STATE OF ALABAMA }

COUNTY ©F SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, mads and sntered into on thia 2&€th dayof July
BRANTLEY HOMES INC

(hereinafter referrad to as "Mortgagor™) and COLONIAL BANK

(harainafter referred toc as "Mortgegesa™).
i
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgages, snd harsby sxecutes this Mortgage to sscure the payment of $97,000.00
Ninety Seven Thousand And 00/100 Dollars

as avidenced by promissory note of aven date harewith and payable In sccordance with the terms of sald note.

WHEREAS, Mortgagor may hersafter bacoms further indebted 1o Mortgages as may be avidenced by promissory notels] or otherwise, and it 18 the
intént of tha parties harsto that this mortgage shall securs any and all indsbtednessise) of Mortgagor 1o Mortgages, whather now axisting or hérestter
ariging, dua or to bacoms dus, absolute or contingsm, liquidatad or unliquidatad, direct of indirect, and this mortgage is 1o securs not only the
indebtadneas svidenced by the note hereinabove specificalty referred to, but sny and all other debts, obligations or liabilities of Mortgagor o Morigages,

now existing or hareafter arising, and any and all axtensions or renawails of sames, or any part thereof, whether evidenced by note, upen account,
endorsement, guaranty, pledge or otharwise,

NOW, THEREFORE, Mortgagor and all others sxscuting this mortgage, in consideration of the pramises, and to sacurs the psymant of sad
indebtedness evidenced by nots hereinabove specifically refarred to, and any snd sl other indebtednessiesl dus or to becoma due as harsinabove
genserally referrsd to, and the complisnce with all of the covenants and stipulations herein contsined, has bargsined and sold, snd doss heraby grant,
bargain, sell, alisn, convey, transfer and mortgage untc Mortgages, ita successors and assigns, the following described real ostats, together with

.19 96 | by and batwean

bulidings snd improvermants thereon (hereinaftar sometimes callad the "real estats” or the "mortgaged resl estate”], tying and being situsted
in the County of SHELRY

, State ol Alabama, and more particularky deacribed as ol ows, 10-wit!

LOT 23, ACCORDING TC THE SURVEY CF SOQUTHERN HILLS, SECTOR 5,

AS RECORDED IN MAP BOOK 16, PAGE 132, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA,

068/01/1996-24850
103125 AN CERTIFIED
SHELBY COUNTY JUDGE OF PRADATE
oo+ W9 16330

together with all awsrds received through eminant domain, and pasymanta upon any insurancs policlas covering the ras! sstate, and slif rignte, privileges.,
tenements, and appurtenances tharsunto belonging or In anywiss sppertaining to aald real astate Including easamants and rights-of-way appurtsnant
tharato and sll gas, steam, siectric and other heating, cooling and lighting apparatus, slavators, iceboxes, plumbing, stoves, doors and other fixtures
appartaining to tha raa! sstate and Improvements located thareon, all of which shali be deemed realty and conveyed by this mortgege.

TO HAVE AND TO HOLD the raal satata, and svery part thersof, unto Mortgagse, its successors snd assigns forever. And Mortgagor covenants
with Mortgages that it is lawfully ssizad of the reai satate in fes simple and has a good right to ssll and convey the same as aforesaid. that the real

astate is free of all encumbrances except as hareln set cut, and Mortgagor will warrant and forever defend the title 1o tha rest estate u to Morigages,
its successors and assigne, against the lawful claims of all parsons whomsoever.

THIS MORTGAGE 1S MADE, however, subjact to the following covenants, conditions, agreements, and provisions:

1. That Mortgagor shall pay the sajd indabtednaseies) secured hareby and intsrest thereon whan and as it (they) shall become Jdua, whather in
courea or undsr any condition, covenant or agrasmant herein containad, together with any othsr indabtednessies) which Morigagor may ows 1o
Mortpagee, it being further agreed that any statamant, any nots or obligstion that s sscured by this mortgags shall ba conclusive aviden: of auch fact.

2. {a) That Mortgagor shall provide, maintaln and deliver to Mortigagee policies of fire insuranca {with extended coveragel, and such har insurance
as Mortgages may from tima to time require In companies, form, typas, and amounts, and shall assign, with endorsemaents sstisfactory ' Mortgages,
and deliver 10 Mortgages with mortgagas clauass satisfactory to Mortgagae all inaurance policien of any kind or in any amount now of = *asftes issusd
with respect 10 the real satate. Not [ater than the firest day following the expiretion date of any and all such Insurance policies and at 4wy time upon
requast of Mortgages. Mortgagor shall furnish Mortgeagee certificates of insurance issusd by insurance companies satisfactory to Mort . agee showing

that the amaunt and typs of insurance required by Mortgages hereunder is in affact. Al renewal policies, with premiums paid, shall .3 delivered to
WMortgagee at least thirty {30) days bafore the axpiration of the old policies. If any insurance, or any part thareof, shall expire,
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or ba withdrawn or become void or unsafe by Mortgegor's breach of any condition thereof, o bacome void or unssfe by resson of it tebwe or
impairment of the capital of any company by which the insurance may then be carried, or if for any resson whatever the insuriiie shall be
unsatisfactory to Morngagee, Mortgagor shall procura and daliver to Mortgages naw insurance on the premiszes, satiafactory to Mortgages. If Mortgagor
fails to p[uﬁé’a and deliver such new insurance, Mortgages may, but shall not bs obligated to, procure same, and upon demand, Mortg shal
reimburse Mortgageo all such costs expended with Intersst on such advance at the rate set forth in the note secured hereby. Mortgagor :ﬂ iu'c
immediate notice in writing to Mortgages of any loss, injury or damage affecting the mortgaged real sstate caused by any casusity or occurrencs. "
powar ia haqghv confarrad on Mortgages to settle and compromiss clalma under ali policies and to demand, receive, and recaipt for all monies becom

payable tharsunder and to assign abaoiutsly sl policies to any hoider of the nota or to the grantss of the real sstate in the event of the foreciosure o
this mortgagéd and security agreament or other tranafar of title to the real estate in axtinguishment of the indebtednessies} sscured hereby. In the svem
of loss covered by any of the policies of insurance heraln referrad to, each individual insurance company concerned is hareby authorized and drscted 10
make pwmdﬂt for such loss directly to tha Mortgegee instead of to the Mortgegor and the Mortgagee jointly, and the Insurance procesds. after
deducting all custs of collection, including reasonable attornays’ feas, may be applied by the Mortgages at its option, either ss a paymant an sccount of
the indebtednass(es), secured heraby, whether or not than due or payable, ot toward the rastoration, reconstruction, repair, or aslteration of the resl

estate, nithag to the partion theraof by which said ioss was sustained or any other portion thareof.

I3 1.1E

(b} That together with and in addition to the monthly payment of pringipal and interest, and on the same date on which the principsi and interest are
payable under the terms of the note secured hereby, Mortgagor, it required by Mortgages, shall deposit with the Mortgagea, in a non-intersst bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxss and asasssments which msy be levied against the real sstate and which may attain
prigrity over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearlty premiums for insurance that will become dus and paysbis to
renew the insurance on the resl estats for coverage againet loss by fire or such other hazerd ss may ressonably be required by the Mortgages. The
amount of sugh taxes, assessmaents, ground rems, and premiuma whan unknown, shall ba utim.u? by tha Mortgages. If the amoum of turds hald
shall excead at any time the amount deemesd necessary by the Mortgages to provide for tha payment of taxes, asssssmants, ground rems snd
insUrANCE premiums as they fall due, such axcess ahall be repsid to Mortgagar or credited to Mortgagor as Morigages may deterrmine. If the amount ol
the funds held shall not bas sufficient at any time to pay taxses, sssesaments, ground rents, and INSUrBNCe premiuma Bs y fall due, Mortgagor shall

pay to Mortgsgee any amount necessary to make up tha deficiancy upon notice from Martgages to M a requasting paymant thereol. Upon
paymant i i' 0t all auma sacured by this mortgage, Mortgagae shall promptly retund 1o Mortgagor any furs '

(c} That Mortgagor shall pay and discharge as the same become dus all taxes and assessmants that may accrue, be levied, or sssessed upon the
real entate of any part thereof, which may or bacome a llan prior to this mortgage or have priority in ment to the indebtednessles| necured
hereby, or upon Mortgages’'s interast tharein or upon this mortgage or the indebtedneasien) or evidence of biednessies! secured hershy, without
ragard 1o any law heretofore or heresfter enacted imposing payment of the whale or any part{s} thersof upon Mortgages: upon tha passags of any law
imposing the payment of the whole or any part thereof upon Mortgagee or upon the rendering by an sppellste court of competent junsdiction that tha
undertaking by Mortgagor to pay such taxes is legally inoparative, then the indebtednese{es) securad hereby without deduction shall, st tha option of
Mortgages, bbcome immediately due and payable, notwithstanding anything containad in this mortgage or any law heretotore snacted; and Morgagos
shall not suffer or parmit any such taxes on the said real astste to bacoms or remain delinquant or permit any part thereof or any interest therein to be
sold for any taxss or assssamants; and further shall furnish annually to Mortgages, prior 10 the dals when they become delinquent certificates of
raceipts of thi'g'mﬂur cffices showing full paymant of all such taxes and sssassments.

3. That t ! al eatate and the improvemants thereon shall be kept in good condition and no waste committed or pormittad thereson.

4, That
writtan con

uilding or other improvemnent on the real estats shall ba structurally altered, removed or demolished. without the Mortgages's priot
L nor shall any fixture or chattsl covered by this morigage snd adaptad to the proper use and anjoyment of the real estate be removed at
any time wi like consant uniass sctuslly replaced by an article of aguel suitability owned by Mortgagor. In the svent of an breaach of this covenant

tha Mortgagh ay, in addition to any other rights or remediss, at any time thereatter, daclare the whole of tha indabtednessias) secured hareby
immaciately dus and payable, *

L a
5. That Mgtununr agress that the indebtadnessies) harsby secured shall st once become due and paysbie and this mortgage subject 1o foreclosure
as provided 8 herein, et the option of holder hersof, when and if any statement of lien is filed under the statutes of Alsbama relating to the liens of
mechanics arfl materialman, without regsrd to form and contents of such statament, and without regard to the existance of nonaxistance of the debl,
or any part tharaof, or of tha lien, on which such statement is based.

§. That ﬁnnngur shali comply with all stetutes, ordinances, regulations and laws promulgated by any govarnmental antity asserting jmildicfuun
over the real gstata and any and all lagal requirements shall ba fully complisd with by Mortgagor,

. 7. That if Mortgagor fails to insure the real sstate ss hersinabove prowvided, or to pay all or any part of the taxes or assesaments loviad, accrued or
assesssd UPa, & against the real estats or the indebtedness{es) sacured hereby, or any intersst of Morigagee in sither, or lails to pay immedistely and
diacharge any, and all liens, debts, and/or charges which might become liens superior to tha lisn of this mortgage, Mortgages may, at ite option, insure
the real estate and/or pay said taxes, sasassmonts, debis, liena andfor charges and sny monay which Mortgages shall have so psid shall constitute 8
debt to Mortgagee additional to the indebtadnassiss) secured heraby: shall be sacured by this mortgags; shall bear the in. terast sat out in tha note
hereinabova [giarrrud to from date paid or Incurrud:'und. st the option of Morigages, shall be immeadiately dus snd payable.

8. That Mortgagor agrees that no delay or faiture of Mortgages to exercise any option to declare the maturity of any indebtednesai{ss} secured by
this mortgage, shall be taken or desmed as a waiver of its right 10 exercise such option, or to declars such forfeiture, eithar 83 10 any past of preasent
default, and # is further agresd that no terms or conditions contained in this mortgage can be waivad, aiterad or changed except as evidenced in
writing. signet by the Mortgagor and by the holder herecf; and tha procuremant of insurance or the paymant of taxes or other liens, debis of chaiges
by Mortgages shall not be taken or construsd as & waiver of its right to declars the maturity of thae indabtednessias) haraby secured by resson of the
failure of Mortgagor to procure such insurance or to pay such taxas, debts, liens or charges.

8. That if ’Murtqngna shall bs mads & party to any suit invelving the title to tha real estate and smploys sn attorngy to reprasant it tharain, or 1l
Mortgages employs an attorney to assist in settiing or removing any cioud on the title to the real estste harsby conveyed that purports 1o be supesnor to
the lian of this mortgage in any respact, Mortgagor will pay ta Mortgages, when the same bacomes due, such attornay’s fes ss may ba permitted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Morigagee tha sama shall be secured by tha lien of this morigage

in addition to indobitednesaies) sscured hereby, end shall bear interast from the date it is paid or incurred at tha rate sst out in tha note hersinsbove
referrad to nnﬂhhuil be at once due and payable.
L e

10. That #i* xpanses incurred by Mortgages, including attorney's fes, in compromising, adjusting or defending sgainst lien claims or sncumbrances
sought 1o be ‘ﬂmd upon the real sstate haoreby conveyed, whather such claims of sncumbrances be valid or not. shall become a part of the
indnhtadnul[kl‘{ hereby securad.

11. That Mort agor agrees to pay a ressonabile attornsy’s fea as may ba parmitted by law to Mortgages should the Mortgages employ an atiorney
to collect any mdebtednass(as) secured by this mortgage.

12, That notwithstanding that the assignment of awards hereinabove referred to shall be desrned to be seif executing, Mortgagor, sfisr the
sllowance of & condsmnation claim or award, snd the ascertainment of the amount due therecn, and the (ssuing of a warrant by the condemnor o the
paymant theradif, shall axecuts, st Mortgagee’s request, and forthwith deliver to Mortgagee, 8 valid assignmant in recordable form, assigning all of such
condemnationclaims, awards or demages to Morigages, but not in axcess of an amount sufficient to pay, eatisty and discharge the principal sum of
this mortgage &nd any advances made by Mortgagee as hersin provided then remeining unpaid, with interast tharecn at the rate specified herein, or In
the note which :his morigage secures, to the date of psyment, whether such remaining principal sum is than due or not by the terms of saxd note or ol
this murtqnul‘w:

13. That if Mort agor shall make defsult in the payment of any of the indebtednassies) heraby sscured, of in the performance of any of tha terms or
conditions hareof, Panrtgluu may proceed to collect the rent, incoms and profits from the real estate, sither with or without tha appointmant ol &
receiver; any sants, income and profits collectad by Mortgages prior to toreclosure of thia mortgage, lass the cost of coflecting the same, inchluding any
real eatate cofimission or artorney’s fes incurred, ahsll be credited first to advances with interest therson, then to interest due on the principal
indebtadneas, wnd the ramaindar, if any, to the principal debtis) hersby sacured.
I

14. That it is furthar agreed thst if Morigagor shall fail to pay, or cause 10 be paid, the whole or sny portion of the principal sum, of any iIngLalmaent
of interest thergon, or any other indabtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapsa of e of
otherwiss, in_ Mbeordance with the agresments snd covenants harsin contained, or ahould dufnul:t be made in the paymrant of any m:n::hlmc t han,
matarialmen’s [[Bh, insursnce pramiums, taxes or assasaments now, or which may hereafter be, lavied against, or which may become a d4en on, the reai
estata, or should dsfsuit bs made in any of the covenants, conditions and agresmants herain containad, than and in that event the whole of smd
principal sum, with intareat thereon, and all other indebtagness(ss) secured heraby, shall, at the option of the then holder of waid indebtednessies}, be
and becoms immediately due and payastis and the holder ot the indebtednessies} hereby securad shall havs tha right to anter upon and take possesson
of the real estats, and after, or without, taking such possession of the 3ama, sell the moriga ed real astata at public outcry, n front of the courthouse
door of the county wharsin the real estate is located, to the highest bidder for cash, sither in person of by suctioneer, sfter first giving notice of tha
time, place, and terms of such sale by publicetion ance a week for thrae {3} successive weeks in 30Me newspaper published in aaid county, end, upon
tha payment of tha purchase monay, the Mortgagee or sny parson conducting seid sale for it is authorized and smpowered 1o sxecute 10 the purchaser
at smid sale & desd to the raml estate so purchased in the name and on behaltf of Mortgagor, and the certificate of the holder of the mortgags
indebtedness, aopointing said suctioneer to make such ssie, shall be prima facie evidence of his suthority in the raal astate, or tha eguity of redemption
from this mortgage may be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgeges, the
Mortgagee, or tha than holder of the indebtedness(es) hereby secured, may bid at such sale and become the purchaser of the real estats if higha st
bidder therefore. The proceads of any such sale shall be applied (a) 10 the expeansss incurred in making the :'nlt end in all prior efforts to affec
collection of the indebtedness({as] sscured hersby, including a ressonable attorney’s fes, or reascnable attorneys’ fees, as permitted by law for such
services as may be, or have baen, nacessary in sny ons or mora of the toreclosure of this mortgage, of the collection of said incdebtadnessies), and of
the pursult of any sfforts theratofore diracted to that end, including, but without limitation to, the defense of any procesdings instituted by Lhe
Mcortgagor or anyone liable for said indebtsdnees(es) or interestad in tha mortgaged
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real estats to prevent or delay, by any maans, the exsrcise of said power of saie on the foreciosurs of this mortgage: (b to the paymant of
sum or sume Mortgages may have paid out or bscome lisble to pay, in carrying out the provisions of this mort , togethar with imterest therson: {¢
to the payrmpent and satisfaction of said indebtednassies} and interest thereon specificattv referred to hersinabove to the day of sals and sny o
ind@btadysssias} securad by thia mortgage: and id} the belence, i any, shall ba paid over to Mortgagor, or Mortgagor's succassors or asaigns. In
pvent, tha purchassr under any foreclosurs sala, as provided herein, shall ba undsr no obligation to see to the proper application of the purchass money.,

15. Thet in the avent of the snactmeant of sny law by the State of Alsbama, after the dete of this mort .'li; deducting from the velus of the resl
astate for the purposs of taxstion any llen thereon, or imposing any liabilty upon Morigagee, In respect indebtedrmssien) setimed hersby, or
changing in any way the laws now (n force for the taxation of mortgeges, or debts secursd by morigagea, or tha manner of collectipn of any such
taxes, ao as to atfect this mortgage. Mortgagor shall pay any auch obligation imposed on Mortgagee theraby, snd in the svent Mortga 1aila 10 pay
such obligation or is prohibited by law from making such paymsnt, tha whole of the principal sum ascured by this mortgage. togather tha intecas
due thersan shall, st the option of Mortgages, without notice to sny party, bscoms immadiately dus and payable. \

{

16. That should Maortgagor become insotvant or bankrupt; or should & receiver of Mortgagor's property be appeointed; or shoukd Mortgagor
intentionally damage or attempt t0 ramove any improvemeants upon said mortgaged real sstate: or should it ba discoverad atter the exscution and
delivery of thin Instrument that there is a defact in the titls to or a lian or encumbrance of any nature on the resl estate pricr to the Ran hereof; or in
case of an error or defect in the above deacribad note or this instrumant or in the sxecution or the acknowladgment thereof; or If a homestesd claim be
s&t up to the res) sstate or any part thereof adverss 1o this mongage and  the said Mortgagor shall 1ail for thirty {30) deys after demand by the
Martgages, or othar holder or holders of ssid Indsbtadneas{es}, to corract such defects In the title or to remove any such lisn or ancumbrance or

homustead cisim, or to correct sny error in sald note or this instrumaent or its axecution, than, upon any such default, fallure or contingency, the
Mortgagas, or other holder or holders of said Indsbtsdnssales), or any part tharsof, shall have tha option or right, without notice of damand, to declars
all of aaid indesbtednezs{aa) than remaining unpaid Immediatsly dus and peyable, and may immadiataly or at any tima tharaaftar forecloss this mortgagae
by the power of sale harein containad or by suit, as such Mortgagee, or other holder or holders of said Indebtednassies), may slect.

17. That no right, title or interast In or to the morigaged real estate, or any part thersof, shall ba soid, transtarrad, assigned, conveyesd, mortgaged
or ancumberad by a llen at any tima prior to the payment in full of the indebtednesssies) secured hereby without first obteining the prior wrltien consent
and spproval of Mortgagee which consent and approval shail be within Mortgagea’s sole dixscretion; that in the event of any violation of this provision,
the entlra unpsid balance of the indebtadnessi{es} secured hereby, together with all intarast thereon, shall becoms dus and payabls immediataly at the
aption of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thersafter without stay of sxecution
or other process and failure of Mortgagor to pay all manies to Mortgages secured by this mortgege shall be an act of default antitling Mortgagee 1o
farecioss thin mortgage in accordance with the terma haraof, .

18. That it Is the intent of tha Mortgagor and Mortgages to secure any end all indesbtednessi{ss) of said Mortgagor toc Morigagee, now l:iltir?o:r
herpafter arising, due or to bacome dus, abschsta or contingent, liquidated or unliguidated, direct or indiract, and this mortgage is mtended and 5
secure, not only the indebtedness heareinsbove specHically referred 1o, but also any and all other debts, obligations and liabilitiex of ssd Mortgagor tao
said Mortgages, whether now existing or haresfter arising, and any and sll axtensions or renewals of same, or ln!.pm tharao!, 5t sy time balora
actusl satiefaction snd cancellation of this mortgags In the Probate Office where recorded, and whaether the same avidenced by prominsory note,
open Bccount, andorsement, gUaranty agresment, pledge agreemant, or otharwise; that It is axprasaly agread that sny indabtednass at sny timae
sacursd hersby may ba sxtended, rearranged or renswed snd that any psrt of the security hareln describad may bs waived or relea without in
anywise altering, varying or diminishing the force, sffect or lien of this mortgage; and this mortgage shall continus as a firat jisn on all of real satate
and othar proparty and righta coverad haraby and not axprassly relaassd until all sums with interast and charges hersby securad sre fuly psid, ang no
other sacurity now axisting or hersaftar taken to sacurs the paymant of said indebtadnass(asl or any part tharaof shall in any manner ta impaired os
affected by tha exeacution of this mortgage; and no security subsequently taken by Mortgagses or cthar holdar or holdaers of said indebtednassisal shall in
any mannar impair ar affect the sacurlty givan by this mortgage: and all wecurity for the paymant of ssid indebtadnossies} or any gart thereo! shall be
taken, congidarad snd hald as cumulative. -

19. That Mortgagor agrees for itself and any and all peraons of concerns claiming by, through or undsr Mortgagor, that if it or any ong of more of
them shall hold possasaion of tha above dascribad real astate or any part thareof subsaquant to foraciosure hereunder, i1 or the parties &0 holding
posssssion shall bescoma and ba conslderad as tanants at will of the purchaser or purchesers at such forecloswrs sale; and any such tenant failing os
rafusing to surrender posaession ypon demand shall ba guilty of forcible detainer and shall bs liabls to such purchaser or purchasera for rassonable
rantal of the real sxtate, snd shall ba subject to sviction and reamovsl, forcible or otherwize, with or without process of law, and sl damagaa which may
ba suatainad by sny such tenant an a rasult tharaof baing heraby axpreasly waived.

20, Thet Murtung:r agroes to faithfully parform afi the covenants of the lessor or landiord undar present and future lesses affecting the malw
real aatats, and nalther do nor nni:'nct, nor parmit to be done, anything which may diminish or impair thalkr valuae, or the rents provided for therein, or

the interast of the lassor or of tha Mortgages tharsin or thersunder.

21. That Mortgagor shall furnish to Mortgages within Thirty 1+ 30 ) days atter the close of sach 1.
of Mortgagor, such financial records as the holder of this mortgage mey require including, but not limited to, an annual statement of the oporstion of the
raal sstate which shall include annual stateaments itemizing the incomes and axpenaes, an itemized rent roll, togather with a comgplate financiasl rtatement
of Mortgagor's aasets and liabilities and Its proflt and loss statement. Such statement shall be preparad by certifiad public sceountant acceptabls o
Martgages or st Mortgages’s discretion be suppagted by the affidavit of Mortgegor. Said information shall be given to Mortgsges st 9o expense to
Martgegan.

22. That if the indebtedness svidenced by the note specifically referred to hersinabove is being advanced by Mortgages to Maortgegor undes the
terms and provisions and in sccordance with a loan agrsement or construction loan agresmaent {“agreemeant™}, the terms and provisions of said
agreamaent are heraby incorporated by reference as part of this mortgage a8 f fully set out harein, and anhy default in the performance of tha provisiaons
thareof, or sny contract or agreemant betwaeen Mortgagor and Mortgageae, shall conatitute a default hareunder entitling Mortgagea 1w axercise the
remadiens pravided hereln, including the right to foreclose this mortgage in accordance with the terms bereol; that sach FUTURE ADUAHf;:'ﬁ sdvenced by

Mortgagse to Mortgagor ls being advanced in accordence with sn agreemaent dated Jul. 26, 1996 i
and is secured by this mortgage.

23. Thet in the svent this mnrtrlna is second and subordinate to any prior mortgagels) and in the svant the Mortgagor should fait 10 make sny
payments which become due on sa&d prior mortgageisl, or ehould default in any of the other terms, provisions and conditions of said pgor mortgagels]
accur, thén such dafsult under the prior mortgagais) shall constitute an event of default under the terms and provisions of this m pge, and the
MoMgages herein may, at Ita option, declara the entire indebtednessies) sacured by this mortgage immediately due and payable and i ghyment ia not
promptly made, then declare thia mortgage in default and subject 1o foreciosurs, providad that the Morigagee harsin may, st ite option, mjake, on behalf
of Mortgagor, any such payments which become due on satd prior mortgegeisl, or incur any such expense or obligetions on behalf of Mortgagor, in
connection with tha said prior mortgage(s), in order to pravant the foreclosure of sald prior mortgageais), and all such amounts so expended by the
within Mortgages on behaslf of ssid Mortgagor shall becoms a debt to tha Maortgages and shall ba sacured by this mortgage snd shall baar intersat from
thes date of payment at tha maximum lagal rate of interast from time to time parmitted by tha laws of the State of Alabama, and shall he at once due

and payabls, sntitling tha Morigages 1o all of tha rights and reamadiss provided harein, including, &t Mortgages's option, tha right to Torecloss this
maorigags.

Z4. That provided always that f Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgagee, (is successors and
asgigns, for any amount i may have expended pursuant to the authorlzetion of this mortgages, including without limitation, sums spent in paymam of

taxes, sssssements, insurance or other lisna angd Interesat thereon, and shall do and perform sll other acts and things herein sgresad to be done, this
conveyance shail ba null and void; otherwise it shall ramaln in full force snd effect.

2%. That any promise made by Murtgﬁur herain to pay money may be enforced by a suit at law, and the sacurity of this mortgsge shalt not be
waived thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and sgrass
tc pay as permitied by [aw & reasonable attorney’s fee for the collection thereof,

28. That no delay or tallure of Mortgages to exercise sny option herein given or reserved shall constitute a waiver of such opuan or sstop
Mortgagee from afterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Mortgages of anything
Mortgagor has hereln :Ernd to pay shell not constitute a waiver of default of Mortgager in failing to make said paymeants and whall not sstop
Mortgagee from forsclosing this mortgage on account of such fallure of Mortgagor. '

27. That wheraver and whenever in this mortgage it shall ba required or parmitied that notice or demand be given or served by & ¢ psrty, such

notice or demand shall be given or aerved, and shall not be deemed to have been given or servad unless in writing and forwarded by registered or
cartified mail, raturn racelpt requested, addressed as follows:

To Mortgagor: BRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

To Mortgages: Colonial Benk
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28. That singular or plural words usad hersin to designate the Mortgagor shell be construed to refer to the maker of this mortgaage, Iﬂg all
covenante and agreerments harein comtasined shall bind the successors snd assigns of the Mortgagor., and svery opticn, right snd privilege herein
reserved or secured 1o Mortgages shall inure 10 the banalit of its auccessors and assigns,

29. That the unenforcoaability or invalidity of any provision or provisions of this mortgage shall not rander any other provision of provisions harein

contained unsnfarceable or invalld, Al rights or remedies of Mortgages hersunder sre cumulstive and not alternative, and are in sddition to thoss
provided by law.

IN WITNESS WHEREOF, the undarsignad (has) (have) ast (its) (his) {her} (thair] hand{s} and saalis), on the day and year First above written,

WITNESSES:

(SEAL)}
BRANTLEY HOMES INC

RIh Vadh v Loy By "

BY
. ITS: PRESIDENT SEAL

LHB/wp

STATE OF ALABAMA l
’ i
COUNTY i

&

| |, the unde: *igned, & Notary Public in and for said County, in said State, beraby certify that

whose name(s) (is] (ara} signed to the foragoing conveyance and who (is) (srel known to me, acknowledged before me on thin day thet, being informed
of the contents of the conveyance, (he) (she) (they exacuted the same voluntarily on the day the same bears date.

Given under my hand and officlal seal this the day of , 19

MNatary Public

STATE OF ALABAMA )

" JEFFERSON COUNTY

|, the undersignod, s Notary Public in and for said County, in said Stats, heraby certity that BILL BRANTLEY

whose name as  PRESTDENT of BRANTLEY HOMES INC  is signed 10 the foregong

conveyance and who is known to me, acknowledgad before me on this day that, being informed of the contents of the conveyance, ha, ss such officer
and with full ‘authority, executsd the sama voluntarily for and as the act of said corporation.

Given unde: my hand and official seal thia the 26th .19 96

%0
9a-B4
- Inst ¥ 2
This instrument prepared by; FELICIA REDD
Colonial Bank !
PC BOX 1887 _0iB%0
BIRMINGHAM, AL 35201 Dafﬂifiﬁgzﬂf:FIEn
10325 AN
pary J0E UF FRMATE
gﬂﬂhnﬁﬂ 161,30
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