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MORTGAGE — e ® *F

THIS MORTGAGE ("Securlty Instrumant™) Is given on July 23, 1998. The grantor & Sunburst, L.L.C.
{*Morigagor™ whether one or more). This Security Instrument is given to First Federal Bank, a Federsl Savings
Bank. and whose sddress s 2888 Acton Road, Sulte 110, Birmingham, AL 35243 ("Mortgages®).
Mongagor owes Morigagee the principal sum of  Sixty-One Thousand Five Hundred and 00/100 Dollars (U.8.8
81,500.00 ) This debt is evidenced by Mortgagor's nole dated the same date as this Securhy instrument ("Nois"), which
provides for monthly payments, with tha full debt, ¥ not paid sariler, due and payable on January 19th, 1987, This
Security Instrument sacures to Morigages (4) the repayment of the debt evidenced by the Note, with interest, and all renewdls,
extensions and modifications of the Note; (b} the payment of all other sums, with Interest, advanced under paragraph 7 10 protact
the sescurity of this Security Instrument; and (c) the performance of Mortgagor's covenants and agreements under thip Security
(nstrument and the Note. For this purpose, Mortgagor doss hereby mortgage, grant and convey to Morigages and Morigages’s
successors and assigns, with power ¢! sale, the following described property located in Shelby County, Ambama.

Lots 13 and 14, according to the Survey of Invernsss Green, as recorded In Map Book 21,
Page 6, In the Probate Office of Shelby County, Alabama.

The mortgage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simultansously herewith.

which has the address of
Lot 13 & 14 Inverness Green La, Birmingham, Alsbama 35242.
("Property Adcdress”)

TO HAVE AND TO HOLD this property unto said Morigagee, Morgages 's SUCCessOrs, heirs and assigns, torever; and for the
purpose of further securing the payment of said ndebtedness, Morigagor agress 10 pay &ll taxes Of assessmenis when imposed
ogally upon said premises, and should default be made n tha payment of sams, the Mortgages may at the Mortgagee's option pay
off the same: and o further secure said indebtedness, Mortgagor agreas to keep improvements on said real estate insured against
loss or damage by fire, lightning, and torado for the fair and reasonabls insurable vaiue thereol, n companies satisfactory to the
Mortgagee, with loss, If any, payabie to seid Mortgages, as Mortpages’'s Intersst may appear, and to promptly deliver said policies,
or any renewal of sakd policies to said Morigagee; and ¥ Morigagor fajl to keep said property insured above specified, or tail to
deiver said insurance policies to salkd Mortgages, then said Morigages, or assigns, may at Mortgagaa's option nsure fdid proparty
tor sald sum, for Mortgages's own benefit, the policy it colected, 10 be credited on said indebtednees, ess COst of colscting same;
all amounts =0 sxpsnded by sald Morigagee lor taxes, asséssments or insurance, shall become a debl to said Mortgages or
assigns, additional to the debt, hersby specially secured, and shall be covered by this Mortgage, and bear interest from the date of
payment by said Mortgages or assigns, and be at once dus and payable.

Togethes with all the improvements now Or hereafer erected on the property, and all sasements, appurlénances, and fotures
now o hereafter @ part of the propedty. All replacements and godtions shall o be covered by this Securlty Instrumant.  All of the
foregoing i refered to In this Securlty Instrument as the "Propany.”

Upon condition, however, that  ihe said Mortgagor pays said indebtedness, and reimburses aaid MortgaQee or asBigns for any
amounts Mortgagees may have expendad for taxes, assessments and nsurance, and interest thereon, than this conveyance to be
null and void; but shoukt detault bs made in the payment of any sum expended by sald Morigagee or assigns, of should said
ndebtedness hersby secured, or any part iharsol, or Interest thereon, remaln unpaid at maturity, or should the interest of sald
Mortgagee oOr assigns in said property become andangerad by reason of the snforcement of ary prior Bben o encumbrance therson,
80 a8 o endanger the debt hersby secured, then in any one of said avents, the whole of said Indebtedness hereby secured shall
at once become dus and payable, and this Mortgage shall be subject to foreclosure as now provided at law In case of past due
mortgages, and tho saikd Mortgagee, agents or assigns shall be authorized to take possession of the premises hereby COnveyssd,
and with or without first taking possession, after glving twenty-one (21) days' notice by publishing once a week tor three
anamutm woeks, the time place and terms of sale, by publication in some newspaper publishad n said County and State, sall
the $ame in lots Or parcels or en masse as Mortgagee, agents of assigns desm best, in front of the Courthouse door of sad
County (or division thareof), where said propadty is located, 8t public outery, to the highest bidder for cash and apply the procesds
of the sale; First, 1o the expense of advertising, selling and conveying, including 4 reasonable attomaey's fee; Second, to the payment
ol any amounts that may have been expsnded, or that may then be necessary to expend, in paying Insusance, taxes or other
encumbsances, with interest thereon; Third, 10 the payment of sald ndebtedness in hull, whether the sams shall or shall not have
lully matured at the date of said sale, but no interest shall ba colected beyond the day of the sale; and Fourth, the balance. in any,
to be turned over to tha salkd Mongagor and, the Mortgagor further agree that saki Mortgages, agents and assigns may bid st sakd
sale and purchase said propsrty, if the highest bidder tharetor: and the Mortgagor further agree to pay a reascnable attomeay’'s e
to sald Mortgages or assigns, for foraciosure of this Mortgags in Chancery, should the same be so foraciossd, ‘sald fes t0 be part
of the dabt hareby sacured.

MORTGAGOR COVENANTS that Mortgagor Is lawlully selzed of the sstate hereby convaysd and has the righl to morgage,
grant and convey the Proparty and that the Propedty is unencumbered, except for sncumbrances of record. Mongagor warants and
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whl defend ganerally the tite 10 the Property against all claims and demands, subject (o any encumbrances of record.
BY SIGNING BELOW, Mongagor accepts and agress to the lenns contained in this Sscurity instrument.

Witnesses: © Sunburet, L.L.C.

— _ MQM&%_M)
Patricla 8. Clay, Member

By: ;E%F m (Seal

Normen Clay, Member %
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STATE OF ALABAMA, SHELBY COUNTY es: .

On this 23rd day of July, 1898, |, the undersigned, a Notary Public in and for sald County and in sald siale, hersby OBrtity
that, Patricia 8. Clay and Norman Clay, whose names as Member of Sunburst, L.L.C., ae signed (o tha foregoing
conveyance, and who are known to me, soknowledged before me this day that, being nformed of the contents of the conveyanos,
they as such officers, and wih full authorly, executed the same voluntarily for and as the act of salid Sunburst, L.L.C. on the day
the same bears date.

Given under my hand and seal of office this 23rd day of July, 18986,

{SEAL) Notery Public
My Commission smxpires 08
Loan #:
Fle #: 96000RB '
This nstrument was prepared by: "

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Sulte 104

Bimingham, Alabama
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