This instrumeni{ was prepared by

(Name). WALLACE, ELLIS, FOWLER & HBEAD, ATTORNEYS AT LAW
{Add““)CDLUMBIHHA,AL.HBAHA35051 .

Form §.1-32 Rev. 1-84
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY OF SHELBY

KNOW ALL MEN RY THESE PRESENTS: That Whereus,

John J, Hill and wife, Susie J. Hill
(hereinafter calied "Mortgagora”, whether one or more) are justly indebted, to

Betty L. Elliott

{(hereinafter called *Mortgagee”, whether une or more}, in the sum

of ONE HUNDRED THQUSAND AND NQ/l0Q ———r—— - s e e — e e e m e — — — e m — — e = Dollars
(¢ 100,000.00 ), avidenced by ©One promissory real estate mortgage note executed this 30th
day of  July . 1996, due and payable in accordance with the terms and provisions of
said note.
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And Whereas, Mortgagors agreed, in incurring said indebtedncess, that this mortgage should be given to aecure the prompi
payment thereof.

NOW THEREFURE, in consideration of the premiscs, said Mortgagors,
John J. Hill and wife, Susie J. Hill

and ali cthers executing thia mortgage, do hereby grant, bargain, scll and convey unte the Mortgagee the following deacribed
real estate, situated in Shelby County, State of Alabama, to-wit:

Lots B and C, of Block Two of a Resurvey of Cottage Hills Subdivision in Vincent,

Alabama, as recorded in,Map Book 4, Page 64, in the Probate Office of Shelby County,
Alabama.

Situated in Shelby County, Alabama.

SUBJECT TQ THE FOLLOWING EXCEPTIONS AND CONDITIONS:

1. Taxes for 1996 and subsequent years. 1996 ad valorem taxes are a lien but not
due and payable until QOctober 1, 1996,

It iz agreed and understood that the mortgagors herein shall have the right at any

time to prepay all or any part of said above indebtedness, without penalty, by paying
such amount of principal plus the accrued interest as of such prepayment date.

Sunid proparty in warranted free from all incumbrances and against any adverse claima, excent as stated above.
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ever; and for the purposs of further sec ¢t of sald inde
assesaments when imposed hnllf u prem and should defauit be
may at Mortgages's option pay off the same; and to further securs said |
keep the improvements on said resl estate Insured against loss or
reasonable insurable value thereof, in companiss satisfactory to the M

as Mortgagee's Interest may appear, and te promptly daliver sald policies, or any
and if undersigned fall to keep said property insured as above specified, or fall to
gagee, then the sald Mortgagee, or assigns, may at Horlﬁl ‘s option insurs sald
own benefit, the policy if collectad, to be jted on said Indebiedness, less cost of co ng same; sll gmounts 80

by said Mortgagee for taxes, assessments or insurancs, shall become a debt to said Mortgagee or assigms, additional to the
debt hereby ireeinllr secured, and shall be covered by this Mortgags, and bear interest from date of psyment by sald Mort-

gagee, or assigns, and bs at once due and payable,

Uoon condition, however, that if the said Mortgsgor pays said indebtedness, and reimburses said Morigagee or assigns
for lnfr amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, than thia con-
veyance to be null sand void; but should default be made in the payment of any sum sxpandad by the said Mortgages of &s-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mnuritrf
or should the interest of said Mortgagee or assigns in sald prnpurti‘r becoms endangersd by reason of the snforeemsnt o
any prior llen or incumbrance therson, 3o &s to sndangsr the debt hereby secured, then in any one of sald svents, tha whole
of aaid indebtedneas hereby secured shall at once becoms due and payabls, and this mortigage be subject to forsclosure as now
provided by law in case of past due mortgages, and the said Morigagese, agenta or assigns, shall be lul.hnrindltu take posses-
sion of the premises hereby conveyed, and with or without first taking possession, afier giving twenty-ons days' notice, by pub-
lishing once a week for three consecut!ve weeks, the time, place and terms of u'h. by publication in some newspapaer published
in said County and State, sell the same in lots or parcels or en masse as Mortgages, agents or asaigna deem beat, in front of
the Court House door of said County, {or the division thersof} whers llldJl‘ﬂH.ﬂ’ ls uutad‘ at public cutery, to the higheat
bidder for ¢ash, and spply the prueuén of the sanla: First, to the expense vartising, selling and conveying, including a
reasonable attorney's fee; Sccond, to the payinant of any samounta that may have been sxpended, or that it may then be neces-
aary to expend, in paying insursnce, taxes, or other incumbrances, with intarest thereon; Third, to the payment of seld
jndebtedness in full, whether the same shall or shall not have flﬁlr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, If any, to be turned over to the sald Mortgagor and underaigned
further agree that said Mortgagee, agents or assigns may bid at said sale and rurchut said property, if the highest bidder
therefor: and undersigned further agres to pay a reasonable attorney's fes to asid Mortgagea or assigns, for the forsclosure
of this mortgage in Chancery, shouid the same be 30 foreclosad, said ee to be » part of the debt hareby sacured.

IN WITNESS WHEREOF the underaigned
| John J. Hill and wife, Susie J, Hill

To Have And To Held the above granted rﬁpt;:t, unto the sald M
bl‘l:’& an

have hereunto aet their signature 8 and seal, this 30th  day of July , 1996

TL Il T T Tt RIS SRR

THE STATE of ALABAMA
SHELBY COUNTY -

I, the undersigned authority , & Notary Public in end for said County, in said Stata,

hereby certify that John J. Hill and wife, Susie J. Hill
W

whoss names aresigned to the {oregoing conveyance, and who Aare imown to me acknowledged before me on this day,
that being informad of the contenta of the conveyance they execuled the same voluntarlly on the day the same bears date.

Glven under my hand and official seal this  30th day ¢ July , 19 96

T

THE STATE of

I, , 8 Notary Public in and for aalid County, in aaid Btats,

hereby certily that
»

whose Dame as of
a corporation, ls signed to the forsgoing conveyance, and who 1s known to me, atknowledged befors me, on this dsy that,
being Informed of the contents of such conveyance, he, as such offlcer and with ful) suthority, axecuted the sams voluntarily
for and as the act of sald corporation.

Given under my hand sand official sesl, this the day of ., 19

rrirsveressresenenssnanas v sepeasmreses ensenssnssemane -+ Notary Publie

Alnbama
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