LARRY W VINES

I DOTTIE O VINES

Highland Bank
3160 BRADFORD PLACE P O Box $5338

Riraingham, Al 35255-5338

_BIRMINGHAM AL 35242-4602 .
ol
MORTAAQOR MORTOAGEE o

"I” Inoludee sach mortgagor above. "You" means the morigages, Its sucocessors and sesigns.

REAL ESTATE MORTQAGE: For valus received, 1, LARRY W. V

, mortgage, grant, bargein, sell and convey to you, with power of sale,
to secure the payment of the seoursd dabt desoribed below, on 1/02/96 ooy the real sstate described balew and off

rights, essemaents, sppurtenanaes, rents, [sases and sxdsting and future improvemnents snd fixtures (ofl callad the "property”).
PROPERTY ADDRESS: 3160 BRADFORD PLACE —BIBMINGEME . .. Alabame __ 33244 .
LEGAL DESCRIFTION:

LOT 9, ACCORDING TCO THE MAP OF PHILLIPS' ADDITION TO NEW HOPE MOUNTAIN
AS RECORDED IN MAP BOOK 10, PAGE 20, IN THE OFFICE OF THE JULGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.
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loosted in SHELBY County. Alshama.

TITLE: | oovenant snd warrant title to the property, sxospt for

lEcunEnnElT:Tﬁimrbﬂ.qomn the seoured uﬂﬂurﬂmﬂmm-ﬂwmm
this mortgege and in any other dooument rn-dh-rﬂnwm-d o0 used in this , includes sny amounts | awe you
under this mortgage or under sny instrument by this mortgege and all modifioations, and renswals therso!,
The sscured debt is evidenosd by (List ol Instruments end egreements seoured by this mortgege and the dates thereot.):
¥ _EQUITY LINE OF CREDIT NOTE I1/A/O $50,000.00

DATED JULY 2, 1996,

Emm:ummnwﬂummMWMmmmenmu

yot be
Hmd.ﬁm"mmwm“uwﬂﬂhmwﬂmmmm
extent ss if mads on the date this mortgage s sxecuted.

mﬂmvuinnundlth-lnwd-td__m . Al amounts owed under this agreament

-rnnmr-dmnﬂwughnntﬂmunu-mwthm-d.ﬁm:nﬂmuuundumwmmm-ﬂﬂh
seoured and willi have priority to the samae sxtent ss if made on the date this mortgage ls exeouted.

The sbove obligation le dus and » on July 25, 2001 i not peid sarBer.
The total unpaid balsnos ssoured by this mortgege at any one time shall not sxceed & mexdmum principal amount of:
FIFPTY THOUSAND AND NO/100 Dollare {$ 50,000.00 ]

pius interest, plus any disbursemants madse for the payment of taxes, special essessments, of insurance on tha propeny, with imerset on
such disbursemems, |

[X] Variable Rats: The intersst rete on the obligation seoured by this mortgage may vary acoording to the terms of that obligaton.

A oopy of the loan egressmant comaining the terme under which the interest rets may vary i attached to this morigage end
made s part hereof,

RIDERS: Commercial [ —r—

v BIGNATURES: B -wm,lwuhmmmmm-iudhﬁWMMmmlehﬂ-ﬁr
o page 1 of thie mortg hﬂmllﬂﬂhlﬂfﬂﬁlﬂﬂlm#ﬂﬂ“wwﬂ-. p

- (ftres (Soal) K@-ﬂ.zl»«-t/ Q. / ) T

DOTTIE O VINES
{Seal} (Seal)

{Saal)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, __ JEFFERSON

. County &8:
|, _BEVERLY VAUGHN

. a Notery Public in and for said county and (n waid state, hereby oartify that

LARRY W. VINES AND WIFE DOTTIR O. VINES

whoss namele) _ARE signed to the foregoing convaysnoe, and who _ARE knawn to ma, acknowlsdged befora
rdlvidual me on this day thet, being informed of the contants of the conveyance, _THRY oxscuiad the seme voluntarly on the

day the sams bears dets.

whose namais) e of the '

A corporation, signed 1o the foregoing conveyanue and who knawn to me, acknowiedged before me
Corporate on this day that, being Informed of the contants of the conveyance, he , % such officer snd with

full authority, sxsouted the same voluntarily for and as the act of sald corporstion. |

Given under my hand this the __2ND day of Y, 1996 I | A/ .

My commission expires: 7/26/9% L JL, /
==
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1. Payments. | agres to make ol payments on the debt when due, Uniess we agree otherwies,
for my benefit De spplisd first to ey amoums | owe you on the seoursd debrt (exchislve of intersst or principsl), secend, to interest
tnprlnnipd.ffpnrﬂdpnrmntnfﬂnm coows for any reason, it will not

secursd debt is pald in full.

2. Claime sgainet Title. | will pay all taxes, i et and sncumbrances on the whan due and will dafend title to the property
sgainst any olelme whioh would impeir the Ren of mo . You may requirn
ageingt partiss who supply labor or materisls to improve or ntain the property,

me
3. Insuranos. | will kesp the property ingured under terme scoeptable to st my axpand
include » standard rnnrti;m clause In favor of .Ywﬂhm‘:hupwﬂﬂﬂu
inauranoe proossds may Do applied, within your 10 sither the restorstion ot repair of the darnaged property or to the seoured
you regquire mortgage insurancse,; | agree to meintain inourance 1or ae long as you requin.

4. Property. | will kesp the property In good condition snd meke ol repeirs reasonably necessary.

5. Expenses. | agtes to pay #i your o8, including reasonable ettorneys’ fess if | break any covenants in this mortgege of in any obligation
:Euu;admhy this murtgmﬁlﬂom’ oot include thoss awasrded by an appeliate court. | will pay thess amounts to you ae provided In Covenant
of this mortgags.

8. Dafault end Acoslerstion. (f | fall to make nt when dus or break any covenants under this mortgege, sny prior mortgege or
obligation secured by this mort ; you mwm"“:- the maturity of the seoursd debt snd demand immediate EXMOkb
other remeady avellsble to rou mongege pives you ﬂ:rwlt of sele, w

previous sentence. If nvoks the power of sale, you

some newspaper published in the county in whioh the property
the sale, and & description of the property. After this notios is given
door of the County Courthouse of the county in which the notios of sele was hed

7. Assignmant of Rents and Profits. | aasigh to you the rents snd profits of the property. Unisss we have agreed otherwise In w I
aollact and retain the rents sa long ee | am not in deteult. ¥ | default, ., YOUr agent, pomon

manege the property and colieot rents. Any rents you ocollect be applied first
conte and attorneyw’ fese, commissions to rental 'P'"“' and sny other necesssary related expeness. The remaining amount of rents
apply to payments on the seocured debt &9 provided in Cove 1.
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8. Walver of Homastaad. | hereby waive sl right of hmrnﬂud sxempiion in the property.

9. Lenseholde; Condominiume. Manned Uinit Develepments. | agres to comply with the provisions of sny leass if this morigags is on » lessshaold.
If this mortgage is on a unit in a condominium or a planhed unit development, | will perform sll of my duties under the covenants, by-laws, or
tegulations of the condominlum or planned unit development,

10. Authority of Mortgages to Perform for Mortgegor. H | fell to perform nfmvduﬁnund-fuﬁmrlt'pm.wumpm:tmhduﬁum
oaues them 10 he performed. You may o wmwmmm.wmmpﬂm. mmmmw
d-lnunﬂm-dnrnutnlrrhdmlnumn&:nwﬂ.mmkrh&mhmhw”mmﬂmhhm.
may include completing the construstion. "

Your failure to perform will not prectude you from sxsrolsing any of your other rights under the law or this mortgege,

Any smounts paid by you to proteot your seourity imersst will ba ssoured by this mortgage. Such smounts will be due on demand and will bear
Int:rnt from the dets of the payment until pliddit:hi at the interest rete in offect on the secured debt.

111. Imtrouﬂnn. You may snier the property t¢ inepect if you give me nhotioe beforshend. The notios muet state the reascnsble ceuss for your
napeotion,

12. Condemnaton. | assign to you the procesds of -MummdeM|wHMﬁhﬂﬂﬂwm
part of the propsrty. Sue pmﬁmmﬂmm | 1. Thie assignment ls subject to the terme of any prior seourity
sgreament,

13. Waiver. exercising any remedy svellsble to you, you do not give up youwr 1o later ves any other remedy. By not exercising any
remady, f | default, you do not walve your right to later consider the event e defeult if it happene again.

14. Joint and Seversl Llablilty; : Suocesecrs and Assigne Bound. A duties under this mortgage are joint snd several. I | co-sign this
mortpg but do not oco-sign the underiying debt | do so only to mon my intetest in the under termw of this martgages. | slso
tqrn at you and any perty to this mortgage may sxtend, modify or & any other changes In the terms of this mortgage or the seoured debt
without my consent. Such a change will not relsase ma from the terme of this mortgage.

The dutiss and benefite of this mortgage shall bind end benefit tha sucosesors and sssigne of sither or both of us.

15. Notioe. Unlese otherwise required by law, any notics to me shall be glven by defivering It or by mailing it by certfisd mail sddressad to me st

the Property Address or sny other address that | tell you. | will give any notice to you by certified mall to your address on page 1 of this

mortgage, or ¢ any other address which you have designated.

Any notioe shall be desmed to have been given to either of us when given in the manner stated sbove.

18. Tranefor of the Propernty or a Beneflclel interest in the Mortgagor. If alt or any part of the property or any Interest in it Is sold or treneferred

without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immedists payment if the

mortgegot is not a paturel mﬂm and a benefloial intérest In the mortgegor e sokd or traneferred. Howsver, you may not demend payent in the
» Sbove situations if it is pro by federsl law ae of the date of this mortgage.

17. Raisass. When | have pald the secured debt in full and sil undertying sgrsements have basn terminated, this mortgage will bacoms null and
void and you will release this mortgsge.
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