SGLENN O, OSTEPHENS

CATHY BTEFPHENS

Highland Bank
2211 RIGHLAND AVE.

1404 BELMONT LANE
BIRMINGHAN, AL 352085

_HELENA Al 25080

MORTGAGOR
"I* includes sach mortgagor above.

REAL ESTATE MORTQAGE: For valus received, |, GLENN O.

+

to sscure the paymant of the secured debt described below, on 7/03/96 , the redl sstate described below and of
rights, sssemants, appurtenances, rents, lseses and sxisting snd future improvements snd fixtures (all called the “property”™). ol
PROPERTY ADDRESS: __ 1404 ,— HELERA  Alsbema ___ 35080 _ »
_ +
LEGAL DESCRIPTION: "}"
LOT 12, ACCORDING TO THE AMENDED MAP OF DEARING DOWNS, 5TH SECTOR, AS v
RECORDED IN MAP BOOK 10, PAGE 71, IN THE PROBATE OFFICE OF SHELBY a
COUNTY, ALABANA. g6-BA9LE -
s A9 .
inst *
o
49518 E
gesui/l -
0is@0 PW CERTIFIED
vas pougy o= g B
looatad in SHELBY . County, Alabema,
TITLE: | covenant and warrant title to the property, sxoept for . I

SECURED DEBT: This mert secures repaymwnt of the secured d?“ 1t of the aovenants and saments oo'ﬂnll'ln
| sted hereln, ma%%uu .M.gwm OWe you

this mortgage and in sny other dooument
under this mortgage or under sny Inetrumam by this morigage andd el modifioations, and renswals thereof.

The ssoured debt iz avidenosd by (Liwt all and agresments seaured by this mertgage and the detes thareot.):
E BQUITY LINE OF CREDIT I/A/O $30,000.00
DATED JULY 3, 1996 .

EFMAM:HMuwMuMﬂﬂumwﬂmMmﬂmuhmthmwth

sdvenced. Future sdvences under the sgresment aie contampleted snd will be secured and wikl have priosity to aame
axtent ss if made on the date this mortgage is exsouted.

ﬂn-mwmmmwm_ﬂw“ . All nte owed under this agreement

are seoured sven though not sl amounts may yet be advanced. Future advences under the agreement are comterpleted snd will be
ssoured and will have priority to the same extert as if made on the dats this morigage is executed.

Th--bﬁwnhﬂﬂﬂunlidu-mdpqtronn , u S 0 if not paid sarfler,
The total unpaid balance sscured by this morigage st eny one time shall net exceed a radmum principal smount of:
THIRTY THOUSAND AND NO/100 Dollars (§ 30, 000.00 ),

plus interest, plus sny disbursements made far the paymant of taxes, apecisl assessments, ot insurance on the property, with interest on
such disburssments,

] Veriskle Rate: The interast rate on tha obligation ssoursd by this mortgages may vty socording to the tarme of that obligstion.
A oopy of the loan agreemant containing the terme under which the (nMerest rate May vary s attached to this mortgege and
made o part hereol.,

RIDERS: Commaercid [ ]

,BIEHATUIIEI:-Ifﬂ'nhq Inh:,I-wuhmmanhﬂ*mMMmmIMﬂwr

hnﬂypm1ﬂ m.ﬂiﬂm]mdhmrﬂmmmm-ﬂﬁﬂhm‘
/ﬁ/ M::__,//? (Seal) ,ZE EE ég E;E E‘; ;; Z 1 Seal)
GLENN 0. EPHENS CATHY PHENS

(Seal) {Seal)
WITNEBSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, ___ JEFFERSON , County aa:
|, _BEVERLY VAUGHN . & Notary Public in snd for ssid county and In said state, hersby certity that
GLENN O. STEPHENS AND WIFE CATHY STEPHENS )
whosa namae(s) ARE  signad to the foregoing conveysncs, end who _ARE known to me, scknowliedged bafors
individud me on this day that, baing Informed of the oontente of the conveyancs, _THEY sxescutad the same voluntarly on the
deay tha same bears date.
whoss nameis) s of the
8 oorparation, signed to the foregoing conveysnce snd wha known to me, scknowledged befors ma
Conporate on this day thet, being informed of the contents of the conveyanae, he , 09 such offiosr and with
full suthority, axecuted the same voluntarily for snd se the sct of ssid corporation.
Glvan under my hand this tha _ JRD dey of JULY,

My commission explres: 7/26/99

s
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1. Paymants. | sgres to maka all paymants on the sesu
for my beneflt will be applied first to aivy smounts | owe
to principal. If partial prerlmnt of the seoured delit ocours
ascurad debt is pald in full.

2. Claime againet Titla. | will pay sl taxes, .mmmmanmmwwmmmﬂmmwmm
against any olaims which would impair the lsn of this » You may require

agalnat parties who supply labor or materisle to improve or n tha property.

3. Insurance. | will kesp the property insured under terme scoeptable to you st

Inglude & standard mort olause in favor of . You will be nemed as loss payes or w
Ineursnoe procseds may be applied, within vour discrstion, to sithar the restoration or repair of
you require mortgage insurance, | agres to maintain suoh insurance for ee long as you reguire.

4. Property. | will keep the property in good oondition end maks sll repsire ressonably necessary.

5. Expsnasse. | agrae to pay sl your sxpenses, inoluding ressonable sttorneys’ fees If | bresk any covenants in this mortgege or in ey oblligaton
sscured by thie mortgage. Attorneys’ fess Includs thoss awarded by an appeliate court. ! will pay thees amounts to you s provided in Covenant

10 of this mortgage.

8. Defsult and Acosleration. if | fell to make sny payment when due or bresk sny covenants under this morigage, sny prior Morgege oFf My
obllgaton '“u"d,'ﬂ this muﬂmc, you may soosisrate the maturity of the secured debt and demand immediate payment snd sxerciss sny
othar remedy svailable to . morgege Fm you the power of sale, which you may slsc Invoks under the ciroumestances described In the
pravious sentence. If nvoke the powar of sale, you give notice of the sele by publication onoe & week for three sucosssive wesks in
some newspeper published in the county in which the property or any portion of it is located. This notios will the tme, plece and terme of
the sele, and a description of the property. After this notics is given, the proparty will be sold to the highest at public suntion st the front
door of the County Courthouss of the county in which the notios of sals wae had.

7. Assignment of Rants snd Profite. ! sasign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | mey
collaot and retein the rants as long ae | am not In default. if | default, you, your sgent, or a oourt appointad receiver may take‘possession and
manages the property snd oolleot rents. Any fents you oollect shall be applied first to the ocosts of maneging the proparty, inoluding coun
costs and attorneys’ fess, commissiorns to rentsl , and any other necessary reisted expenses. The remaining smount of rents than
apply to payments on the secured debt es provided in Covenant 1.

B. Wajver of Hemestead, | harsby walve all right of homaestead sxemption In the property.

8. Lasssholds: Condominiume: Planned Unit Developments. | agree to aomply with the provisions of sny loses if this mortgage s on & lsasshold.
if this mortgage Is on a unit In & condeminium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
raguistions of the condominiurn or planned unit development.

10. Authority of Mortgages to Perform for Mortigagor. if | fall to parform :W of my duties und-rtrhmtl?m,ywmporlurmdumur
osuss them to be performed. You may sign my name or pay sny smount if necessery for performancs. If eny cohatruction on the property le
dicontinuad or not oarried on In » reasa e mannar, you may do whatever is necessary to proteot your ssourity interest in the property.

may include completing the construction. -

Your failurs to perform will not preclude you from sxsroising sy of your other rights under the law or this mortgage.

Any amounts paid by you to proteot your seourity interest will be sscured by this mortgage. Such smounts will bs dus on demand and wilt bear
intarest from the date of the payment untll pald in full at the intersst rate in effeoct on the secured debt.

i‘lL Inspaction. You may enter tha property to inspsot H you give me notice beforehand. Tha notice must state the ressonabla oause for your
(31 ol l=1il-1 8 |

12. Emﬁm-ﬂm.lnﬂ%n to you the procesds of any awerd or cleim fer demages connected with & condemnetion or other taking of al or eny
part of the property. Such proossds will be applied as provided in Covihant 1. This sesignment s subject to the terme of any prior seourity
agrasment.

13. Walver. exercising any remedy avellsble to you, you do not give up your ni to later uea any other remedy. By not sxavoising any
remedy, If | defeult, voulz'n not walve your right to latar consider the event a defauht if it happens again.

14. Joint and Beveral Lisbliity;  Buoccessors and Assligne Bound. AN duties undsr this moertgege are joint and seversl. If | 0o-sign this
mortgage but do not oo-sign the underying debt | do so only 10 Mo my interest in tha property under terrrs of this mortgage. | siso
uqrn you and party to this mortgege mey sxtend, modify or # ety other changes in the tenmm of this mortgege or the secured debt
without my consent. Such a change will not relesss md from the terme of this mortgage.

The duties and benefits of this morigage shall bind and benafit the sucosssors end sssipne of sither or both of um,

16. Notios. Unless otherwlies r red by law, sty notice to me shall be glven by dellvering It or by madling it by certifisd mall addresesd to me a
the Property Address ot any other address that | tell you. | wikk give any notice to you by certified mell to your sddress on page T of this
mortgage, of to any other seen which you have designated.

Any notioe shail ba desmed to have been given to sither of us when given in the manner stated above,

16. Transfer of the Proparty or a Beneficial Intereat In the Mortgegor. If 8l or any part of the property or sny interast in it is sold or transterred
without your prior written conssnt, you mey demand immediate payment of the secured debt, You may sleo demend immaediste payment H the
mortgagor (s not a neturel Rll‘lﬂl'l and a baneficial intetest in the mortgagor s sold or traneferred. Howesver, you may not demand psyment in the
whove attors Hit lo p od by federal law s of the dete of this mortgegs.

17. Ralaass. When | have paid tha secured dabt in full and all undsriying agresments have been tsrminated, this mortgege will become null end
void and you will relesss thisn mortgags.
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