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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgags) SABZ100-REV. 10-89

7. /Ro4
Mortgagors (ast name first): Mortgagese:

SALZER, TRACI K. SouthTrust Bank of Alabams, Kational Associstion E_
N
SALZER, ROBERT ANTHONY q"
5516 SURREY LANE P.0. Bax 2554 a
Malling Address Maiing Address b
Birmingham, AL 35242 - Birmingham, AL 35290-0100
chy State 20 Chy Sizde o
'
'
This instrumernt wait propamned Dy: ot
THE STATE OF ALABAMA . Stephen A. Pierce - Home Mortgage Services
P.0. Box 12564
SHELRY County Birminghem, AL 35202

Inst & 159&'3‘?01
KNOW ALL MEN BY THESE PRESENTES: That whereas |

TRAC] K. SALZER, WIFE and ROBERT ANTHONY SALZER, HUSBAND 96—-24701

1749
18742 aN cerTIFIED
GHELDY COUNTY JVIGE OF PROBATE
W0 R

(whethar one or more, hereinafter called "Borrowers”) have entereci into a SowthTrust Home Equity Loan Line Agresmant, Note and
Disclosure Staternant (hereinafter called "the Agresment”) of sven diife herewith with SouthTrust Bank of _ Alsbems, National )

' asmociation (hereinater called "Morntgagee™); that the Agreemant js AN onen end credit agreemant under which

the Borrowers may borrow, repay, and re-borrow, from Morigagee from time ta time 80 long a8 the aggregate unpaid principal balance of

such loans outstanding from time 1o time does not exceed thesum ot $ 15, 000. 00 . that the rate of interest payable on such

loans made under the Agreament is & vuriapln interest rate which may change sach month based on changes in the “index” (as defined

in the Agresment); and that the Agresment will continue in effect untll terminated in accordance with ita terms even though from time to

time there may be no loans outstanding to the Borrowers under the Agresment.

NOW, THEREFORE, in consideration of the Agresment and in order to secure the payment of all loans now or heveafter made
to or at the request of the Borrowera named abova, or, if more than one Bomrower is named, all loans now or heraxfter made to or at the
request of any one or more of the Borrowers, and any extensions or renewals of any such loans (inciuding any agreement or instrumaent
hersafer given 10 evidence the Borrower's obligation to repay any of such incebtedness, of any extension of renewal thereof), the
payment of all intereat and finance charges on Buch |cans whenever incurred, the paymaent and performance of all obligations of the
Borrowers under the Agreement, (Including any amendment, modification, extension, or supplement of or to tha Agreement), and
compliance with all the covenants and stipulmtions hereinafter contained, the undersigned

TRAC] K. SALZER, WIFE and ROBERT ANTHONY SALZER, HUSBAND

(whether one or more, hereinafter called "Mortgagors”) do hersby assign, grant, bargain, sell and convey unto Mortgages the following
descrined real property situsted in  SHELBY County, State of Alabama, viz:

LOT 17, ACCORDING TOTHE SURVEY OF WAGON TRACE, AS RECORDED IN MAP BOOK 6,

PAGE 140, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

{

SUBJECT TO MORTGAGE TO SOUTHEASTERN MORTGAGE OF ALABAMA, DATED APRIL 30,
1993, AND RECORDED LNDER INSTRUMENT NUMBER 1993-12682. TRANSFERRED AND
ASSIGNED TO LOYAL FEDERAL SAVINGS BANK BY INSTRUMENT RECORDED UNDER
INSTRUMENT WUMBER 1993-12683

FILE ALL PAPERS IN THE PRDBATE OFFICE OF SKELBY COUNTY, ALADAMA.

SUJBECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with all rents and other revenues thereof and all ﬁ?rr:gwlvilm. sasements, tenemarts, interests, FW and
ng

appurtenances thereunto balonging or in anywiss appartaning, any after-acquired titie and sasements and titke and
interaat now or hereafter by Mnnﬂa rs in and to all buiid and Improvements, storm and screen windows mph.rrtg
steam, electric, solar and other humm ng, ventilating, air ning, ng and cooking apparstus, Slevaton, ,
gprinkling, smoke, fire, and intrusion on devices, and other squipment fitures now of hersafter sitached of apPentaNng t©

said premisee, all of which shall be desmed to be real property and conveyed by this mongage, and all of which real property, squipment
and fixtures are sometimea hereinafter calied the “mortgaged property.”

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, ite suCCasson and assigns forever.

For the purposs of further sscuring the payment of said indebtedness Mortgagors warrant, covenant and agres with Mortgages,
ta successora and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right 1o convey the samé ks
aforesaid, that they will warrant and forever defend tha title against the lawful ciaims of all persons whomsosver, and that the mortgaged
praperty is free and clear of all encumbrances, easements and restrictions not herein 8 ly mentioned. v

2. That they will plr all taxes, assessments, or other liana taking priority over this morngage when imposed upon the
mongaged property, and shou d default ba mads in the payment of the same, or any part thereot, Moitgagee may pay the same (but
Morgagee 3 not ubligmd to do so). | the mortgag roperty or any part thereof is a unit in a condominium or a planned unt
development, Mortgagors shall perform all of Mortgagors obligations under the declaration or covenants ﬁlﬂim covering
condominium or planned unit development, the bylaws and reguiations of the condominium or planned unit

constituent documents. Should Mongagors default in any of such obligations, Mortgagee may perform Morgagors obligations {but
Mortgagee is not obligated to do 80).

3. That they will keep the buildings on the mortgagad pro
such companies as may be satistactory to oﬂangu against loss
hazards (including flood and water damage) as Mongagee may to Mortgages
daposit with Mnnq?u E‘oliclﬂ of such insurance or, &t Mort 's slection, certificates thereof, and wil the premiums therefor as
the same bacome dus. Mortgagore shall have the ri?ht o pro such insurance through a policy or poh i “obrained
and paid for by Mortgagors of through an existing policy. Mortgages may, for reasonable cause, refuse 10 accept any policy of insurance
obtained by Morntgagors. Mortgagors shaill give ynmediate notice in writing to Mortgages of any loss or damage 10 the mortgaged
property from any cause whatever. If Mongagors fail to keep said property insured as above specifisd, Mortgages may INSUMe sud
mﬂpurty (but Morigagee is not obligated to do s0) for s insurable value against loas by fire, wind and other hazards for the benefit of

ortgagors and Mortgagee or for the benefit of Mnnga?uu alone. at Mortgagee's election. The procssds of such insurance shall be pad
by the insurer to Mortgagee, which is hereby granted full power to settie and compromise claims under all policies, to endorse in the
nams of Mortgagors any check or dral representing the procesds of any such insurance, and to demand, receive and give receipt for alb
sums bacoming dus thereunder, Saki insurance procesds, if colleoked, may be credited on the indebtedness secured Dy this mongage.
iess costs of collection, or may be used in repairing or reconstructing the premises on the mongaged property, at Mo 's slechion.
Any application of the Insurance roceada 1o repaiing or reconstructing premises on the mortgaged property shall not odend of
postpone the due date of any Instaliment payments of the indebtedness hereby sscured or reduce the amount of such Instaliments.

nr?r continuously insurad in such amourts, in such manner and with
re {including so-called sxtended w}. wind and such other

from time to time, with loss, if any,

4. That commencing upon written request by Mnrtﬂagae and continuing until the indebtedness secured hereby is paid in full
and the Agreement is terminated, Mortgagors will pay to Morgagee concurmently with, and on the due date of, payments on the
indebtedness hereby secured a sum equal to the ground rants, if any, next due on the mortgaged propenty, plus tha premiums that vl
next bacome due and payabie on policies of fire and other hazard insurance covering the od property, plus water rents, fire
district charges, taxes and essessments next due on the mongaged property (all as astimated bv{ ortgages), less any sums already
paid to Mortgagee therefor, divided by the number of months or other payment periods to elapse a one month of paymaent penod
prior to the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums to be held by Mortgages in trust, to pay said ground rents, prefmiums, water rents, fire district charges, taxas and assessments. All
payments mentioned In the preceseding sentence and the p:qyrnant tc be made on the indebtedness secured hersby shail be added
together and the aggregate amount thereot shall be paid by Mortgagors each month or other payment period in a single payment to be
applied by Mortgagee 1o the following items in the order set forth: (a .Smund rents, taxes, water remts, fire district charges. assassments,
firs and other hazard insurance premiums; (b} intersst on the indebtednsss secured hereby, and (c) the balance, # any, shall be applied
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic payrments
shall constitute a default under this mortgage. Any excess tunds accumulated under this paragraph after payment of the tems herein
mentionad shall be credited in calculating the monthly or other pericdic paymants of the sams nature required hereunder in the
subsequent year; but if the actual amount of any such jiem shall exceed the eetimate therefor, Hortgngora shall without demand fortirwith
make good the deficiency. Fallure by MorngaQors 1o do 8O before the due date of such item shall bs a default hereundar. if the
mnrtgaqe::l property is sold under foreciosure or i8 otherwiss & uired by HTc?agu after default, any remaining balance of the
accumulations under this paragraph shall be credited to the princi of the secured indsbtedness as of the date of tha foreciogurs saie
or as of the date the property is otherwise acquirsd by Morgages after defaukt, any ramaining_l balance of the accumulations under this
paragraph shall be credited to the principal of the gecured indabtedness as of the date of the foreciosure sale or as of the date the
property is otherwise acquired.

5. That they will take good cars of the mongaged property and will not commit or permit any waste thereon or thereof, and that
they will kesp the same repaired and at ali times will maintain the same in as good condition as it now is, reasonable wear and tear alone
excepted. |f Mortgagore fail to make repairs to the mnrtgaﬁ:d property, Mortgagee may make such repairs at Mortgagors' axpense (Dut
Mortgagee is not obligated to do s0). Mortgages, e agents and smp , may anter the mortgaged property and any iMprovements
thereon at any reasonable tims for the purpose of inspecting or repairing such improvemaents.

6, That all amounts expended by Mortgagee for insurance or for the payment of taxes Of asssssmants Of 10 discharge hens on
the mongaged property or other obligations of Mongagors or to make repairs to the property or sy m thereon
shali become a deirt due Mortgages, shall bs payable at once without demand upon or to any person, shall Dear interest at the
rate of interest payable on advances under the Agreament, of if tha rate specified would be unlawful, at the rate of 8% per annum from
the date of payment by Morgages, and such debt and the interest thereon shall be secured by this morgage. Upon failure of
Mortgagors to relmburse Mortgagee for all anounts 8o axpended, at the election of Morngages and with or without notice 1O &Ny person,
Mnnga?r:a may Ceclare the entire indebtedness secured by this morigage dus and payable and may forecicse this morgage as
hereinafter provide or as provided by law.

7. That no delay or failure of Morigagee 1o exercise any ophon 1o declare the maturity of any debt secured by this monpage
shall be taken or deemed as a waiver of tha right to exercise such option or to declare such forfeiture atther as to past or present default
on the pan of Mortgagors, and that the procurement of insurance or payment of taxes of othar liens or assessments or obligations by
Mortgages shall not be taken or desmed as a waiver of the right to accelarate the maturity of the indebtecdneas heraby secured by reason
of the failure of Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by
Mortgagors that no terms or condtions contained in this morngage can be waived, aitered of changed except by a writing signed by

Morigages.

_ 8. That thoss Mongagors who are obligated to pay the indebtadness heraby secured will well and truly pay iptharge such
indabtedness as it shall become dus and payable, whether such indebtedness s now owed or heraafter incurred.




g. That if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the
terms or conditions of this mo o, Mortgagee may procesd to collect the rent, income and profits from the mortgaged property, siher
with or without the appointment Of & ru-uhroﬁtn which Intment Mortgagors hereby consamnt), and Morigages notity the issseas
or other payors thereof 10 make payment directly to Mortgages. Any rents, income and profits collected byma to
foreciosure of this mo e, less the costs of collecting the sama, including any real estate or property MaRNAgEMSN CoMMiasions and
atiorney's fees incurred, shall be credited first to advances made by Mortgagee and the interest thareon, then to
indebteadneas hereby sscured, and the remainde, if any, shall be applied toward the payment of tha principal sum hereby secured.

10. That it ell or any part of the morntgaged property or any interest thersin is sold, -:Emd transferred or oonveyed
Mortgagors, or any of them, out Mo se's prior written consent, axcluding only, (a) the cr

interest for household appllances, (b) a transfer by devise, descant or by operation of law upon the death of a joint tenant, or (¢) the grant
of any lsasehold Interest of one year or less (including all mandatory or al renewal periods) not .
Mortgagee may, at Mortgagee's option, declare all indebtedness sscured Dy this mortgage 10 be due and payable immaediately with or
without notice to Morgagors. Mongages may condition ite consent to any such transfer of Of an iMerest in, the
mortgaged property upon the transferse’s agreeing to pay a greater rate of intarest on all or any part of the indebtedneas secured by thi
mortgage or to ad‘]ulttha payment schedule of all or any part of the indebtedness secured by this mo , Upon Mongagee's ov
of the creditworthiness of the transferss, and upon the transferes’'s payment to Mortgagee of a reasonable transfer or assumption fes.
Upon breach by Mortgagors, or any of them, of the covenants herein contained, Mortgagee may, at its election, procsed to forecioss this
mortgage as hereinafter provided or as provided by law.
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11. That all the covenants and agresments of Mortgagors herein contained shall extend to and bind their ;upoctivo heirs,
exacutors, administrators, succassom and assigns, and that such covenants and agreements and all options, rights, privileges and
nowers herein given, granted or secured to Mortgagee shall Inure to the benefit of the successors anc assigns of Morigages.

- 12. That the provisions of this morigage and the Agreement secured hereby are severable, and that the invalidty or
ununfarcuabilﬂt'ﬁ of any provision of this mortgage or of such Agresments shall not affect the validity and entorceabilty of tha other
provisions of this mortgage or of such Agrsements. The remedies provided to Mortgagee hersin are curnulstive with rights and
remedies of Mortgages at law and in nquhar, and such rights and remsdies may he sxercised concurrently or consecutively, A carbon or
photostatic copy of this mongage may be filad as a financing statement in any public office.

This mortgage shall continue in full force and effect until all of the indebtednsss (inciuding future advances) and other
obligations securad by this morngage shall have been Fald in full® Mongagee shall have no further comm or agresment to axtend
any cradit to the Borrowers, or otherwise incur any obligation or give value, under the A?tr,umant. and Mortgagee shall have sxacuted
and delivered to Morigagors a release or satisfaction of this morng in recordabie form, even though from time to time and for
extended periods of time there may be no indebtedness owed to Morgagee undes the Agresment described above and no other
indebtednass hereby secured, it being the intention of the Mnrtt?nﬁnm that this mongage and the title to the morgaged premises heraby
conveyad to Mortgages shall remaln in full force and effect and shall secure all indsbtednesa described sbove in this mongage whather
now owed or hareafter incurred at any time prior to termination of this mortgage by the means just described. Morg agrees to
execute and deliver to Mortgagors a releass or satisfaction of this morigage in a reasonable time after written demand ofOr Kt arwy
tims thers is no indsbtednass secured by this mortgage and no obligation on the part of Mortgages to axtend any credr to the Bormrowen
undsr the Agresment. Upon termination of this mortgage by the meana hereinabove describad, the grant and conveyance hersin made
~ shall be and become null and void; but should default be made In the pa of any indm%omby secured OF Ny renewals o
extensions thereof or any part thereof or should any interest or finance charge thereon remain unpaid at maturity, or should default be
made in the repayment of any sum expended by Mortgagee under the authority of any provision of this morigage, or should the irnerest
of Mortgagee in the mortgaged property become endangered by reason of the enforcement of any lien of encumbranca thereon, or
should a petition to condemn any part of the mortgaged property be filad by any authority, person or entity having power of eminent
domain, or should any law, elther state or faderal, be passed imposing or authorizing the impostion of a specific tax upon this mongage
or the indebtedness hereby secured or parmitting or authorizing the deduction of any such tax from the principal or interest secured
this monpage or virtue of which any tax or assessment upon the mortgaged proparty shall be charged against the owner of this
morgage, or should at any time any of the covenants contained in this morigage or in any Agresment sacured hereby be deciared
invalid or unenforceable by any court of compaetent jurisdiction, or ahould Mortgagors fail to do and perform any other act or thing herein
required or agreed to be done, then in any of said events the whole of the indebtecness hereby secursd, or any portion or pan thereof
which may at said date not have besn paid, with interest thereon, shall at once becone due and payable and this mortgage subject 1o
foreciosure at the option of Mortgages, notice of the exercise of such option being hereby expreasly waived by Mortgagors, and
Mortgagee shall have the right to amter upon and take Cpoaauauinn of the mortgaged property and after or without taking such possession
to sell the same before the Court Mouse door of the County (or the division thereof) where said property, or any substantial pan of sad
goparry, is located, at public outcry for cash, afer firet giving notice of the tirmae, place and terms of such sale by publication once a week

r three consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchass price.
Mongages of the auctionser at said sale is authorized to execute to the purchaser for and in the name of Mongagors a and
sufficient desd to the propsrty sold. Mortgagee ahall apply the proceeds of said aale or sales under this mongage as : First, to the
expenses of advertising, selling and conveying, including a reasonable attorneys’ fee i the unpaid debt after default sxcesds $300,
second, 1o the payment of any amounts that may have besn expended or that may then be necessary to axpend in paying maurance,
taxes and other sncumbrances, with interest thereon: third, to the payment of the indebtedness hereby secured and interest and finance
charges thereon in such order as Moﬂe‘?u may elect, whether such debts shall or shall not have fully matured at the date of sad sale;
and Tourth, the balance, if any, to be paid over to Mortgagors or 1o whomaoever then appears of record to be the owner of MOMgagors’
intarest in said property. Mortgagee may bid and become the purchaser of the mortgaged property at any foreciosurs sale hereunder.
Mortgagors hereby walve any requirement that the mo property be sold in separate tracts and agree that Morgagee may, at s
option, seil said property en masse regardless of the number of parcels hereby conveyed.

IN WITNESS WHEREOF, each of the undersigned

TRAC] K. SALZER wnd ROBERT ANTHONY SALZER

has hereunto set his or her signeturs and seal this 121y day of JumE 1995

(SEAL)

(SEAL}

(SEAL)

. T — - - o



THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHEL RY COUNTY

[, the underaigned, a Notary Public in and for sald County, in said State, hereby cenily that

— IRACI K SAIL2ER and ROBFRT AWTHOMY SALIER

whose name gre signed to the foragoing conveyancs and who gre known to me, acknowledged befors ma on the day

that, being informed of the contents of the ConNveyancs, ngaye axecuted the samae voluntarity on the day the same bears date.
Given unﬁir my hand and afficlsl seas this 121H dayof _ JUNE . 1996 .
(Notarial Seal) ‘
My Cornmission Explres Marih 0, 1337 _i” 2 Ef : géﬁ I 3 Notary Public
THE $TATE OF ALABAMA, | INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said Courty, in sald State, hereby cestify that

whoss name signed to the foregolng conveyance and wha known t© me, acknowledged before me on this cay
that, being informad of the contants of the conveyance, executed the same voiuntarity on the day the same bears date!
Given under my hand and oftiolal seal this . day of
(Notarial Seal)

I

PLEASE RETURN TO

SOUTHTRUST
. HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA
COUNTY, Office of the Judge of Probate..
| hereby certify that the within mortgage was filed in this office for record on the day of
. at o'clock M., and duly recorded in Volume
of Morigages, at page , and examined.

Judge of Probate

inttials




