STATE.OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 30th deyot July .19 96 , by snd between
CAMEQ CONSTRUCTION CO INC

(hereinafter refarred to as "Mortgagor™) and COLONIAL BANK

(harainafter referrad to as "Mortgagee®).
wr
Witnesseth:

WHEREAS, Mortgagor i justly indebted to Mortgages, snd harsby exscutes this Mortgage 1o sacurs the payment of $141,000.00
One Hundred Forty One Thoupand And 007100 Dcllars

as avidanced by promissory note of sven dats herewith snd payabis in accordence with the terms of said note.

WHEREAS, Mortgagor may heresfter becoms further indebted to Mortgeges as may be svidenced by promissory notels) or otherwisa, and i1 iz the
\intent of the parties hereto that this mortgage shall ssours any and all iIndebtednasaies) of Mortgagor to Mortgages, whether now sxisting or hereattar
arising, dus or to bscome dus, absohite or contingem, liquidated or unliquidated, direct or indirect, snd this mortgege s to secwws not only the
indabtedness svidenced by the note harsinabove specifically referred to, but any and all other debts, obligations or lisbilities of Mortgago to Mortgeges,
now existing or hersafter arlsing, and any and il extansions or renawsls of ssme, or any part thereaf, whether svidenced by note, open sccount,
endorsament, guaranty, pledge or otherwise,

NOW. THEREFORE, Mortgagor and all others exscuting this maortgage, in consideration of the premises, and to securs the psymant of sald
indabtadness evidenced by note hareinabove specifically referred to, and sny and all other indebtedness(es) dus or 1o bscoms due as hereinsbove
genarally referred to, and the complianca with o of the covensnts and stipulations herein comained, has bargained and sold, and does hereby pgrant,
bargein, sell, alisn, convey, transfer and mortgage unto Mortgages, Its successors and sssigns, the following deacribed ranl estats, togethar with
buildings and Improvements tharean (hersinafter somaetimes calied the “rasl sstats” or the "mortgaged real estate®), lying and being situsted

in the County of SHELBY , State of Alabama, and more particulerly described as follows, to-wit:

LOT 451, ACCORDING TC THE SURVEY OF WEATHERLY BROADMOOR
ABBEY, SECTOR 25, AS RECORDED IN MAP BOOK 21, PAGE 1, IN

THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. o ——
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together with all awards recelved through sminent domain, snd payments upon any Insursnce poficles covering tha res sstts, and ol righte, privileges,
tenaments, snd appurtenances thersunto betonging or in anywise appertaining to esid resl eststs including sassmants and rights-of-w.- 7 Sppurtenant
thereto and all gas, steam, slectric and other hesting, cooling and fighting apparatus, elevators, iceboxes, plumbing, stoves, doors sno other fixtures
sppertaining to the real estats and improvements located therson, ali of which shall be deemed realty and conveyed by this morigsge,

TO HAVE AND TO HOLD the real sstate, and every part thereof, unto Mortgages, [ts successors and aasigns forever. And Morigagor covennts
with Morigages that it is lawfully selzed of the real estats in fes simple and has & good right to sell and convey the same 8 aforsaaid: that the real

astate | free of sll encumbrances saxcept as herain set out, and Mortgagor will warrant and forever defend the title to the real sstate unto Mortgages,
its successors and assigns, against the lawful claims of sll persons whomsosver.

THIS MORTGAGE 18 MADE, howevsr, aubject to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the said indebtedness{es) securad hareby end Interest therson when and as it ithey] shalt become dus, whether in
course or under sny condition, covenant or agresmaent herein contained, togather with sny other indebtednessies} which Mortgasgor may ows to
Martgages, it being further agreed that any statement, any note or obligation that Is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Mortgagor shall provids, maintsin and dellver to Mortgages policies of fire insurance (with extended coveragsl, and such 1y hear nsurence
as Morigages may from time to time require in companies, form, types, and amounts, and ahall asalgn, with andorsemants satlsfactory 10 Morigages,
and deliver to Mortgages with mortgages clauses satistactory to Mortgages all insurance policies of any kind or in any siount now or hersafter issued
with respact to the real satate. Not Iater than the first day following the expiration date of any and all such insuwrance policies and st any time upon
request ot Mortgages, Mortgagor shall furnish Morigagee gertificates of insurance issued by Insurence companiss satisfactery to Mortgages showing
that the smount and type of insurance required by Mortgages hereunder is In sitect. All renewal policies, with pramiums pald, shall bo delivered to
Mortgages at lsast thirty {30) days before the expirstion of the old policies. If any insurance, or any part therect, shall sxpire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of . the failure or
impairment of tha capital of any company by which the insurance may then be carried, or if for any raason whatever the insurands shyill be
ungatisfactory to Mortgagee, Mortgagor ghall procure and dailiver 1o Mortgagee naw insurance on the premises, satisfactory to Mongages. |f Mortgagor
fails to procurs and deliver such new inaurance, Mortgagee may, but shall not be obligated to, procure aame, and upon demand, Mort shall
reimburse Mortgegee all such costs expended with intsrsst on such advance at tha rate set forth in the note secured harsby. Mortgegor shall
immadiate notice in writing to Mortgagee of an-r loss, Injury or damage affscting the mortgeged real sstate caused by any casualty or mmm-.m
power is hersby conferred on Mortgeges ta settle and compromiss claims under alt policies and to demand, receive, and raceipt tor all moniss bacoming
payable theraunder and 10 assign sbsolutely all policies to any holder of the note or to the grantes of the real astate in the event of tha foreciosurs of
thiz mortgages and security agreament cor other transfer of title to the resl estats in sxtinguishment of the indebtedress(es) secured heceby. In the svent
of loss coverad by any of the policias of inaurance harein referrad to, sach individual insurance ¢ompany concernad is haraby suthorized and dirscted to
make payment for such loes directly to the Mnnramu instead of to the Mortgagor snd the Mortgages jointly, and the insurance procesds, atter
deducting all costs of collection, including reasonable ttorneya’ fees, may be applied by the Mortgages at its option, sithar as a payment on scoount of
the indebtedness{es), secured heraby, whether or not then dus or payable, or towasrd the raatoretion, reconstruction, repair, or alteration of the resl
esatate, aither to the portion theracf by which said loss was sustained of any other portion thereof.

{b] That together with and in addition 1o the monthly paymant of principal and interest, and on the same date on which the principal and intarest are
payable under the terms of the nots secured heraby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagea, in & non-intersst bearing
account, a sum squal to one-twelfth (1/12) of the vearly texes and asssssments which may be levied against the real sstate and which may attain
prigrity over this mortgage, and ground rents, If any, plue one-twaelfth (1/12) of the yearly premiums for insurance that will bacome due and psyable to
reansw the insurance on tha real aatats for COverage :gainlt loss by fire or such other hazard se ma reaasonably be required by the Mortgagee. The
amount of such taxes, asseasments, ground rents, a premiums whan unknown, shall be aﬂim:tncr by tha Mortgagee. If the amount of funds held
shall exceed at any time the amount desamad necessary by the Mortgages to provide for the payment ol taxas, assesaments, ground rants and
Insurance premiums as thay fall dus, such excess thall be repaid to Mortgagor or credited to Mortgagor as Mortgages may determine. if the amount of
the funds hald shall not be sufficient at any time to pay taxes, apsassments, ground rantx, and insurance premiums es they fall dus, Mortgagor shall
pay to Mo pee any amount nocessary to make up tha deficiency upan notice from Mortgages to Mo or requasting payment thereof, Upon
payment in tuil of all sums secured by this mortgags, Morigages shall promptly refund to Mortgagor any mmmd

{c) That Mortgagor shall pay and dlmhurt a3 the same bacome due all taxes and asssssments that may accrus, be lavied, of assessed upon the
real sstate or any part thereof, which may or become a lien prior to this mortgage or have priority in ru nt to the indebtednessiea} secured
hereby, or updn Mortgagee’s intareat thersin of upon this mortgags or the indebtednessies) or evidence of nJ:l;:ndnuﬂu} wacured heraby, without
ragard to any law haretofore or hareaftsr anacted imposing payment of the whole or any partis} tharsof upon Mortgages; upon the passage of any law
imposing the payment of the whole or any part thersof upon Mortgagee or upon the rendering by an sppeliate court of competent jurlsdiction that the
undartaking by, Mortgagor to pay such taxea is legally inoperative, then the indebtednessies} secured hersby without deduction shall, at the option of
Mortgagee, bagcame immediatsly dus and payable, notwithatanding anything contained in this mortgage or any law haretolore snacted; and Mortgegor
shalt not suffer or permit any such taxes on the said real astate to bacoms or remain delinquent or permit any part thersof or any interest therein to be
aﬂld_fr.:«r,anv pxes or asgessments; end further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or
receipts of the proper offices showing full payment of all such taxes and asssssmenta.

N
3. That the real estate and the improvements thereon ghall ba kept in good condition and no waste committed or permitted thereon.

4. That no bullding or other improvement on tha real astate shail ba structurally aitsred, removed or demclished, without the Mortgages's prior
writtén consent, nor shalt any fixture or chattel covered by this mortgage and adapted to the proper use and snjoyment of the real sstate be removed at
any time withaut like conaent unless actually replaced by an article of squal suitability awnad by Mortgagor. In the evemt of sny breach of this covenant

the Mortgages ' may, in addition to any othsr rights or remadies, at any time thereatter, declare the whola of the indsbte anlosl secured hereby
immadiately dus and payabie,

&. That Mortgagor agrees that the indebtednessiaes) hereby zecured shall st once bacome due and payabla and this mortgage subjact to foreclosurs
as provided for herein, at the option of holder heraof, when and if any statement of lien is filed under the stetutes of Alabamas relating to the liens of
mechanics and materialmen, without regard to form and contents of such statement, arkl without regard to the existence or nonexistence of the dabi,
of any part thareot, or of the lisn, on which such statemant is basad.

6. That Mortgagor shall comply with all statutes, ardinances, regulations and laws promulgated by sny governmental sntity asserting jrisdiction
over the real estate and any and all lagal requirements shall be fully compliad] with by Mortgagor.

. 7. That if Mortgagor fails to insure the real astate as hereinabove provided, or to pay ail or any part of the taxes or sssesemaents lavied, accrued or
assessed UponOr against the real estate or the indebtadneas{es) securad heraby, or any Intersst of Mortgagee in sither, or fails to pay immediately and
discharge any. and all liens, debts, snd/or charges which mi?ht bacome liena superior to the lien of this mortgage, Mortgages may. st its option, inaure
the real estatemnd/or pay sald taxss, sssessments, debts, liens and/or ::hnrg:n and any money which Mortgages shall have 50 paid shall constitute a
debt 10 Mortgages additional to the indebtadnesaies} secured hereby: shall sacured by this mortgage; shall baar the in- terest set out in the nate
harainabova referred to from date paid or incurred, and, at the option of Mortgegee, shail ba immadiately dus and payable.

8. That Mostgagor agress that no deley or failure of Mortgagee to sxercise any option to deciare the maturity of any indebtednesa(as) sacured by
this mortgage, ahsll be taken or deamad as a waiver of its right to exercise such option, or to declars such forfeiture, sither as to any past or present
default, and It is further agresd that no terms or conditions contained in this morigags csn be waived, aitered or changed sxcept as svidsnced in
writing, signsdsby the Mortgagor and by the holder hersof; and the procurement of insurance or tha payment of taxes or othar lians, debts or chargas
by Murt?“u' dhall not be taken or construed as & waiver of its right to declara tha maturity of the indebtednessies) hersby secursd by resson of tha
farure of Martgagor 0 procure such insurance or to pay such taxes, dabts, lians or charges,

9. That if Mortgages shall bs made a party to any suit invalving the title to the rasl estate and employs an attornay to represent it therein, of o
Mortgapee emgloya an attorney to asaist in sottling or ramoving sny cloud an the title to the real estate hareby conveyed that purports 1o be superior o
tha lan of this mortgage in any reapact, Martgagor will pay to Mortgagss, when the sams becomes due, such attorney’s fes as may be permitied by
law and as may ba reascnable for such services. and if such fes is paid or incurrad by Mortgages the ssme shall be sscursd by the lien of this maortgage
in addition 1o the indebtednass(es) sscured hersby, and shall basr interest from ths dats it is paid or incurred at the rate set out in the nots hereinabove
referred to and shall be at once due and payable.

» h
10. That all expenses incurrad by Mortgages, including attorney’s fes, in compromising, adjusting or defending agsinat lien cleims or sncumbrances
sought to be fixed upon the real estate heraby convayed, whether such claims or encumbrances be valid or not, shall bacome & part cf the
indebtedneass{as) haraby secured,

11, That I'hiErt Agor agreea to pay a ressonable attorney’s fee as may be permitted by law to Mortgages should the Mortgages amploy a0 SUtoIney
to collect any indabtedneas{es) sacured by this mortgage.

12. That notwithstanding that ths assignment of awards hereinabove referred to shell be desmed to be seif axacuting, Mortgagor, atter tha
allowance of & condemnation claim or award, and the ascertainment of the amount due thareon, snd the issuing of a warrant by the condemnor for the
payment thersof, shall sxecuts, at Mortgagee’s requast, and jorthwith deliver to Mortgages, o valid assignmant in recordable form, ansigning all of such
condemnation claims, awards or damagas to Mortgages, but not in axcass of an amount sufficient to pay, satisfy and discharge the principal sum af
this mortgage and any advances mads by Mortgages as herein provided then remaining unpaid, with interast therson at the rats spacified herein, of in
the note which this mortgags secures, to the date of payment, whather such remaining principal sum is then dus of not by the terms of ssid note or of
this mortgage,

13. That if Mortgagor shall make default in the payment of any of the indebtednessies) hereby secured, or in the parformance of any of tha terms or
conditions hereof, hgl:ﬂ'tﬂlﬂﬂﬁ may procesd to collect the rent, income and profits trom the real estatse, sither with or without the Appoimimant of »
receiver; any renta, income and prnﬁtl collscted by Mortgagee prior to foreciosure of this mortgage, lass the cost of collecting the same, Inchuding any
raal astale commission or attorney’'s fes incurred, shall be credited first to advances with intarest therson, then to interast dus on the principad
indebtadriess, and the remainder, if sny, to the principal debt{s) haraby secured.

14. That it is further agreed that if Mortgagor shell fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of intersst theraon, or any other indebtednassias) ths payment of which is hereby sscured, ss thay or any of them mature, either by lapss of tire o
otherwise, in accordance with the agresments and covenants herein contained, or should default be made in the paymant of any mechanic’s lien,
matarialmen’s llan, insurance pramiumns, taxes or assessments now, or which may heraafter be, lsvied against, or which may bacome s lien on, the res!
estate, or should default be rmade in any of the covanants, conditiona and agreements herein containad, then and in that svent the whole of asid
principal saum, with interest thareon, and all other indebtednasaias) secured hersby, shall, at the option of the then holder of said indebtednass{es], be
and become immadiately dus and payable and the holder of the indebtedness{es) heraby securad shall have the right to snter upsn and take possession
of the real satats, and after, or without, taking such possession of the same, sell tha mortgaged real astats st public outery, in frunt_:«f the courthouss
door of the county wherein the real aatate is located, to the highaat bidder for cash, sither in person or by suctianesr, after tirst giving notice of the
time, place, and terms of such sals by publication cnce a1 weak for three (3) succassive weaks in some neawspeper published in seid county, and, upon
the payment of the purchass monay, the Munuuﬂu or any person conducting said sala for it is authorized and smpowerad 1o exscuts 1o the purcheser
at said sale a :qudp to the real estats so purchased in the name and on behal! of Mortgagor, and the cartificate of the holder af the mortgage
Indebtednasas, appointing aaid auctionssr to maks such sale, shall ba prima facie evidence of his authaority in the real sstate, or the aquity of redemption
from this mortgage may be foreclosed by suit in any court of compatent [urisdiction as now provided by law in the case of past dus mortgagas, tha
Mortgages, or tha then holder of the indebtedness{es) hersby sacured, may bid at such sale and becorns the purchaser of the real estate if highast
bidder therefore. The proceads of any such sale shall be applisd {(a) 10 the expensss incurred in making the sale and in all prior etforts to stfect
collection of the indebtednessies) sacursd hereby. including a rassonabla attorney’s fes, or reascnable sttorneys’ faes, as psrmitted by law for such
se8rvices as may be, or have besn, necesssary in any one or mors of the foreclosure of this mortgage, of the collsction of said indebtadness(es), snd of
the pursuit of any efforts therstofore directed to that end, including, but without limitation to, the defense of any procasdings instituted by the
Mortgagoer or anyone lable for aaid indebtednessi{as) or interested in the mortgaged
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‘aat estata to pravent or delsy, by any means, the sxercise of said power of sale on the foreciosure of this morigage: (b) to the paymant of whatever
3um Of sums Mortgagee may have paid out or bacome liable to pay, in carrylng out the provisions of this age, together with interest thereon: [cl
lo the paymeX and satlsfaction of seid indebtednass{es) and intersst therson spacificallv referrad to hersinabove to the day of sala and any other
ndesthedness{es) secured by thls mortgage: and {d} the balance, if any, shall be paid over to Mortgagor, or MOQRQOT'S BUCCESIONS OF A4igne. In any
svant, the purchaser under any foreclosure sale, ss provided hersin, shall be under no obligation to see to the proper application of the puwr *hase money.

16. That in the evant of the anactment of any law by the State of Alabama, atter the date of this mort?og. daducting from tha vakse of the resd
estate for the purpose of taxation any lisn thareon, or imposing any liability upon Mortgagee, in respect o indebtednesains) secured heraby, of
changing in any way the lsws now In force for the taxation of mortgages, or debts secured by mortgeges, of the manner of collection of any such
taxes, 8o as to affsct this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and In the svent Morigagor fails 1o pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage. together with the interest
due tharson shall, at the option of Mortgages, without notice to any party, bacome immadiately dus and payable.

18. That should Mortgagor become inaolvant or bankrupt; or should e receiver of Mortgagor's property be appointed; or shouid Mortgagor
intentionally damage or attempt to remove any improvements upon said mortgaged resl astate: or should it be discoversd sfter tha axecution snd
dalivery of this instrument that there is & dafect in the title to or & lien or sncumbrence of any naturs on the real sstate prior to the lien harsof; or in
case of an arror or dafect In the above described note or this instrumant or in the axacution or the acknowledgmant thersof; or if a homestead clesm ba
set up to the real estate or any part thareof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30} days sfter demand by the
Mortgagee, or other holdsr or holders of said indebtedness(es), to corract such dafects in the title or to remove any such lian or ancumbrancs or

homestead clalm, or to correct any arror in said note or this Instrument or its exscution, then, upon any such default, failure or contingency, the
Mortgages, or other holder or holders of sald indesbtednessies), or any part thereof, shall have the option or right, without notice or demand, to declara
all of aaid indsbtednasa{as) then remaining unpaid immediately dues and payable, and may Immediately or et any time thereafter forecioss this mortgage
by the power of aale herein contained or by suit, as such Mortgages, or other holder or holders of said indabtadness{es], may siect.

17. That no right, titie or interest in or to the mortgaged raal astate, or any part thareof, shall be sold, transterrad, assigned, convayed, mortgaged
or sncumbsrad by s lien at any time prlor to the payment In full of the Indsbtednass(en) secured hersby without first abteining the prior written consent
and spproval of Mortgages which consent and spproval shal! ba within Mortgagee's sole discretion: that In tha avent of sny violatlon ol this provision,
tha sntire unpaid balance of the Indebtednessies) sacured hereby, together with all interest therson, shell bacomes due and payabls immediately st the
option of Mortgagee without notice to Mortgagor, and shall be recoverabla by Mortgagee forthwith or at any tirne thareafter without stay of exscution
or ather process snd faillure of Mortgagor to pay all monies 1o Mortgages secured by this mortgage shall ba an act of detault antitiing Mortgagee to
foraclose this mortgage In accordances with the terms hareof. :

18. That It is the Intent of the Mortgegor and Mortgages to secure any and sll indabtednessi{ss} of said Mortgegor to Mortgagee, now existing of
hereaftar arising, due or to become due, absolute or contingent, liquideted or unliquidated, diract or indirect, and this mortgags is intsnded and ]
sscurs, not only the indebtedness harsinabove specifically referred to, but alao any and sit other dabts. obligations and liabllities of said Mortgagor to
said Mortgagnae, whether now existing or haresafter arising, and any and sll sxtensions or renewasls of sama, or any part tharsof, at sty tima before
actual satisfsction and cancelistion of thin mortgage in the Probats Office where recorded, and whethar the same be evidenced by promissory note,
open account, endorssment, guaranty agrssment, plsdge agresment, or otharwise; that it i sxpreasly sgresd that any indebtedness at any time
secured hereby may be sxtended, rearranged or renewsd and that any part of the security harain described may ba waived or relaasit] without in
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a first lien on all of the rasl satate
and othar property and rights coversd hereby and not expressly ralsasad until sll sums with Interaat and charges heraby secured asre fully paid, and no
other security now existing or heresfter takan to secure the paymaent of said indebtsdnasa{as) or any part thareof shall In any manner ba impaired or
atfscted by tha execution of this mortgage; and no security subsequantly taken by Mortgages or other holder or holders of said indebtednessi{es} shall in
uny mannar impair or affact the security given by this martgages; and all security for the payment of said indebtednessias} or any part thersof shall ba
takan, considerad and held as cumuiative, "

19. That Mortgagor agrees for Itaslf and any and all persons or concerns claiming by, through or under Mortgagor, that if it or sny ona or mora of
them shall hold poasession of the above described real estate or any part theraof subsaquent to foreclosure heraundar, it or the parties so holding
posseasion shall become and be considerad as tenants at will of the purchaser or purchansrs at such foraclosura sals; and any such tanant feiling of
refusing to surrendar possassion upon demand shall ba guilty of forcible detainas and shall be lisble to such purchaser or purchasers for reasonable
rental of the real sstats, snd shall bs subject to sviction and ramoval, forcible or otherwine, with or without process of law. and all dsmages which may
be sustainad by any such tenant as s resuit thereof baing harsby axpressly waived.

)
20. Thet Mortgagor agraas to falthfully perform all the covenanta of the lessor or landlord under prasant and future leases affecting the mortgeged
real estate, and neither do nor negiect, nor permit to be done, anything which may diminish or impair their value, or the rents providad lor theren, or
the interest of the laasor or of the Mortgages tharain or thersunder. -

'21. That Mortgagor shall furnish to Mortgagee within Thirty « 30 } deys after the close of sech i

of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of the
raal sstata which shall include annual statermnents itemizing the income snd sxpenses, an itemized rent roll, together with a complete financisl statemant
of Mortgagor's assets and liabilities and its profit and losa statement. Such statement shall be praparsd by certified public sceountant accepisble to
Mortgages or at Morigagse’s discretion be suppoited by the sffidavit of Mortgagor, Said information shall be given to Mortgegas at 1 o axpanae 10
Mortgagas,

29 That If the indabtednass svidenced by the nota spacifically retarred to hereinsbove is being advanced by Morigages to Morige gor under the
terms and provisions and In accordsnce with a loan agreement or construction loan agresment {"agresmant”}, the terma and prowisions of said
agrasment are hereby Incorporated by referance as part of this mortgage as if tully sst out harain, and any default in the performance of the pravisions
thereof, or any contract or agreement betwasn Mortgagor and Mortgages, shall constitute a defsult hereundar sntitling Mortgages ¢ axercise the
romedies provided herein, including the right to foreclose this mortgage in sccordance with the terms hereof, that each FUTURE ADVANCE advancedt by

Mortgages to Mortgagor is being advanced in sccordance with an agresmant dated Jul. 30, 1996
and ia sacursad by this mortgage.

23. That in the avant this mortgags ia second and subordinats to lnr prior mortgage(s) and in the event the Maoartgagor should fail 1o make eny
payments which become dua on ssid grior mortgageis), or should default in any of the other tarma, proviaions and conditions of gaid peior morigage(s)
ncﬁr, then auch default under the prior mortgage{s) shall constitute an event of default under the terma and provigions of this mortgage, and the
Moftgagee herein may, at its option, declare the entirs indebtedness{es! secured by this mortgags immadiataly dus snd paysble and if paymant is not
promptly made, then deciare this mortgage in default and aubject to foreclosure, provided that tha Mortgagee harein may, a1 its nption, make, on behail
of Mnrtgnqur, any such J:uvmunts which bacome due on said prior mortgage(s), or incur any such sxpenss or obligations on behalt of Mortgagor, in
connaection with tha sai Frinr murtﬂanuin}, in order 1o prevent the forsclosure of said prior mortgageis), snd all such amounts so sxpended tha
within Mortgagee on behalf of said Mortgagor shall becoms a dabt to the Mortgagee and shall be secured by this mortgage and shail bear interest from
the date of payment at the maximum legal rate of intersst from tima to tims permitted by tha laws of the State of Alabama, and shall be at once dus

and peayable, sntitling the Mortgages to all of the righta and remedies provided herein, including, at Mortgages’s option, the right 10 foracioss this
mortgeags.

24. That provided always that if Mortgagor pays the indebtednessies) securad by this mortgage, and reimburses Mortgages, ita successors and
assigns, for any amount it may have expendad pursuant to the authorization of this mortgege. including without limitation, sums apent in paymant of

taxeas, azssssments, Insurance or other lisns and Interast thereon, and shall do and perform all other acts end things hersin agreed to be done, this
convevancs shall be null and void; otherwise it shall remain in full force snd effect.

25, That any promise made by Mortgagor hersin to pay monsy may be snforced by a suit at law, and the security of this mortgage shall not be
waived thereby, and sa to such debts tha Mortgagor waives sl rights of sxemption undar the laws and Constitution of tha Stats of Alabama and agrees
to pay as parmittad by law a reasonable attorney’s faa for the collection thereof.

26. That no delay or failure of Mortgages 1o exarcise any option harsin given or reserved shall constitute & waiver of such option or estop
Mortgagep from afterwards exarcising same or sny other option at any time, and the payment, or contracting to pay, by Morigages of enything
Mortgsgor has hersin agreed to pay ahalt not constitute a waiver of default of Mortgagor in failing to make said payments and shall not sstop
Mortgagsa from foraciosing this mortgage on account of such failure of Mortgagor.

27. That wherever and whenever In this mortgage it shall be required or permitted that notice or demand be given or served by sny party, such
notice or damand shall be given or served, and shall not bs deemed to have been given or served unless in writing end forwarded by registered or
cartiflad mail, return raceipt requestad, addressed as follows:

To Mortgagor: CAMEQO CONSTRUCTION CO INC

624 HIGHLAND LAKES COVE

BIRMINGHAM, AL 35242

To Mortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgegor shall be construed to

refer
covanants and agreamants herein contained shall bind the successors and assigne of the Morigagor, and
reserved or sacured to Mortgages shall inure to the benefit of ita sucosasors and assigna.

29. That the unenforceabliity or invalidity of any provision or grovisions of this mortgage shall not render any other provision
contained unenforceabls or invalid. Al rights or remedies of Mortgeges hareunder are cumwulastive and not
provided by law.

a
alternative,
IN WITNESS WHEREQF, tha underaigned (has) {have) set (its] (his] [het) (their) handis) and saal(s), on the day and yesr

and
first above
WITNESSES:

CAMEQ CONSTRUCTI

CO INC

Posarad Do

LHB/wp

L]
: -
.~ 3 3l
4 aifs
o -
X | o B8
9 nﬂudil
o "o
¢ A
wpd 'ﬂi
- ~
e 3%
STATE OF ALABAMA ; - aé
) -
COUNTY ) "

I, the undersignad, » Notary Public In and for sald County, in sald State, hareby certify that

of the contente of the conveyanca, {he} (she} {the§i executed the same volunterily on the day the same bears date.
Given undsr my hand and official seal this the

day of .19

Motary Public

whose nameia) (I8} {are} signed to the foregoing conveysnce and who (is) (are) known 10 ma, scknowledged befors me on this day that, being informed

STATE OF ALABAMA

}
JEFFERSON COUNTY }

|, the underaigned, a Notary Public in and for said County, in said State, hereby certify that

JERRY DAILEY
whoss name as FPRESIDENT of

CAMEQ CONSTRUCTION CO INC
conveysnce and who is known to me, acknowlsdged bafore me on this day that, bei

informad of the contants of the conveyance, he, ss such afficer
and with full suthority, axeouted the same voluntarlly for and as the act of seid cor )

Given undar my hand and officlal saal this the

30th

, 19 86

e

This instrument prepared by: APRIL PRICE

Colonial S8ank
PO BOX 1887
BIRMINGHAM, AL 35201
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, i signed 1o the foregoing
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{SEAL)
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