STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enterad into on this 1st day of August .18 96 , by and belw
DONALD J. BONIN, AND WIFE, DONNA H. BONIN

(hereinafter referred to as "Mortgagor™) and COLONIAL BANK

thersinatter referrad to as "Mortgagee’).
d ol
Witnesseth:

WHEREAS, Mortgagor is justly indebted 10 Mortgages, and hereby executes this Mortgage to sacure the payment of $ 54,400, 00
rPifty Four Thousand Four Hundred and 00/100 Deollars

as svidenced by promissary nota of even date herewith and payable in accordance with tha terms of said note.

Inast & 1995—5492?

WHEREAS, Mortgagor may hereafter become further indabted te Mortgagee as may be evidenced by [xOMissory note{s} or otherwias, and il 1e tha
intent of the partias hereto that this mortgage shatl secure any and all indebtednasseies) of Mortgagor to Morigagse, wheather now axisting or harpesfter
arising, due or to become due, sbeolute or contingent, liquidated or unliquidated, direct or indiract, and this mortgaga is 1o secura not anly the
indebtednass evidenced by the note hereinabova gpecifically raferred 10, but any and all other debts, obligations or liabilitiss of Morigagor 10 Morigagee,

now existing or heresafter arising, and any and all axtensions or renewale of sams, cr any part theraa!, whather evidenced by nots, open account,
andorsarment, guaranty, pladge or otherwisa,

NOW. THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration of the premises, and 1o saecure the paymant of smd
indebtedhess evidenced by nota hareinabove specifically referred to, and any and all other indebtednessias) due or to bacoms dus as harsnabove
ganerally referred to, and the compliance with all of tha covenants and stipulations herein contained, has bargained and sokd, and does hersby grant,
hargain, sell, alien, convay, vansfer and mortgage untc Mortgagesd, its successors and aasigne, the following describad real estate, togeathar with
buildings and improvaments therecn (hersinafter sometimes called the “rea) egtate” of the "mortgaged real estate”], lying and beng situated

in the County of SHELBY _State of Alabama, and more particularty described as follows, to-wit.
SEE ATTACHED EXHIBIT "A"

togethar with all awards raceived through eminant domain, snd payments upon any insurance policies covaring the real satats, and all rights, privileges,
tenemants, and appurtenances thereunta belonging or in anywiss appertaining to said real astate including easements and rights-of-way appurtenant
tharete and al gas, stearn, elactric and other heating, cooling and lighting apparatus, elavators, icaboxes, plumbing, stoves, doors and othaf hxturas
appertaining to the real estate and improvemants Iocated theraon, 8ll of which shall be desmed realty and convayad by this moartgage.

TO HAVE AND TO HOLD the real estate, and every part theraof, unto Mortgagee, its successors and asmgns forever. And Mortgagor covenanis
with Mortgagee that it is lawfully seized ol the real estate in fae simple and has a good right 10 sell and convey the same as aforessid: that the raal

astate is free of all encumbrances except as harein 58t out, and Mortgagor will warrant and forever defand the title to the real astate unto Morigagee,
its sUCCessors and assigns, against tha lawful claims of ail parsons whomsoever.

THIS MORTGAGE 1S MADE, howsver, subject 10 the tollowing covanants, conditions, agréemants, and provisions:

1. That Mortgagor shall pay the said indebtadnessias) sacured hareby and interest tharson when and as it {thayl shalt hacomes due, whathar in
course or under sny condition, covenant or agreament harein contained, together with any othar indebiednessies) which Mortgagor may owe to
Martgagese. it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive avidence of such fact.

2. {a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with axtended coverage). and such other naurance
as Morigagee may from time to time requiré in companies, form, types, and amounts, and shall assign, with endorsamsnis satisfaciory to Mortgague,
and daliver to Mortgagee with mortgagee clauses satisfactory 10 Mortgagee all insurance policies of any kind of In any amount now of haraatter isaued
with raspeact to ths real estata. Mol later than the first day following the pxpiration ¢date ot any and all guch nsurance policios and al any ime upon
request of Mortgagee. Mortgagor shall furnish Morigages certificates of insurance issued by insurance companies satisfactory to Mortgsgas showing
that the amaount and type of insurange regquirad by Moaortgagees hareunder is in effect. Al renawal policies, with pramrsmes paxd, shall be dahvated to
Mortgagee at least thirty (30} days before tha axpiration of the old policies. i any Ingurance, or any part tharsof, shall expire,
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or be withdrawn or become void or unsate by Mortgagor's breach of any condition therecf, or become void or unsafe by reszson of the falkwrs o
impairment of the capital of any compasny by which the insurance may then be carrisd, or If for any resson whatsver the insucance shall be
unsatisfactory to Mortgages, Mortgagor shall procure and deliver to Mortgages new insursnce on the pramises, satislactory 10 Mortgages. It Mongagor
fails 1o procurs and deliver such new insurance, Mortgages may, but shall not be obligsted to, procurs same, and upon demand, shal
reimbures Mortgagee all such costs expended with interast on such advance st the rate set farth in tha note sacurad hersby. Morigagor 8 1:'
immadiate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any cssualty or occurrence. Fyll
power is hereby conferred on Mortgages to settle and compromise claims under all policies and to demand, receive, and receipt for 8!l monies becoming
payable thereunder and to assign absolutely aif policies to any holder of the note or to the Tnntu of the real sxtate in the avent of tha foreclosure of
this mortgages and security agreamant or othar tranafer of title to the real astate in extinguis of the indabiadnaasies) secursd hareby. In the svent
of loss covered by any of the policies of insurance herein refsrrad 1o, each individual insurance company concernad is hersby suthorized and dwrected to
meke payment for such loss directly to the Mortgagee inatesd of to the Mortgagor snd the Mortgages jointly, and the insuance procasds, afte
deducting sll costs of collection, including reasonable attorneys’ fess, may be applied by the Mortgagee at fts option, either ss 8 paymant on account of
the indebtedness{es), sacured hareby, whether or not then due or paysble, of toward the restoration, reconstruction, repair, of sitecation of the rasl
estate, aither to the portion thereof by which said loss was sustained or sny other portion thereof.

(b} That togethar with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and nterest e
payable under the terms of the nots secured hareby, Mortgagor, if required by Mortgagee, shall deposit with tha Mortgagee, in a non-ineres baaring
account, 8 sum aegual to one-twalfth {1/12} of the yearly taxes and asssssments which may ba levied against the resl estste snd which may attain
priority over thia mortgaga, and ground rents, if any, plus ons-twelfth {1/1 2} of tha yesrlty pramiumas for insurance that will become dus and payabla to
renaw the insurance on the real sstate for covarage against loss by fire or such other hazsrd as may sreasonably be required by the Morigages. The
amount of such taxes, asseesmaents, ground rents, and premiums whan unknown, shall b8 estimated by the Maortgagee. if the amount of funds hald
shall exceed at any tims the amount deemad necessary by the Mortgagee to provide for tha payment of taxes, assessmants, ground rents and
insurance premiums as they fall due, such excess shall be repaid to Mortgagor or credited to Morigagor as Mortgages may determina. I the amount ot
the funds held shall not be sufficient at any tima to pay taxas, assassmants, ground rents, snd Insurance pramiums as they fall dus, Mortgagor shall
pay to Mortgagee any amount nacesaary to make up the deficiency upon notice from Morigeges to Mortgagor requssting payment thersof. Upon
paymaeant in tull of all sumg secursd by this mortgage, Mortgagee shall promptly refund to Morigagor any funds held.

te) That Martgagor shall pay and discharge as the same bacoms due sl taxes and assessments that may accrue, be levied, or sssessed upon the
resl astate or any part thersof, which may or bacoma a lisn prior 10 this mortgape or have priority in ent to the indsbtedrnessies} secured
harsby, or upon Mortgages’s intersst thersin or upon this mortgags of the indebtadnsssies) of evidance of btadnessiss} sacuwred hereby, without
regard to any isw herstofors or hersafter snacted Imposing payment of the whole or any part{s} thereof upon Mortgages; upon theypassage cof sny law
imposing the paymeant of the whols or any pan thereof upon Mortgagee or upon the rendering by an sppaliste court of competent jurisdiction that 1he
undertaking by Mortgagor to pay such taxes is legslly inoperative, then the indsbtednassles) secured hareby without deduction shall, st the option ol
Mortgages, bacome immediately due snd payable, notwithatanding snything contained in this marigage or any law herstofora enacted; and Mortgagor
shall not suffsr or permit any such taxas on ths said real estate 1o become or remain delinquent or permit any part thareof or any interest tharemn to be
sold for any taxes or asseasments: and further shall furnish snnually to Mortgagee, prior to the date when they bacome delinquent certificates or
receipis &f the proper officas showing full paymant of all such.taxes and asssasmants.

3. That the real sstate and the improvemnents therecn shall be kept in good condition and no wasts committed or permitied thereon.

4. That no building or other improvament on the reat estate shail ba structurally sitered, ramoved or demchshed, without the Morigagee's piiof
writtan consent, nor shall any fixture or chattel covered by this mortgage and adapted to tha proper use and enjoyment of the real sstate be removed af
any time without like consent uniess actually replaced by an article of equal suitability owned by Mortgagor. In the evant of any breach of this covenant
the Mortgagee may, in addition to any other rights or remadias, at any time thereaftsr. declare the whole of the indebtedness{es) tocurad herably
immediately due and payablsa. .

6. That Morigagor agrees that the indebtadness(es) hereby secured shall at once become due and payable and this morigage subject to forecioswie
ue provided for herein, at the option of holder hereof, when and if any statemant of lien is filed under the statutes of Alsbama relating to the hans of
mechanics and matarialmen, without regard to form and contants of such statement, and without regard to the exislance or nonexistence of the debt,
or any part thereof, or of the lisn, on which such staternent is based.

6. That Mortgagor shall comply with all statutes, crdinances, regulations and Isws promuigated by any govarnmental sntity assarting junsdicton
cver the real sstate and any and a!l lagal reguirements shall be fully complied with by Mortgagor. r

L
7. That if Mortgagor fails to insura tha real sstmte az herginabove provided, or to pay all or any part of the taxes or assassmants leviad, accrued or
aasesasd upon or againgt tha real estate or the indebtedness{es) eacured heteby, or any interest of Mortgagee in eithar, or fails to pay immediately and
discharge any and all lians, debts, and/or charges which might becoma lisns superior to the han of this mortgage, Mortgages may, at s oplion, iNsure
the real estste and/or pay said taxas, assessments, debts, liens and/or charges and any money which Morigages shall have so pawd shall constituts a
dabt to Mortgagsee additional to the indabtasdnessies) secured hereby; shall be secured by this moritgage; shall baar the in- terast sat out in the note
hareinabove referred to from date paid or incurred; and, at the option of Mortgagee, shall ba immediately due and payabla.

" .

B. That Mortgagor sgraes that no dalay or fallure of Mortgages to exerciee any option to declare the maturity of any indebtadness{es) secured by
this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, aither as 10 any past or prasent
default, and it i8 further agreed that no termas or conditiors pontainad in this mortgage can be waived, altered or changed sxcept as svidencad in
writing, signed by the Mortgagar and by the holder hersof; and the proguremant of inaurance or the paymant of taxes or other lians, debts of charges
by Mnrt?ﬁaa shall not bs takan or construsd ss & waiver of its right to declare the maturity of the indebtednassies) hereby secured by reason ol the
failure of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall bs made a party toc any suit involving tha title to the resl estate and employs an attorney to rapresant it therain, or o
Mortgagee amplaye an attorney to assist in settling or ramoving any cloud on the title to the real sstete haraby convayed that purporis to be Eupafiorn 1o
the lian of this mortgage in any respsct, Mortgagor will pay to Mortgages, when the aame becomes duo, such attorney’'s fes as may be permiliad by
law and aa may be reasonable for such servicee, and if such fee is pad or incurred by Mortgagee the same shall be gsecured by tha lien of this morgage
in additicn to the indebtednessies) secured hereby, and shali baar interest from the date it is paid or incurred at tha rate set cut n tha nota hareinabove
referred to and shall be at once due and payable.

% 40. That sH expenses incurred by Mortgages, including attorney's fes, in compromising, adjusting or detending against lign claims Dy ancumbeancas
sought to be fixad upan the reml estate hereby conveyed, whether such claims or encumbrances be valid or not, shall bacome a part of the
indebtednassies) hereby secured.

11. That Mortgagor agrees to pey a reasonable attorney’t fee as may be parmitted by law 10 Mortgages should the Mortgages employ an sT1ofnay
to collect any indebtednass(es) ascurad by this mortgage.

12. That notwithatanding that the asgignment of awards hereinabove referred to shell be deamed to ba self sxeculing, Mortgagor, after the
allowsnce of & condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of 8 warrant by the condamnor for the
paymant thateof, shsll executs, at Mortgagea’s raquest, and forthwith deliver to Mortgagea. a valid assignmant in recordable forrm, sasigning sl of such
condemnation clsims, awards of damages 10 Mortgages, but not in exceass of an amount sufficient to pay, satisty and discharge the principal aum nf
this mortgage and any sdvances made by Mortgagee as harein provided then remaining unpaid, with interast thereon at the rate spacified herain, or in
the note which this mortgage sscures, to the date of payment, whether such remaining principal sum is than due or not by the terms ol sswd note of of
this mortgags.

13, That if Martgagor sheil make default in the paymant of any of the indabtednessies] hersby secured, or in the parformance of any af tha terms or
conditions heracf, Mortgages may procesd to collect thae rem, incame and profits from the resl satate, erther with or without the sppaintment of »
recaiver: any rants, incomsa and profita collected by Mortgagee prior te foreclosure of this mortgage, lass the cost of collecting the same, inchuding any
real estate commission or attorney’s fee incurred, shall be cradited first to advances with intereat theraon, then to mterast dua on the principal
indabtadness, and the ramainder, if any, to tha principal debt({s) hareby sacured.

14. That it is furthar agread that if Mortgagor shait tail to pay, or cause to be paid, the whole or any portion of the principal surm, of any installmant
of intareat thareon, or sny other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, sither by lapss of time or
othsrwise, in sccordance with the agresments and covanants hersin contained. or should default be made in the payment of sny mechamnc’'s hen,
materialmen’s fien, insurance premiums, taxes or assesameants now, or which may hereafter be, levied against. or which may becoms a lien on. the real
astate. or should defsult be made in any of the covenants. conditions and agreements herein containsd, than and in that evant the whole of san)
principal &um, with interest thereon, and ali other indebtedness{es) securad hersby, shall, at the option of the then holder of said indabtlednass(en). ba
and bacame immasdiataly dus and paysble and the hoider of the indebtedneas{es) hareby secured shall have the nght 10 enter upon and take possEssKOn
ot tha res) estate, and atter, or without, taking such possession of the same, sell the mortgaged resl astate at public gutcry, »n lront of the courthousn
door of the county wherain tha real astats is located, to the highest bidder for cash, wither in person or by auctioneer, atter first giving nobhize of the
time, place, and termes of such sale by publication once 8 week for three (3) successive waeks in some newspaper published in said county. and. upan
the payment of tha purchass money, the Mortgagae or any person conducting said sale for it is autharized and empowered to axecute toc the purchassr
at ssid sale » dead to the real sstate so purchased in the name and on bahalf of Mortgagor, and the certificata of the holder of the morigage
indebtedness, appointing said suctionser to make such sale, shall be prima facie evidence of his authority in the real astate, or the equity of redemption
trom this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past dua mortgages, the
Mortgages, or the then holder of the indebtednessies} heraby secured, may bid at such sals and bacome the purchaser of the roal satate f the highant
bidder therefora. The procesds of sny such sale shall be spplied (&) to the expsnses incurred in making the aale ang in all prior etforta to effect
collection of the indebtednassi{es} secured hareby, including & reasonable attorney’s fee, or ressonable attorneys’ fess, as parmitted by isw lor such
garvices as may be, or have been, necessary in any ons or mors of the toraclosura of this mortgage, of the collection of said indebtednesses), and of
the pursuit of any eflorts theretofore directad to that end, including, but without lirnitation to, the dafense of any procesdmgs nstituted by (ha
Mortgagor or anyone lisble for said indebtednessies) or interested in the mortgagad
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real estate 10 pravent or delay, by any means, the exarcise of said power of sale on the foreclosure of this morigage: {b) 1o the psyrrwrnt of whatever
sum or sums Mortgagee may have paid out or bacoma liable 10 pay, in carying out the provisions of this w‘%o.t together with interest thereon: (c)
to the payment and satisfaction of said indebtadneseies) and interast thereon specifically raferred to hersinag to the day of sale arvy other
indebtadnassies) secured by this mortgage: and {d} the balance, if any, shall be psid over to Mortgagor, of Mortgagor's suCCessOrn or aasigna. In sy
avent, the purchaser under any foreciosure sale, as provided harsin, shall be under no obligation to ase to tha proper applicetion of the purchase money.

16. That in the event of tha snactment of any law by the State of Alabama, sfter the date of this mortgage, deducting from the valus of the resl
estats for the purpose of taxation any lien thereon, or imposing any lability upon Mortgages, in respact of the indebtednesaies) sscured hereby, o
changing in any way the laws now in force for the taxation of morigages, or debts secured by mortgages, o tha manner of collection of any such
{axeg, §0 as 1o affact this marigagse. Mortgagor shall pay any such obligation impcsed on Mortgagss thereby, and in the event Mortgagor falls to pay
such obligation of is prohibited by law from making such payment, the whole of the principal sum sacured by this mortgage, together with the intareat
due theracn shall, at the option of Mortgagee, without notice to any party, bacome immediatsly due and payabis.

16. That should Morigagor become insolvant or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Morgagor
intentionally damage or sttempt 10 remove any improvements upon said mortgaged rasl astate: or should it ba discoversd sfter tha execution asnd
delivery of this instrument that there is @ defect In the title 10 or a lian or encumbrance of any nature on the real astate prior to the len harsol: or In
cage of an srror or dafect in the abave described note or this instmument or in the exacution or the acknowladgment thareof; or it 8 homestead claim be
sat up 10 the real estate or any part thereot adverse to this mortgage and i the said Mortgagor shall fail for thirty (30) deys after demand by tha
Mortgagee, or other holder or holders of said indebtednessiss), t0 corract such defacts in the title or 10 ramove any such lien or ancumbrance of

homestead claim, or to Correct any errgr in said note or this instrument or its exscution, than, upon any such dafsult, failure or contingency, the
Mortgagee, or othar holder or holders of said indabtedrsssies), or any pan theraof, shall have the option or right, without notice or demend, to declare
all of said indebtednessies) then remaining unpaid immediately dus and paysble, and may immadiately or Bt any time tharsafter forecloss this mortgagoe
by the power of sals harein containad or by suit, as such Mortgages, or other holder or holders of said indebtedness{es), may elect,

17. That no right, title or interast in or to the mortgaged real estats, or any pan thareo!, shall be sold, transferred, assigned, convayed, mortgaged
or ancumbsred by a lien &t any tima prior 1o the payment in full of the indebiednessine) secursd hareby without first obtaining tha prior written consant
and approval of Mortgages which consant and approval shall ba within Mortgages’s sole discretion; that in the svent of any viclation of this prawision.
the sntire unpaid balanca of the indebtednassies) aecurad heraby, together with all interest therson, shall bacome due and payahla immadistaty sl tha
option of Mortgages without notice to Mortgagor, and shsll be recoverable by Mortgagee forthwith or at any tims thereafter without stay of axacution
of other procese and failure of Mortgagor to pay all monies 10 Morigages socured by this mortgage shall be an act of default sntitiing Morigsges to
foreclose this mortgage in accordance with the terms hereof. !

18. That it is the intent of the Mortgagor and Mortgages to secure any and el indebtedriessies) of ssid Mortgagor to Morngages, Nnaw exIBling or
hereafter arising, due or to bacome due, absolute or contingent, liquidated or unliquidated, direct or indiract, and this mortgage is intended and does
sacure, not only the indebtedness hereinabove specifically referred to, but also any and all other dabts, obligstions snd lisbilities of said Mortgagor to
said Mortgagee, whather now existing or hereafter sriging, and any and all extensiona or ranawals of same, or any part thereof, 81 sny tima before
actusl satisfaction and canceliation of this morigage in the Probste Otfice whare recorded, and whather the same be evidenced by promissory note,
open account, endorsement, guarsnty agresment, pledge agresment, or otherwise that it is expressly agread thai any indebtedness sl sny Uumse
secured hereby may be extended, rearranged or renewed and that any part ot the security herain described may be waived or releassd without in
anywise altering, varying or diminighing the force, affect ar lien of this mortgage; and this mortgage shall continue as a first lisn on all of the real estate
and othar property and rights covared hersby and not expressly released until all aums with interest and charges hersby sacured sre lully pad, and no
other spcurity now existing or hareafter taken to sacure the payment of gaid indebtadnessies} or any part thareof shall in any marnnet be /mpawved o
affacted by the execution of this mortgage; and no security subsequsntly taken by Mortgagee or other holder or holders of seid indebredneasies) shali in
any mannar impair or affect the securlty given by this mortgage; and all security for tha payment of said indebtednessies} or any pert thereof shall be
taken, coneigdered and held as cumuistive. -

19. That Mortgagor agreas for itsalf and any and sl persons or concerns claiming by, through or undar Mortgagor, that if it or any one of mors of
them shall hold posssssion of the above described real estate or any part thereof subssquent 10 foreclosure hareunder, it or the parties 30 holding
possesaion shall become and ba considersed as tenants at wilt of the purchaser or purchasers at such forsclosure saje; and any such tenant faring o
refusing 1o surrender possession upon demand shall be guilty of torcibla detainer and shall be liabls to such purchaser or purchasers for reasonable
rental of the real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and sl damages which may
be sustained by any such tanant as a result thereo! being hereby expressly waived.

20. That Morigagor agrees to faithfully perform all the covenants of thq lessor or landiord under pressnt snd future leases atfecting the morigaged
real astats, and neither do nor neglect, nor permit to ba done, anything which may dminish or impair their vakue, or the rents provided for therain. o
the interest of tha lassor or of the Mortgages therein or thersundaer.

21, That Mortgagor shall furnish to Mortgagea within Thirty « 30 | days nfter the close of sach h
of Mortgagor, such financial records as the holder of this mortgage may require including: but not limited to. an snnual statement of tha operation of the
raal satate which shall include annual statemanta itamizing tha income and axpanseas, an itamized ram roll, together with s complets financist s1atement
of Mortgagor's assets and liabilities and ite profit and loss statemant. Such staternent shall be preparad by certifiad public accocuniant acceptable o

Mortgagee or at Mortgagee’'s discretion be supplrted by the affidavit of Mortgagor. Said information shall ba given 10 Mortgagae at no axpanss 10
Mortgagese.

22  That if the indebtedness svidenced by the note specifically raferrad to hereinabove is being advancad by Morigages 10 Morigagor under the
terms and pravisions and in agcordence with a loan agresmant of construction loan agreemant ("asgreemant”), tha terms and provisions of sad
agresment are hereby incorporated by refersnce as part of this mortgage as if fully set out harein, and any default in the performance af the provisions
therecf, or any contract or agrssmant between Mortgagor and Mortgages, shall constitute a default hersunder sntitiing Mortgages 10 sxsrcise the
remedies providad harein, including the right to forecloss this mortgage in sccordance with the terms hereof; that sach FUTURE ADVANCE advanced by

Martgagee to Mortgagor is being advanced in accordance with an agresmsant dated
and is sacured by this mortgage.

23. That in the avent this mortgage is sscond and subordinate to any prior mortgagels) and in the event the Mortgagor should Isil 1o makes any
paymants which bacoma due on said prior mortgage{s), or shoutd deleult in any of the other terma, provisions and conditions of eaid prior mortgagels)
oAcur, then such default under the prior mortgageis) shall constitute an event of default under the terms and provisiona of thus morngage. and Lthe
Mortgagea harain may, st its option, declsre the entire indebtednossies| secured by this mortgage immadiatsly dua and payabla and if paymant 18 not
promptly mada, than declars this mortgage in default and subject 1o toreciosure, provided that the Mortgsges harein may. at itg option, make, on behalf
of Mortgagor, any such paymants which bscome due on said prior mortgsga(s), or incur any gsuch sxpanse or obligations on bahalt of Mortgegor, in
connaction with the said prior mortgageisl, in order to prevant the foreclosura of said prior mortgage(s), and all such amounis s expended by the
within Mortgagee on behalf of said Mortgagor shall become a debt to the Martgagee and shall Da sacured by this mortgage and shall besr interest from
the date of paymant at the maximum legal rate of interast from time o time permitted by the lawa of the State of Alabama, and ahall be st once dus
and payable, entitling the Martgages to all of the rights and remadies provided herein, including, at Mortgagese’s option, the right to foreclose this
mortgage.

24, That provided always that if Morigagor pays the indebtadnesa(es) securad by this mortgage, snd reimburses Mortgages, its succassors and
assigns, for any amount it may have expendsd pursuant 1o the suthorization of this mortgage, including without limitation, sums spent in payment of
1axes, Assessmants, inkursnce or other liens and interest thereon, and shall do and parform all other scte and things harain sgread to be done, this
convayancs shall be null and void: otherwise it shall ramain in full force and effect.

26. That any promise made by Murtguﬂnr herein to pay monay may be anforced by a suit at law, and the security of this morigage shall not be
waivad thereby, snd as to such debts the Mortgagor waives all rights of exemption under the laws snd Constitution of tha State of Alabama and agrees
to pay as parmitted by law a reasonable attorney’s fee for the colisction thareof.

26. That no delay or fsilura of Mortgsges to axercise sny option harsin given or resarved ashall constitute a waiver of such gpuion or esstop
Mortpagee from afterwards exercising sams or any other option at any time, and the payment, or contrscting ta pay, by Morigsgee of anything
Mortgasgor has herein agreed to pay shall not constitute a waiver of default of Mortgagor in failing 10 make said payments snd shall not estop
Mortgagee from foreclosing this mortgage on account ot such failure of Mortgagor.

27. That wharever and whansver in this mortgage it shall be required or psrmitted that notice or demand be given or ssrved by any party, such
notice or demand shall be given or served, and shall not be deemed to have been givan or served unless in writing and forwarded by registerad or
cartifiad mail, return receipt requastad, addressad as follows:

To Mortgagor: DONALD J. BONIN

AND DONNA H. BONIN

RIDGELAND, MS 39157

Ta Mortgages; Colonial Bank

28831LE BEOTI  Pape 3 ol 4 oapgme




28. That singutar or plural words used harsin to designate the Mortigagor shall be construed to refer to the maker of this mortgage, snd all
covenants and agreemsnis herein contained shall bind the succassors and assigns of the Morigagor, and svery option, right and priviege herein
raserved or gecured to Mortgages shall inure to tha benefit of its successors and assigns.

2@ That the unenforceability ar invalidity of any provision or provisions of this morigage shall not rendar any other provison or proviscns heremn
containad unenforceabla or invalid. Al rights or remedies of Mortgagee hersunder are cumulative and not alternative, and ars in addition to thoss
provided by law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (Its} {hig) {her) (their) handls) and seal{s), on tha day and year first above written.

WITNESSES: ( |
{/‘-’""ﬁ"‘ z Z ﬂ et (SEAL)

DONALD J. BONIN

ISEAL)
DONNA H. BONIN
{SEAL)
<
{SEALL
LHB/wp
A
STATE OF ALABAMA )

SHELBY COUNTY ] '

{, the undersigned, s Notary Public in and for said County, in aaid State, hersby certify that
Donald J, Bonin and wife, Donna H. Bonin _
whoaa namaial lis) {sre) signad to the foragoing conveyance and who [is) (are) known to me, acknowledged betore me on this day that, being informed
of the contents of the convaysnce, (he} {she} {thgy} executed the same voluntanly on the day the same bears date.

Given unger my hand and official sest this the lat . 1996
My Commiesion Expires: 10/16/96 [ "
STATE OF ALABAMA, )
~ )
" SHELBY COUNTY )
| the undersigned, a Notary Public in and for said County, in said State, haraby cartify that
whose name as of , in gigned to the forespoing

convayancs and who is known to me, acknowlsdged bafora me on this day thst, being informed of the contenis of the conveyance, he, as such othcaer
and with full authority, executed the sams voluntarily for and as the act ot said corporation.

Given under my hand and official seai thia the day of .19

Motary Public

This instrument preparad by: DONNA BURR

Coloniat Bank

1928 18T AVE NORTH
BIRMINGHAM, AL 35203
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EXHIBIT "A"
LEGAL DESCRIPTION

Beginning at the southeast corner of Section 34,Township 20 South, Range 1 West, Shelby
County, Alabama and run thence westerly along the scuth line of sald Section 34 a distance
of 718.14 feet to a steel pin corner; thence turn 90 degrees 00 minutes 00 seconds right
and run northerly 238.00 feet to a steel pin corner; thence turn 56 degrees 45 minutes 00
seconds left and run northwesterly 115.60 feet to a steel pin corner; thence turn 41
degrees 15 minutes 00 seconds right and run northerly 36.40 feet fo a steel pin corner;
thence turn 68 degreee 34 minutes 00 seconds right and run northeasterly 186.40 feet to a
steel pin corner; thence turn 53 degrees 13 minutes 00 seconds lefr and run northerly
563.55 to a point in the centerline of LAKEWOOD LANE, a cherr surfaced public road; thence
turn 44 degrees 42 minutes 39 seconds right and run northeasterly along centerline of sald
road 171.29 feet to a point; thence turn 108 degrees 22 minutes 43 seconds right and run
southeasterly 799.61 feet to a steel pin corner; thence furn 62 degrees 56 minutes 27
seconds left and run easterly 198,77 feet to a steel pin corner on the east line of the SE
1/4 of the SE 1/4 of Section 34; rhence turn 90 degrees 46 minutes 19 seconds right and
run southerly along said section line a disrance of 422.00 feet ro the point of beginning.

There is an existing twenty foor wide access easement along the northeasterly line of this
property, the centerline of which is described as follows:

Commence at the southeast corner of Section 34, Township 20 South, Range 1 Wesr, Shelby
County, Alabama and rum thence northerly along the east line of said sectlon 422 .00 feer
to a poinf; thence turn 90 degrees 46 minures 19 seconds left and run westerly 198.77 feel
to a polint; thence rurn 62 degrees 56 minutes 27 seconds right and run northwesterly
343.80 feet to a point; thence turn 90 degrees 00 minutes 00 seconds left and run
southwesterly 10.0 feet to the point of beginning, on the centerline, of the easement
being described; thence turn 90 degrees 00 minures Q0 seconds right and run northwesterly
a distance of 450.48 feet fo a point in the centerline of Lakewood Lane and rhe end of
easement. Sald easement being ten feetr on elither side of just described centerline.

According to the survey of Joseph E. Conn, Alabama PLS #9049, dated July 22, 1996.
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