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STATE OF ALABAMA
COUNTY OF SHELBY }

KNOW ALL MEN BY THESE PRESENTSE: That Whereas,
Jimmy C. McCay and wife, Rita A. McCay

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to Roy Martin Cons truction, Inc.

(hereinafter called “Mortgagee”, whether one or more), in the sum
of One Hundred Forty-Three Thousand Nine Hundred and no/l100thg=-—rrwem——e—m————— Dollats

(8 143,900.00 ), evidenced by & TiOLE of even date.
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And Whereas, Mortgagors agreed, in incurring Tl ind;btedneas. that this mortgage should be given to secore the prompt
payment thereof,

NOW THEREFURE, in consideration of the premises, said Mortgagors, Jimmy C. McCay and wife, Rita A. McCay

and ail others exscuting this mortgage, do hereby grant, bargain, sell and tonvey unto the Mortgagee the following described
rea] estate, situated in Shelby County, State of Alabama, to-wit:

Lot 27, according to the Survey of Dearing Downs, llth Additlon, a
subdivision for single family residences, as recorded in Map Book 15
page 90 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

Mortgagors agree to provide Mortgagee with an insurance policy naming
Mortgagee as Loss Payee on or before July 31st of each year. Sald
insurance policy shall be paid a year in advance. Fallure to comply
with either or both of the above, shall constitute a default under

the terms of this mortgage. Mortgagors alsc agree to provide Mortgagee
with a copy of a paid recelpt of the property taxes every year prior

to December 15.

This mortgage obligation camnot be assumed without the prior approval

by the mortgage holder. Saild approval must be obtained in writing

prior to the assumption of this mortgage. 1f the property which is

the subject of this mortgage and note executed simultanecusly herewith
{s transferred without the mortgage holder's prior approval as specified
above, the mortgagee has the option to declare the entire balance of

the indebtedness due and payable. THE MORTGAGEE MAY CHOOSE NOT TO ALLOW
THIS LOAN TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein
described property.

THIS MORTGAGE SECURED AN INDEBTEDNESS THAT WILL BALLOON AND COME DUE ON
AUGUST 1, 1997.

Said property in warranted free from all incumbrances and agrinst any adverse claims, except aa stated above.



To Have And To Hold the above mnquuperty unto the sald Mortgagee, Mortgages’s successors, heirs. and asxigns for-
ever; and for the purposs of further asc the ant of sajd indebtedness, the undersigned :nn to pay Ml taxes or
nssesnments when imposed leg upon pm% should default be made in the payment of same, the said Mortguges
may st Mortgagee’s option pay o same: and to r secure sald indebtadness, first above named undersigned nfnu %0
keep the improvemants on sald real estate insured nst Joss or damage by fire, lightning and tornado for the fair and
reasonable insurabls value thareof, in companies satisfactory to the Mortgages, with | if mf pl{-bh to said Morigages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of suid policies to aaid Hnrq'i;—:
and if undersigned fail to keep said property insured as above specified, or {all to deliver said insurance policiea to said ort.
gagee, then the said Mortgages, or assigns, may st Humgeu'n option insure said property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on sald i tednesa, less cost of collecting same; all dmounts 80 &

by said Mortgagee for taxes, assessments or jnsurance shall become a debt to sald Mortgages or assigns, additional W the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and paysble.

Upon condition, however, that if the aaid Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have axpended for taxes, assesaments, and insurance, and interest thu::auh then this con-
veyance to be null and void; but should default be made in the payment of any sum sxpended by the said Mortgages or as-
signe, or should maid indebtedness hereby secured, or any part thereof, or the interest therson, remsin unpaid at maturity
or should the interest of said Mortgagee or assigns in sald prupertg become and.ln&amd by reason of the enforcement of
any prior lien or incumbrance thereon, so sz to sndanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shail at once become due and payable, and this mortgage be subject to foreclonure as now
provided by law in case of past due mortgages, and the aald Mortgagee, agents or assigns, shall be authorized to taks posses-
sion of the premines hereby conveyed, & uﬂth or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once s weck for thres consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or sn masse a3 Mortgages, agents or assigna desm best, in front of
the Court House door of said County, (or the division thereof) where uaid Fﬂﬁ.tl:y {s located, at public cutery, to the higheat
bidder for cash, and apply the proceeds of the sale: Firat, to the axpanse ol & vertiaing, lﬁ“{n[ and convaying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, In Pmng insuraRce, t4xes, or other incumprancas with interest thereon; Third, to the payment of sald
indebtedneas in full, whether the samas shall oY ‘shall-not hava fuily matured st the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, i any, to be turned over to the said Mortgegor and, undersigned
further agree that said Mortgagee, agents or assigns I’I'll.i? bid at said sale and Furchm sald property, if tha hf:hnt biddar
therefor: and undersigned further agree to pay s reasonable attorne 's foe to said Mortgagee or assigns, for the forecloaurs
of this mortgage in Chancery, should the same be so foreclosed, said Tee to be a part of the debt hereby secured

_IN WITNESS WHEREOF kha undersignad

have hereunto set OUT signatures and seal, this 3l

THE STATE of ALABAMA
SHELBY COUNTY *

I, the undersigned , & Notary Public In and for said County, in said Btate,
hereby certify that Jimmy C. McCay and wife Rita A. McCay

whose Dames araigned to the foregoing conveyance, and whe Aagpe known to e acknowledged bafore mis on this day,
that being Informed of the contents of the conveysnce they sfecuted the same volyptarily on the day the same bears date.
Given under my hand and official ssal this lst e = uly , 1896

QOURTAE: - ” Notary Public.
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THE STATE of vy COMM E’Ej“ 4' . ...‘;.'-r
J
| COUNTY }
I, , & Notary Public in and for sald County, in said Stats,
hapaby certify that

whoEe NAme AS of
a corporation, ia slgned to the foregolng conveyance, and who fs known to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full anthority, executed the sams voluntarily
for and &s the act of eaid corporation,

Given under my hand and officia!l seal, this the day of . 19

eiresersserat essnrasasnressrsemesmennners NOLAFY Public
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