosa amounis with inleres!. However, any s
expanded by Us in excess of Your Equity Ling Cipckt Limit will ot bo socur od
by this Adjuslable Raw Morigage.

Y ou must pay all amountis due 1o Us when Wa send You & nolice requesing
that You do 80. You will also pay intoras! on thosp amounts at The s rale
statedin the Equilty Ling Agreement. However, il payment ol ntgresial thatrale
would violate the law. You will pay interest on the amounts spent by Us under
this paragraph at the highesl rate the law allows . Inlarant on pach amoun! wil
bagin on the date thal the amoun! ks apent by Us. Howaver, You and We may
agree in writing 10 terms of payment that ae kforanl irom hoss in this
paragraph.

Any amounta We disparse pursuani W thes pavagraph, with kol
Ihareon. shall become addilional indeblgdness of Yours socured by us
Adjustable Rate Morigage.

Although We may ke action under this paragraph, Wo do nod have Lo do
B4,

7. OurRightof Inspection. We andothers authongad by Us, may enlin
and inspec! the property. We musl do s0 i 8 raasonable manner and al
roasonabie limes. However, belore one of lhe inspactons 18 made, W musl
give You nolioe stating a reasonabie purpose tof the ingpeciion. The purpos
miust be related 1o Our rights in the property. .

é. Condemnation. A laking ol proparly by any governmental aulhonty
by emingnl domain is known as “condemnation * You grva Us You right

() to procoeds of all awards or ciaims lor gamages resuling lrom
condernnation or other governmenial laking of the propodty [of, H L p Opactt 1y
includes a unit in a ptanned unit davelopment, of the CoMMON & eas aixd
{acilities ol the planned unit develkapments), and

(b) lo proceads lrom a saie ol the proparty [or, it e propa Yy ncudes &
unit in a planned unil develcpment, of the cofmon areas and lacilities of tha
planned unit development) thal is mada 0 avoid condamnation Al of Ihasa
proceeds are o be paid to Us.

I all or part ol Ihe property is laken, the proceeds will be used 1o reduce the
amount thal You owe 1o Us urkier Your Equity Line Agreement and fus
Adjusiable Raw Mortgage. Ifany of the procaods remain allgr tha amoun| thal
You owa 10 Us has been pakd in full, f1e remaining proceads will ba paid o Y ou

It You abandon the proparty. or if You do ol answer wilhin thirty days, a
notice lrom Us staling thal a governmental authorily has offéred 1o rmaka 3
payment of & seltie a claim for damages, then Wa have lhe authority ko oollac!
the proceeds. We may then use the proceads 1 repair or raalore he proporty
o 10 reduce the amount that You owad 0 Us undar the Equity Line Agreament
and this Adjusiable Rate Mongage. The thirty day pariod will begin on the date
the nolice is maiked., or if it is not mailed, on the data the NOBOS is delivorad I
any proceads are used W reduce the amounl of principal which You Owe U5
under the Equity Line Agreament, thal use will not delay the due dale or chanpe
the amount of any of Your monthly payments under he Equity Line Agreement
However You and We mary agree in writing o Lhoee dolays o changas

9. Continuation of Your Obligations. We may allow a person who
lakes ovar Your righte and obligations, 1 delay or lo change the amouni ol the
monthly payments due under Your Equity Ling Agreement o ynder this
Adjustable Rale Morigage. Even il We do this, however. thal person and You
will both still be fully obligaled under the Equity Line Agroemant and undor thra
Adjustable Rate Mortgage unless the conditions slated i 1his Adjuslabio Rala
Morigaga have baen met

Wa may aliow those delays or changes lor & person who takis ovan Y our
righta and obligations, even it Wo are requesiad not 1o do 30, We will nol by
required 10 bring a lawsuil against such & person tor nod (ulfilling alblgabONS
under the Equity Ling Agreament or under this Adiustable Rale Morgage even
if We ara roguesiod ko do 80

0. Continuation of Our Rights. Even il We do nol exercise or enkorce
any right under this Adusiable Rate Morigage or under a law, Wae will sull
have all of those rights and may exercise them and onloroe hem in he fubire
Even if Wa oblain inaurance, pay 1axes, or pay oiher claims, charges o/ hard
againsi the property, Wa will still have he right 1o demand that You make
immediate payment in full of the amount that You owe Us unckar the Equity Lane
Agreemant and under this Adjrstabla Rale Morigage.

11. Owr Rights of Enforcement. Each of Our righ i undar this Adyustable
Aaw Morgage i separae. We may exercas ahvd anforog ong of Moes ol Lheta
rights, &8 weill as any ol Our rights undes the law, one al a bme or all &1 onco

12. Obligations of You and of Parsons Taking Over Your Rights o
Obligstions; Agreement Concerning Captions. Subject 10 the Wrme of the
Morigagae, avy person who lakas over Your righta and obligations under this
Morigage shal have ak ol Your rights and will be obligated 1o koop Bt of Yo
promises and agreements made n this Adjustable Aaw Mongage Saralarty
any person who takes over Our dghts o obligallons undar this Adjustable Rale
thgagaﬂhawulnlcmrrighumdwlmoblignudlnmnpnlalﬂw
agreements made In this Adjusiable Rale Morigage.

Il ore than one person signs this Aduslabie Rale Morigage as bomower,
all are lly obligated o keep all of bormower's promises and obhigalions
contained in this Adiustable Rate Morigage. Wa may enforce Oy ghibs unchor
this Adjustable Raw Mongage against éach of You incivicually or againsl all
of You togolher. This means thal any one of You may be required Yo pay all of
the amoun! owed under tha Equily Line Agreament and under this Adjusiable
Rale Morigage. However, il one of You doés nol sgn the Equity Line
Agreement than:

{a} that porson le signing this Adjusiable Rale Mongage only W grve His
or Her rights in the proporty o Lis under the erms ol this Adjuslable Rale
Morgage.

(b) Heor She s nol personally obligaled o makes [PAYMONS of 10 8CT LN
MEmnyLinAgmﬂmnlururdwmmm Rale Morigaga, and

(¢} He or Sho agrees thal We and any olher DOmower under the €quity
mwmtmrwuhnw.mw.mmmwm
accommodations with regard 1o the lerms of this Adjusiabie Raw Morgage o
the Equity Line Agreement without His or Her consen! ard without releasing the
oo-signes or modifying this Adusiable Rale Morigage as o that co- ekgne s
interes! in the proparty.

The caplions and titles of this Adustable Rals Mongage e lor conve:
HanNCe only. Thlrnlfmtbcmndlninhrpmturbdnhﬂumnlhm

Adjustable Raw Morigaga.



13. Agreement Concerning Notices. Uniess the law requires othenwiss,
any notice thal mus! be given 1o You under thie Adjusiable Rate Morigage will
be glven by delivering or malling it addressed ¥ You ai the address staled in
Section 1l above. A notioe wil be delivered or maked 10 You st a diflerent
address if You give Us a notice of Your different address. Any nolice thal muat
be given 1o Us under thia Morigage will be given by mailing It 10 Our address
slated above. A notice should be maked o Us at a different address if Wa give
You & nolkoe of the dilferent ackiress. A notice required by this Adustable Rate
Morigage is given when it ia malled or when i ls delivered according o the
raguiremanis of this paragraph.

14. Agresrment ls Enforceabls, N any iorms of this Adjustable Rate
Morigage or of tha Equity Line Agreermeni confiict with any provision of the Law,
all other terma of this Adjusiable Rale and of hwe Equity Line
Agreement will st remain in eflect if they can be given efiacl withou! the
conflicting wrmn. This meana that any terms of the Adjusiable Rale Mortgage
and of the Equity Line Agreemeni which conflict with the law can be separated
from tha remaining erme, snd the remaining ierms will st be enforced.

15. Borrower's Copy of the Equity Line Agresment and of this
Adjustable Rete Morigeage. You will be given & ocopy of the Equity Line
Agreemant and of this Adjusiable Rale Morigage. Those copies must show
iha! the oniginal Equity Line Agreeman! and the Adjusiabie Rate Morigage have
been signed. You will o given those copies aither when You sign the Equity
Ling Agreement and this Adusiable Rate Morigage or afler this Adjustabio
Rale Morigage has bean recorded In he proper official roctnds.

18. Tranafer of the Property. If You soll all or any pan of the property, or
i an ntores! havein is acikd or ransferred withoul Our prior writieri consent, then
Wa may. at Our oplion, deciare all the sums secured by this Adjusiable Rale
Morigage 1o be immediately dus and payabie. However, Ilve opbon may ol
be exercised by Us i in 80 doing Wae would viclaw any applicable law.

It Wa exorcies such an opilion o acceleraie, We shall mall You notice of he
acceleration in accordance with lhis Adusiable Rate Morigage. We may
without further notice or demand on You, Invoke any remedies pormitied by this
Adlustable Raw Morigage for default.

17. Our Rights Upon Your Dafeult If You defaull under the delault
provision of the Equity Line Agreement, Woe may “accoleraie” Your abligations.
This means that all debts You owe Us will become immadialely due and
payable. [{ We decide 1 acoslecain, We must mall You a notice which stales
how You have breached this Adusiabie Rate Morgage.

Afwer sending You 1he nollce, We may sell the property al public outcry and
exercise any other legal right We have. Afier defaul, We will be entilled 1o all
costs We Incur In pursiing any rghts We have, including, but nol #mited 10, «
reasonabie aliorneys’ fees i We reder the matier to an atlorney who Is nol a
salariad employes of ours.

It We decide 1o sell the property, We will give You a copy of he nolice of
sale. The notice will be published for three consaculive weoks in 8 papar In the
county whare the property le located. We will aell the property ic the highes!
bidder (which may be Us) &l a public auction on the sweps ol the county
courthouse in the same county where the proparty Is located. Wa than will give
s dead conveying the property 10 the highost bidder. The proceeds from the
aale will be apphied first 10 the cosis of the sale {which Include, among other
pxpenses, reascnable atomeys’ fess and tie searches), then 1 the debt
secured by this Adjustable Rate Morigage. and finally 1o the person who is
kagally entited 10 &y nemaining Sums.

" Iﬁit ¥ i

18. Our Right to Rental Payments snd Possession. A
proteciion for Us, You give Us all of You righis fo any renial paymen s ko thih
proparty. Howeaver, untd We require immediats payment in full, or untll Youf
abandon he proparly, You have the right o collect and keep those rentll
payments as they ecome dus. You agrae hat You have not given any of You
ﬂqhhhmmpimnukmmwmhmmm.wvwﬂm%
30 withoul Our consent In writing.

H We requirs immedtale pl}'nﬁnlhlul.nrli'fmlhlrduﬂﬂuprnﬁﬂa
thinWi.mluWWUﬂ.ulmhﬂlppohlﬁdbrlmﬂﬂﬂu
reqLasl may: L

(a) colect the rental payments, including overdus rental paymenis d-
ractly Irom the Wenania;

{b) enwr on and \aka possosson of ha property,

{c) manage he properly. and

(d) sign, canosd andchange leases. You agree thal i Wa nolify the lenants
thal We have the right lo collect rental payments directly rom them under his
paragraph, then he wnanis may maks those rental payments Ls withoul
having o ask whether You have failed 4o koop You promisés and agraamanis
under this Adjustiabie Ra Morgags.

If thera 8 & judgment for Us in a lawsult for loraciosurs and sale, You wil
pqusranamnlfmmthndalﬂthniudgmmlhmhrulmg-‘fm
occupy the property, Howevor, this does nol give You the right 1o be a enant
on the property

Ali renlal paymenis collecied by Us or by a recedver, Giher than the rent paid
by Us under this paragraph, will be used first © pay the costs ol collecting rerial
payments and of managing the property. i any part of hha rental payments
romaln afer those coats have been pakd in Tull, 1he remaining part will be used
10 reduce the amount You owe 1o Us under the Equity Line Agresimani and
under thia Adjusiable Rate Morigage. Tha cost of m@nading the property may
inclucke the receivers jees, raasonable stiornoys’ fees, and the coml of any
nacossary bonds. We and the mecoiver will be obligaled 1o mccount only fos
those rental paymonis that Wo actually recoive.

19. Discharge and Relesse, Whon You have given Lis writion notice thal
You wish ib erminaie Your Equity Line god have paki all amounts dus under
Your Equity Line Agreement and under this Adustable Rale Morigage. We will
discharge this Adustabla Rate Mongage by delivering a certificale tha! this
Adjusiabie Rate Morigage has boon salisflod. You will nol be nequired 0 pay
Us for the discharge, but You will pay ail costs ol recording the diecharge in the
proper official records.

20. Maximum Credit Cherges. You have agreed, according o the eave
st forth in You Equity Line Agreament, 10 pay chargos on The oredi sxiended
lo You. Il this craditis sublect o & kaw which se's & mauimum charge, and his
law i interpretnd 8o thal the Interes! or other oredil charges which Wae impose
excoed permitiod imits, then!

(s} any such chame in viclation of the law au inerpreiod will be reduced
by whalever amouni s necessary 1o bring the charge within permissibie kmits
and

{b) any siams which You have paid Us in excess of the legal kmit wilt be
refunded 10 You. Such miund may bo made by reducing the balance owad
under Your EqQuity Line Agreement or by making a direci payment o You.

Inst
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Borrower Fred Davis
STATE OF Alabama
COUNTY OF Jefferson
On thia 25th day ol June 19 86
A the Undersigned 2 Nolary Public In and for sald county In said state.
hereby certity that _Burnetta B, Davis and spouse , Fred Davis whose name(s)

ia/are signed o the loregoing corveyance and who le/are known io Ime, acknowledged before me on this day tha!, being informed of the contents of the conveyance.

He/She sxecuied the same voluniarily on the day he same beary dale.

Glmundﬂrrﬁrhl\dﬂﬂl,in_tg{ day of

Thia insrument prepared by:

ﬁ:i;ﬂjh ijwé

Colonial Bank/ Branch Support/ Connie Stoves
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P. 0.Box 1887

Birmingham Alabama  35201-1887



