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THIS INSTRUMENT PREPARED BY (Name)__ DARLENE SHELBY AN EMPLOYEE OP COMPASS BANK
(Address)__1S South 20th Strest Birmingham, AL. 35233

STATE OF ALABAM
T O aon | EQUITY LINE OF CREDIT MORTGAGE

el

NOTICE: This is a Future Advance Mortgage which secures an open-end credit ﬂmu
Psrcantage Rate applioabls to the balance owed under the Aocount. Increasss |
maonthly payments and Increased finanos charges. Daoreases in the Annual Farosntege
lower finance chargas.

-
ndproitaioid aliceMng for changes in the A
PRCh e WD \ result in higher minkegem

: rowult IW minimum monthly paymenteggrd
|

WORDS OFTEN USED IN THIS DOCUMENT

(A} "Mortgage.” Thie document, which ie dated __ Ty31y 24, 1998 , will be called the "Mortgage.”
(B} "Borrower.” - PR 1.5 . T IR -

. . HL 3 e I 1 ) . . - wl
{C) "Lender.” Compass Bank will be callad

1996

*LaTRISr—""Lunder is a corporation or associstion which wae fnrmod

and which existe under the laws of tha Stata of Alshama or the Unitad States. t
Londer's address ie 15 South 20th _Scrast Birmingham, AL, 35233 —_—— =....

(D} "Agreement.” Ths "Compass Equity Line of Credit Agrasment and Disclosure Statement” signed by Borrower and deted
199 , as it may be amended, will be celled the "Agresment.”. The Agreemant establishes an open-and oredit plan (hereinafer onlled

the "Account™) which permite Borrowsr to borrow and rapay, and reborrow and fepay, amounts from Lender up to a maximum pfincipsl

at any one time outstanding not axceading the credit imitof ¢ 25,000 .00 . All mathods of obtaining credit are colisctively
rafarrad to as "Advances”. v

(E} “Maturlty Dete.” Unlase terminated sconer in accordance with the terme of the Agresment, Lender's obligations 1o maks Advances undar
ths Agreement will terminste twenty (20} years from the dsts of the Agresmant. The Agresmant permits the Borrowsr to repay eny
balance outstanding at the time of tarmination of the Agreement by gontinulng to meke minimum monthly paymants in scocrdsnce with
the Agresment. This Mortgage shall remain valid after the Matunty Date until all sums owing under tha Agreement and this Mortgage are
paid in full,

(F} "Property.” The property that la deecribsd balow in the section titled “Desoription Of The Propsrty” will be called the “Propenty™.

INTEREST RATE ADJUSTMENTS
Ths Monthly Periodic Rate applicabls to your Account will be ths ptims rate as published in the Wall Bwest Journal's "Money Aatee” table

("Index Rate”) in sffsct on the last business day of the previoue aslendar month plus _ 1. 500000 psrcantege pointe {the "Annuel Percsriage
Rats™} dividsd by 12. |f multiplo rates are quoted in ths table, then the highest rats will be considerad the Index Rate. The Monthly Periodic

Rate on the date of this Mortgege is _0 . 08125 % and the Annusl Poroantage Rate shell bo _3. 750000  %. The Monthly Periodic
Rate and the Annusl Perosniage Rate may vary from billing cycle to billing cycle based on incressss and decreases in the Index Rate. The

Annual Percentags Rats ocorresponding to the Monthly Periadic Aiste doas not include coste other than interest. The Annual Percentage Rats
applicable to your Account will incroses if the Index Rate in sffact on the last businass day of the calendar month increases from one month 1o
tha next. An increass will taks effect in the current billing cycle and may result in & highar finance charge and a highst minmum paymaent
armount. Ths maximum Annual Parcentags Rate applicable to the Account shall bs _18.0000 9% and the minimum Annusl Percentage

Rate shali bs 7 0000 % . . .

w
PAYMENT ADJUSTMENTS
The Agreemaent provides for a minimum monthly payment which will be no leas than the amount of interest caloulated for the past month.

EUTURE ADVANCEMENTS

The Acoount is an opsn-end credit plan which obligates Lender to make Advances up to the oredit limit est forth sbove. | agres thal this
Mortgage wlll remain in sffect as long as any amounts are outatanding on the Account, or the Lender hae eny abligation to make Advances
undsr tha Agrasmant. "

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargsin, esll and convey the Proparty to Lendar. This means that, by signing thle Mortgage, | am niﬂ:g Lendar tha righta that | heve in
ths Property aubjaot to tha terma of this Mortgags. The Lender also has those rights that the [ew glvae to lenders who hold mortgeges on ras
propsrty. | am giving Lender these rights to proteot Lender from poseible lossse thet might reeult if | fail to:
(A] Pay all amounts that | ows Lender under the Agreement, or other evidanoe of indebtednose arising cut of the Agrsemant of Account;
(B] Pay, with intarest, any amounts that Lender spands under this Mortgage to protact the Froparty or Lender’s rights In the Propsrty; and
(C} Keep all of my other promises and agresments under this Mortgage and undsr the Agraamant.
if | keap the promises and agreements listed In (A} through (C) above and Lender's obligation to meks Advances under the Agresment has
terminated, this Mortgage and the transfer of my righte in the Property will bacome void and will end. This Morgage sscures only the
promiess and agresments listed in {A) through (C) above even though | may have othar agressmants with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if an Event of Default (as defined balow) ocooure, Lender may tarminats ths Account and require that | pay immedistely the entire smount then
remaining unpaid under the ageement and undar this Mortgage. Landsr may taks these actions without making any turther dernand for
payment. This reguirernent will be cslled "Immediats Faymsant In Full™.

At the option of Lender, the ocourrence of any of the following avents shall constitute an "Event of Dafsult”™:

v
o0 Failure by you to meet the repayment tarms of the Agreement:
Fraud or materia! rmisrepresantation by you in connection with the Aocount, spplication for the Acoount or any financial informataon

' 1]
(N raquestad under Section 15 of the Agresment: os
mia Any action or feilure to act by you which adversely affacts Lendsr's security for the Acoount or any right of Lender in such secunty,
' e
A
! !

including, without limitation, tha feilure by you to maintain insurance on the Property ae required by this Mortgage, or the voluntery o/
tidn. The Lender may bid at the public auction, snd if the Lender is the highset bidder, the Property wit ba purchasad For ormdit ageinet the
(1) all expsnsas of the sale, including advertising and eslling coats and attorney’s and auctionasr’'a faes;
The Proparty is described In (A} through {J} below:

involuntary sale or tranalter of all or part of the Property. Tranefor of tha Property caussd by your death or condemnation shall
dus from Borrower.
(2} all amcunts that | ows Lender under the Agresment and under thia Maortgage; and
{A) The property which Is looated st 141 STRATFORD CIRCLE PELHAM, AL. 35124

% 4 constituts involuntary transfer under this Mortgage.
P to make Immadiate Paymant In Full, Lender may sell the Property at a public auction. The publlc auction will ba held at the front or
£
I@e of the time, place and terms of sate will be given by publishing ths notice with a description of the Proparty onoe a week for thres (2)
edoive weeks in a newspaper publiebed In the oounty or countins in which the Property is looated. The Lender ofr suctionesr shall have
{3} any surplus, that amount remaining after paying {1) and (2}, will be paid 10 the Borrowsr of as may be required by law.
If the money reoeived from the public eale does not pi:t all of the expenses and amounts | ows Lender under tha Agresmaent and thie
ADORERS .
Thie property ls In _SHELBY i County in the Stete of _ALABRMA, . It haa the following legal description:

oor of the oourthouss in the oounty whats the Property is looated. The Lender ot ite parsonsd rapresentative (the “suctionser®} may sell
perty in lote or parcela or as one unit ae it sees fit at this public suotion, The Proparty will be sold to the highest bidder at the public
H®W peaver and authority to convey by deed or other instrument all of my rights in the Property to the buyer {who may be the Lander} at the
piilio auction, and use the money reosived to pay the following amounts:
Mortgage, | will promptly pay all amounts remaining due after ths sale, plus intarest at tha rate stated in the Agreemant.
GESCRIPTION OF THE PROPERTY
LOT 68, ACCORDING TO THE MAF AND SURVEY Oy ETRATFORD PLACE, PHASE IV, AS RECORDED IN NAP
BOOK 14, PAGE 65, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA .
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[If the proparty is s condominium, the following must be complated:] This proparty in part of s condominium project known se
N/A

rights in the common elements of the Condominium Project;

{celled the “Condominium Projsct™). This property includes my unit snd all of my

(B} AN buitdinge and other improvements that ars lacated an the property described in paragraph (A) of this section;

{C) AN rights In other property that | have as owner of the property described in paragraph (A} of this section. Theee rights srs known se
“eassments, righte and appurtenances sttached to the praperty™;

(B} All rants or royelties from the property described in paragrapha {A) and (B] of this section;

{E) Al mineral, oll and gas rights snd profite, water righte and water stook that are part of the property desoribed in paregraph (A) of this ssation;

{F) All rights that | have In the land whioh Hes In the streets or roeds in front of, or next to, the property desoribed in parsgraph {A) of this
saction;

{<]] Mlﬁxﬂmth.tmnuwurlnﬂuhﬂnwllh-nnﬂnprnp-rtvdmfb-dlnpungﬂphu«llndtllnfﬂhm ond ol replascements of
and sdditions to thoes fixtures, sxcept for thoss fixtures, replacemente or additions that undet the law are "coneumer gooda” snd that |
acquire mora than twenty {20) days after the date of the Agresment:

(H) All of the rights wnd propsrty dessribed in paragraphe {A) through (F) of thie section that | acquire in the futurs,
i} All replacemants of or additions 10 the property described in paragraphs (B} through (F) and paragraph (M) of this section; and

{(J} All judgments, awarde snd setderments steing becsuss the property described in peregraphe (A) through i) of this section hae besn

condermned drdwmwhﬂ-urlnmumhdlmmﬂflmumml:pmﬂd-d. however, thet sty sum reosived by Lander will be
applisd to any smounts which | ows under the Agresmemt.

1

BOAROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TQ DEFEND OWNERSHIP OF THE PROPERTY

| promies that sxcept for the “exceptions” isted in the deecription of the rty: {Al 1 lawfully own the ; (B} ) have the nght to
mortgage, grant and convey the Property to Lander, and {C} there are no outsta ng olaime or charges againat the .

| give & general warranty of title to Lender. This maeans that | will be full rasponsible for any losses whioh Lender suffers becauss somecne other
than rln;.ruli :m .hm:luhu' the rights In the Property which | promiss thet | have. | promise thet | will defend my ownership of the Property sgeinet
any claima of auch righte.

| promise and | agres with Lander as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLMIATIONS

| will promptly pay to Lender when due: sll amounts advenosd und;r tha Agresment; iste oharges and other charges se ststed in tha Agrssmant
and any smounte expended by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unices ths [aw ires or Lender choosse otherwise, Lender will apply each of my paymants under the Agreement and under Peragraph 1
above in the following order and for the following purApom:
(A} Flret to pay finence oha then dus under the Agresment; and
(B} Next, to late and other charges, if any: and
{C) Next, to Lendar’s aosts and sxpenses, If any; and
(O) Next, to pay any Advencas mads under the Agreement or paymeme made under this Mortgage.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAMAS AGAINST THE PROPERTY

| will pay &li taxes, sssesamants, and any other oharges and fines that may be on the rty and that mey be superior to this
Mortgage. | will slso maks psyments due under /vy lsase if | em o tenant on the and | mg:mdmﬂlmﬁﬂumm
Property. | will do this by making paymants, when they ars dus, directly to the persons to themn. f{in

Mom the word "person”
means any person, organization, governmental authority, or other party.) Upon request, | will give Lender a r shows thet | have
tnads thees payments.

Any claim, demand or charge that is made sgeinst proparty becsuss an obfigaticn has not basn fulfitied is knawn se s "Hen". | will promptly pay
or aatiefy 8l lisns ageingt Property that be superior to this Mortgage. Howwever, this Mortgege dose not requirs ma to satisty ¢ sUpenor
llan it: {a) | agree, in writing, to pay the cbligation which gave riss to the superior Nen and Lender spproves the wey in which | agres to pay thet
obligation; or (b} |, In good feith, argue or defend sgainet the superior llan in a lawsult so thet, during the lawsuit, the superior en may not be
sntoroed and no pant of the Property must be glven up.

Condominium Assesements

If the Property inoludes & unit in 8 Condominium Project, | will promptly p." when they are dus ali sssessments imposed by the ownars
nnunlrtinn or other organizetion that governs the Condominium Project. That sesoclation of crgenization will be celled the “Ownare
Association”.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Gener

" | will obtein hazard insurance to cover ail buildings and othar improvements that now are or in the future will be lcoated on the Property. The
Insuranoe muet cover loss or demege osussd by fire, hazards normally coversd by “extended coversge™ hazerd insurance policies, and other
hezards for which Lender requires coverage. The insurance must be In the amounts and for the periode of time required by Lender. Lender may
not require me to obtain an smount of coverage that Is more than the velus of sl builld and other improvemeants on the Property.
I may chooss the Insurance company, but my choloe s subject to Lender's roval. Lander may not refuse to approve my choice unlass the -
refusal |s reswonable. Al of the insuranoe policies and renswals of thoss polivies must Inciude whaet is known se & "standard mort ® clause”
to protect Lender. The form of all policies end the form of all renewals muet bs scceptabde to Lender. Lender will have the right to hold the -
policies and renawals.
| will pay tha premiums on the insurance policise by paeying the insurance company directly when the premium payments sre dus. H Lender
roquired, | will promptly give Lander sl receipts of paid p me and &l renewal notioss that | racelvs.
it there ie a loss or demage to the Property, | will prompty notify the insurence company end Lender. If | do not promptly prove to the ineurance -
coempany that the loss or demage ooourred, then Lender may do so. _
The amount paid by the ineurance campany is ocallad "proceede”. The procesds will be used 1o reduce the amount that | owe to Lender under_
the Agreernent and thie Mortgage, uniess Lender and | agread to uee the prooasde for repairs, restoration or stherwise. '
The Lender has the suthority to ssttle any claim for insurance benefits end to collsct the prooeads. Lender then may use the procesds to reduca
the amount that [ ows to Lender under the Agresmant and undar this Mortgage or to repair or restore tha Proparty se Lender may ses At.
If any procesds are used to reduos the smount that | owe to Lender under the Agresnent, that use will not delay the due dats or change tha
urnu:nt of any of my monthly psymants undar the Agreement and this Mortgage. However, Lender and | mey agree in writing to those delays
or ohanges.
If Lsnder aoquires the Property by purchass at forsolosure asle, all of my rights In the insurance policies will belong to Lander. Alsa, sH of vy
righte In any prooeeds which sre peid beosuse of dermage that ocourred before the Proparty is soquired by Lender will belong to Lender.
nﬂwmr, Lender's righte in those procesds will not be greater than the amount that | owe to Lander under the Agreement and undsr this

ortgags.

(Bl Agresments thet Apply to Condominiums

(i} If the Property Includes a unit In a Condominium Project, the Ownars Association may maintein 8 hazard insurance policy which covers ths
antire Condominilum Projeat. Thet oy will be calied the "master polioy”. So long as the master policy remains in sffect and mests the
requiremnants stated In this Peregraph 4: rnl my obligation to obtain snd 10 keep hazerd insurance on the Property is satiefied; and (b) if there i &
conflict, oonoerning the use of prooseds, between {1} the terma of this Paragraph 4, and (2) the law or the tarme of the deciaration, by-laws,
regulations or other documaents creating or governing ths Condominium Project, then that law or the terme of thoes documents will govearn the
use of prooesds. | will promptly give Lender notios If the maeter paolioy im interrupted or terminated. Curing any time that the master policy »
not in effect, the terma of {a} and (b} of this subparagraph 4{B}i} will not apply.

(1) IF the Proparty includes & unlt In & Condominium Project, it is poesible that procseds will be paid to me instead of being uessd Lo repeir or I
restore the Property. i give Lender my rights to those prooesds. All of the procesds dascribed in this subparegraph 4(BMii) will be pad to
Lender and will be uesd to reduce the smount that | ows to Lender under the Agreament and under this Mort . If any of thoss procaasds
ramain after the amount thet | owe to Lender has besn paid In full, the remaining procesde will be paid to me. e use of procesds to reduce
the amount that | owe to Lender will not be » prepayment that is subject to the prepayment charge provielons, If any, under the Agresamaent, — ..

O

.
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5. BORROWER'S OBLIGATION TO WMMHMMTHMMMHMMAWW
CONDOMINILIMG

L {Arwmwﬂ-m-mmmhm
| wil keep the Property in good repair. | wil not destroy or substantisfly ochangs the Property, and | will not sllow the Property 1o
detericrate. If | do not own but sm & tenant on the Property, | will fulfik my igations under my leses.
{B) Agreements that Apply o Condominiume

If the Property is & unit in a Condominlum Projeot, | will fulfill sl of my cbligations under the deocisration, by-lawe, reguistions snd other

documents that oreste or govern tha Condominlum Project. Also, | will not divide the Property into emalisr parts that may be owned

soparately {known as "partition or subdivision™). | will not consent to vertain sotions unises | have first givan Lender notice and obtained

Lander's conssnt In writing, Those actione ere:

{a] The sbandonment or termination of the Condominium Project unleea the sbandonmant or tarmination ia required by law;

{b) Any eignifioant change to the declaration, by-laws or ragulstiore of the Owners Assooiation, trust agresment, articles of incorporation,
or other doguments that creats or govern the Condominium Projeot, inoluding, for example, a change in the perceniage of ownarship
rights held by unit owners in the Condominlum Projeot; and

ey A djluni.inn by the Owners Association to terminate professional managemant and to bagin seli-management of the Condominium
project.

&. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: [A) | do not kesp my promises and agresments made in this Mortgage, or (B} someone, inoluding me, begine a legal proceeding that may
significantly affect Lender's rights in the Property {such as, a legel prooseding In bankruptey, in probate, for oondemnation, or to snforoe lawe or
ragulations}, then Lender may do and pay for whatever is necessary to proteot the Property and Lendsr's rights in the Property. Lender’s
actions under this Peragraph & may inolude, for saxample, obtsining insurancs on the Property, appearing In court, paying ressonable sttorney's
fess, and ertering on the Property to make repaire.

| will pay to Lender sny amounts, with interest at the sampo rate stated in the Agreement, which Lender spende under thie 8. This
Mortgage will protect Landsr in oase | do not kesp this promise to pay thoss smounts, interest, lmterest on sach amount bagin on the
data that the amount is spant by Lender. However, Lender snd | may agres in writing to terms of peyment that sre different from those In this
paragraph.

Aithough Lendsr may take aotion under this Paragraph 8, Lender doss not have to do eo.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
if | anlt or transfer all or part of the Property or any rights in the Property, Lender will requira Immediate Payment i Full. 1

8. CONTINUVATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heire and legel rapresentatives in tha svent af my deasth, and UPON anyone
who obtalna my righte in the Property,

Lander may ailow a person who takes over m rights and obligations to deley or to change the smount of the monthly paymants of principsl snd
interast dus under tha Agreement or under this Mortgage. Even if Lendar dose this. however, that person and | will both still be fully obligated
undet the Agresment snd under this Morigage unlsss Londer specificaity ralssses me in writing from my obligations. Lander may w those
delays or changes for a peroh who tskes over m rights snd obligetions, sven if Lender ia r sstad not to do so. Lender will not be required to
bring @ lawsuit againet such s pereon for not tul ling obligations under the Agresmant or under this Mcrtgage, even if Lender is requasted to do
0.

9. CONTINUATION OF LENDER’'S RIGHTS

L
Even if Lendar does not exercise or enforce sny right of Lender under the Agresment, this Mortgege or undsr the law, Lander will stili have il of
those rights snd may exercise and enforos them in the future. Even |f Lender cbtalns ineurance, pays taxes, oF paye other claime, charges or
lisns against tha Proparty, Lender will stiil have the right to demand that | make immediate Psymant In Full of the smount that | owe to Lender
under the Agresmant and under this Mortgage.

10. Lcilﬂ‘l ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENTS CONCERMING

i
Each of Lender's rights under this Mortgage is sepaerate. Lander may exercise and enforce one or more of those rights, se wall s any pf
Lender's other rights undef the lew, ona st & time or all at once. y

if more than one h&lmn signe this Mortgage as Borrower, sach of us is fully obligated to keop ali of Borrowsr's promiess and obligations
aontained in this Mortgage. Lender may snforce sr's rights under this Mo et sach of us | or ageinst all of ue together.
This meane that sny one of us may be required to all of the amounts owed Agresment end undes Mortgege. However, f orne

of us doas not ehan the Agresment, than: {A) that person le eigning this Mnrt'g.nc only to give that person‘e rights In the Property to Lender
undsr the terrms of this Mortgage; and (B) that person is not persona obligated to make paymaents of to sct under the Agresment or undet this

Mortgage.
The captions and tities of this Mortgage are fer convenisnce only. They may not bs used to interprat or to define the tarms of this Mortgage.

11. LAW THAT QGOVERNS THIS MORTGAGE

The law that appliss In the place that the Property in located will govern thia Mortgage. The law of the State of Alsbama wil govern tha
Alfrnmnnt* If any term of this Mortgage or of the Agreament conflicts with the jaw, sl other tarmae of this Mortgage and of the Agresment will
atill rarnain in affect if they can be given sifect without the conflioting tarm. This means that sny larmae of this Mortgege and of tha Agrasment
which confiict with the law oan be ssparated from tha remaining terms, and ths remalning terme will atll be enforced.

By signing this Mortgage | sgree to sl of the above.

/ ]
-l' f .I_.‘ [ i o F wd =+ r‘:'
"1’ Il"I'-"' -l ':':i"' *

STATE OF ALABAMA )

COUNTY OF Jefferson }
, _the undersigned authority . __, a notary Publio in snd for esid County, in said Stats, hersby oertity that
CLARENCE LEVERT SRALR, IIT, AND WIFE KELLY B. SEALR , whose nemels) ____ Axe
signed to the foregoing instrumant, and who ALS known to me, scknowisdged before me on this day that, being
infurmn-:‘.i of the contents of this Inetrumant, they exsouted the ssma voluntarly on the dey the sama bears date.
Given under my hand and official seal thia 24th day of JULY, 1996
My commission sxpires: 5/ 20{2000 M

Motary Public
Inat ¥ 1996—24&71

Q77317 199624671
0asS53 AM CERTIFIED
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