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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JULY 26, 1988, between Exscutive Homes/ Jim Scott Bullders, Inc, whose address is
2534 Rocky Ridge Road, Birmingham, AL 35243 (raferred to below as "Grantor™); and First Alsbama Bank, whose
address Is P. O. Box 10247, Birmingham, AL 36202 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, - Grantor mortgeges, grants, bargains, seliis and conveys to Lender all of Grantor's nght,
title. and Interest in and to the tellowing descriced 7eal property, together with all sxisting or subsequent!y erected or atfixed bulldings,
improvaments and fixtures: all essements, rights of way, and appurtensnces; all water, water rights, watercourses and ditch righta linciuding
stock in utilitias with ditch or Irrigation rights); and all other rights, royaltiss, and profits relating to the real property, including without limitaton
all minerals, oi, gas, geothermal and similar mattere, locat in Shelby County, State of Alabama (the Real Property™):

Lot 8, according to the Survey of Windy Oaks, Phase 2, as recorded In Map Book 15, page 112, in the
Probats Office of Shelby County, Alabama. *

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 8 Butler Road, Alabsater, Al 38007.

Grantor presently sssigns to Lender all of Grantor's right, title, and interest in and to all lansas of the Property and all Rents from tha Property
In addition, Grantor grants to Lander 8 Uniform Coemmercial Code sacurity intarest in tha Parsonal Property srd Rants.

DEFINITIONS. The following words shell have the tollowing meanings when used in this Mortgage. Tarms not otherwiss defined n this
Mortgage shall have the meanings sttributad to such terms in tha_Uniform Commercial Cods.  All references to dollar amounts shall mean
amounts In lawful money of the United States of America. -

Borrower. The word "Borrower™ means asch and every parson or antity signing the Note, including without limitation Exacutive Homes
Jim Scott Bullders, Inc.

Grantor. The word “Grsntor™ mesns any and all parsons and antities executing this Mortgage, including without limitation all Grantols
named sbovs. Tha Grantor is the morigagor under this Mortgage. Any Grantor who signs this Mortgage. but does not sign the Nots, s
aigning thia Mortgsge only 1o grant and convay thet Grantor's interest in the Resl Property and to grant 8 secufity intarest in Grantor’s
interest in the Rants and Parsonal Property 10 Lender and is not peracnally liable under the Note axcapt as otharwise proviged by contract
or |aw.

Guarantor. The word "Guarsntor” means and includes without limitation sach and all of the guarantors, suraties. snd accommodation
parties In connection with tha indebtadneas.

Improvemants, The word "Improvemanta” means and includes without limitation all existing snd ftuture improvemeants, buldings.
structurss, mobila homes aftixed on the Real Property. lacilities, additions, raplacamants snd other construction on the Real Praparty.

indebtedness. Tha ward “Indsbtednesa” masans ail principal and interast payabls under ths Nots and any amounts expended or sdvancad
by Lender to dlscharge obligations of Grantor of sxpensas incurred by Lender to enforce obligstions of Grantor undar this Mortgege.
together with interest on such amounts &8s provided in this Mortgage. In sddition to the Note, the word ~“Indabtedness” includes all
obligations, dabts and liabllities, plua interest thereon, of Borrowar to Lender. of eny ona of mMore of themn. os well ae ail claims by Lender
against Borrower, Qr any ona or more of tham, whether now sxisting or hareafter arising, whether ralated or unrelated to the purpose of the
Note, whether veluntary or otherwise, whethar dus or not due, absolute or contingent, liquidated or urdiquidated and whather Borrowaer
may be liable Individually or jointly with others, whether obligated as guarantor or otherwise, and whether recovery upon such Indebtedneass
may be or hareaftar may become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may becoms
otharwlss unenforceable,

Lendsr. Tha word "Lender” meana First Alabama Bank, its successora and assigns. The Lender is the mortgages under this Mortgags.

Mortgege. The word "Mortgags™ maans this Mortgage betwasn Grantor snd Lander, and includes without timitstion all sssipnments and
pecyrity interast provislons ralating to the Personel Property and Renta.

Note. The word "Note® meens the promissory nots of credit agraament dated July 26, 1996, in the original principal smount of

$ 168, 760.00 from Borrower to Lender, together with all renawale of. extensions of, modifications of. ratinancings of. consohidations of.
and substitutions for the promissory note or agresmant. NOTICE TO GRANTIOR: THE NOTE CONTAWING A VARIABLE INTEREST RATE.

personsl Property. The worda "Paraonal Property” mean all equipment, fixtures, and other articles of personal property naw or hateafter
owned by Grantor, and now or heraafter attached or affixad 10 the Resl Property; together with sll sccassions, parts, and additions to. all
reptacamaents of, and all substitutions 1or, sny of such property; and together with all proceeds {including without limitation all ingwances
procesds and refunds of premiums) from any eale or othes disposition of the Property.

Propavty. The word “Proparty” means collectively the Real Property and the Peraonat Property.
Aeal Property. Tha words “Real Property” maan the property, interests and rights describad abova in the “Grant ol Morigage™ sechon.

Aelsted Documents. The words ~Ralated Documants” mean and include without limitation all promissory notas, credit agreamants, kian
sgresments, environmental sgreemants, guarantien, security agraements, morgagon. deads of trust, and all othar instrumants, sgresmenis
and documants, whether now or hereafter sxisting, axacuted in connection with tha indebtednass,

Rents. The word "Rents” means ali present and future rants, revenues, iNnCome, issues, royalties, profits, and other benetits darived from
the Froparty.

THIS MORTGAGE, INCLUDING THE ASSIONMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 18
GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS Of GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or detenses arigsing by reason of any “one action” of "anti-deliciency” law, or any other law
which may prevent Lendsr from bringing any action against Grantor, including & claim for deficiency to the extent Lendesr is oltharwise antitied to
a clsim tor deficiency, before or aftes Lander’'s commancement or completion of any joreclosure action, aither judicially or by exercise of a

power of ssle.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantos warrants that: (a) thie Mortgage is sxacuted at Borrowsr's requast and nGt at

the raquest of Lender; (b) Grantor hag the full powaer, right, and authority to entar into this Morigage and to hypothecats the Property; I(c) the
provisions of this Mortgage do not conflict with, or result in a defauit under any agreament of other instrumeant binding upon Grantor snd do not
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result in & violation of any Iaw, reguiation, court decree or nrger applicable to Grantor; {d) Grantor has established adequate means of obiaining
from Borrower on a continuing basis Information about Borrower's financial condition; and {8} Lender has made no representation to Grantor
about Borrower {including without limitation the creditworthinees of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage. Borrower shall pay t0 Lender all Indebtedness secured by thia
Martgage ase it becomes due, and Borrower and Grentor shall strictly perform all their respective obligations under this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granter and Borrowar agrea that Grantor's possession and use of the Property shall be
govarned by the following provisions:

Posseasion and Use. Unti in default, Grentar may remsin in possession and control of and operate and manapge the Property and collect
the Rants from the Property.

Duty to Maintain. Grsntor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
MAaiNtanNaANCe NECeRsSAry tO proserve its value,

Harardous Substances. The terms "hazardous wasts,” "hazardoua substance,” "disposal,” “release,” and “threatensd release,” as used in
this Mortgage, shall have the same meanings as set forth in the Comprahansive Environmental Response, Compansation, sand Liability Act
of 1980, as amended, 42 U.5.C. Section 9801, et saq. ("CERCLA"}, the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99.-498 {"SARA"). the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservetion and
Recovery Act, 42 U.S.C. Section 8901, at seq., or other appilcable state or Federal laws, rules, or regulations adopted pursuam 1o any of
the foregoing. The terms "hazardous waste" snd “hazardous substance® shall sisc include. without Emitation, patroleum and petrobeum
by-producta or any frection thareo! and asbestos. Grantor raprasents and warrents to Lender that: (sl During the period of Gramors
ownership of the Property, thers has bean ni use, gensrstion, menufacture. storage, trestmant, depossl. releass or threstensd releses of
ary hazardous wasts or substance by any person on, under, about or from the Property. {bl Grantor has no knowladge otf, or reason o
ballave that there has bsen, except &8s previously disciosed to and acknowledped by Lender in writing, (il any use. generatwon,
manufacture, starage, treatmant, dispossl, releass, or threatened reieasa of any hazardous waste or substanca on, undeg, aboul or from the
Property by any prior owners or occupants of the Property or (i} any actual or threataned litigation or claims of any kind by sny parson
reiating 1o such matters; and {c) Except as previously disclosed to and acknowledged by Landar in writing, (i} neither Grantor nor any
tanant, contractor, agent or cther authorized user of the Property shall usa, generete, manulactura, store, treat, dispose of, or releass any
hazardous waste or subatsnce on, under, abaut or from tha Property snd (i) any such activity shall ba conducted in complianca with all
applicable tedernl, stata, and locsl laws, regulations and ordinsnces. including without limitation those laws, reguiations, and ordinances
describad above. Grantor authorizes Lander and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expenss, a3 Lendar may deern appropriate to detormine compliance of the Property with this section of the Morigege. Any Inapeciions or
tasts made by Lender shall be for Lander's purposes only snd shall not be construed to create any reaponaibifty or Hability on the part ot
Lendar to Grantor or to any othar person. The representations and warranties contsined harsin are based on Grantor's due dJdiligance in
investigating the Property for hazardous weste and hazsrdous substances. Grantor hereby (a) relesses and waives sny huturs claims
agsinat Lender for indemnity or contribution in the avent Grantor bacomes lisble for cleanup or other costs under sny such lews, snd (b}
sgrees to indemnlity and hold harmiess Lander againat any ang all claims, lossas, liabilitles, damages, pansitiss, and expenses which Lender
may directly or Indirectly sustain or suffer rssuiting from & breach of this section of the Morigage or as & conssquence of sny use,
generstion, manutacture, atorags, disposal, relesse of thraatensd relaass ocowrTing prior to Grantor's ownership of interest in the Propery.
whather or not the sams was or should hsve been known to Grantor. The provislons of this saction of the Mortgage. including the
obligstion to indemnity, shall survive the payment of the Indebiedness and the satisfaction and reconveysnce of the hen of this Mortgege
and shall not be affected by Lander’'s acqulsition of sny interast In the Proparty, whathar by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any stripping of or waste oh Of 10
the Property or any portion of the Property. Without limiting the generality of the foregaing, Grantor wlll not remove, of Qrant 10 any other
party the right to remove, any timber, minerals lincluding ol a_nd gaa), soil, gravel or rock products whthout the prior written consemt of
Lender, -

Removal of Improvements. Grantor shall not demalish or remove any Improveamants from the Real Property without the priar written
cansent of Lender. As a condition to the ramoval of any Improvemesnts, Landar may require Grantor to make srrangements satisfactory to
Lender to replace such Improvements with Improvemeants of at leaat sgual value.

Lendes's Right to Enter. Lander and its agents and representatives may enter upon the Resl Property at sll reasonable timen to attand to
Lender’'s Interests and to inapect the Qroparty for purposea of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, and reguistions, now Or heraaler
in eftect, of all governmental authorities applicasble to the use or occupancy of the Property, including without limitation, tha Amencans
With Disabilities Act. Grantor may contest in good taith sny auch law, ordinance, or regulation and withhold compliance during mny
proceading, including appropriste appesls, sc long aa Grantor has notified Lendar In writing prior to doing s0 and 80 long as. in Lender’s
gole opinion, Lendsr's Interasts In the Property ars not jeopardized. Lender may require Grantor to post sdequate sacurity or a surety bond,
reaacnably satlsfactory to Lender, 1o protect Lender’s intersst,

Duty to Protect. Grantor agrees neither to sbandon nor lesve unattended the Property. Grantor shall do all other acta, in addition to those
acta set forth above in this section, which from tha charscter and use ot the Property are reasanably nacessary to protact and presarve the

Property.

DUE ON SBALE - CONSENT BY LENDER. Lander rmay, ai its option, deciare immediately due and payable ali sums secured by this Morigage upon
the sais or transfer, without the Lender's prior written consant, of all or any part of the Resl Property, or any interest in the Real Property. A
"gale or transter”™ means the conveyance of Real Proparty or any right, title or interast thersin; wheather lagal, beneficial or squitable; whather
voluntary of involuntary; whether by outright sale, deed, instsliment gsale contract, land contrsct, contract for deed, lessehold intarent with a
term greater than thres (3) years, lease-option contract, or by sale, sssignment. or transfer of any benaficial interast in or 1o any land rust
holding titla to the Real Property, or by any other mathod of conveyance of Real Property interest. If any Grantor is & corporation, partnarghip or
limited Hability company, transfer aiso includes any change in ownership of more than twenty-five percent {26%) of the voting stock, partnership
intarasts or Yirmitad liabllity company Intarests, as the cass may be, of Grantor. Howaver, this option shall not be sxercised by Lender il such
axarcise is prohibitad by federal law or by Alabams law.

TAXES AND LIENS. Tha tollowing provisions ralating to the taxes and liens on the Property are s part of this Mortgage.

Payment. Grantor shall pay when due (and in ail evanta prior to dalinquency) all iaxes, poyroll taxas, Bpacisl tAxXes, BRSSSEMANIS, Wall
charges and sewer sarvice charges levied sgainst or on account of the Property, and shall pay when due all ciaims tor work dons on or for
services randered or material furnished to the Praperty. Grantor shall maintain the Property tree of all lisna having priority over or squel te
tha Intarest of Lendar under this Mortgage, except for the lisn of taxes and assatsrnanta not due, and axcept as otherwise provided in the

tollowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, sssassment, or clalm in connection with a good faith dispute over the
obligation to pay. 8o long es Lander's Intarest in the Property is not jeopardized. 11 a lian arises or is filed o8 8 result of nonpayment,
Grantar shall within fittesn {15] days after tha lien arises or, If a lien is filed, within fiftesn |15} days after Grantor has notice of the fiing.
sacure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate sursty bond or other sacunity
sstisfactory to Lender in an amount sufficient to discharge the len plug any coste and sttorneys’ fess or othar charges that could sccrus as
s ragult of a foreclosure or nale under tha lian. in any cantest, Grantor shall detend itselt and Lender and shall satisly any edverse judgmant
nefore snforcament against tha Property. Grantor shall name Lendar as an additional obligse under any surety bond turnished in the
contesat procasdings.

Evidence of Payment. Grantor shall upon demeand furnish to Lender satiatactory avidence of payment of the taxes or assessments and shall
sutharize the sppropriats governmental officisl to deliver to Lender at any time a written statemenl of the taxes end assassments sgainst

the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} dsys bafore any work is commenced, any services are furnished, or
any materisls are supplled to the Property, If any mechanic’a lien, matariaimen’s lien, or othar lian could ba assartad on account ol 1tha
work, sarvicas, or materials. Grantor wilt upon reguest of Lendar furnish to Lender advance asaurancas satisfactory to Lendes that Grantor
can and will pay the cost of such improvemants,

PROPERTY DAMAGE INSURANCE. The following provisions relating to inguring the Property are a part ot this Mortgage.

Maintensnce of insurance. Grantor shall procure and maintain policies ot firs insurance with standard sxtanded coverage andorsements on
a raplacament baais for the fuli insurable value covering all Improvementa on tha Aeal Property in an amount sufficiant to avokd application
of any coinsurance clauee, and with a standard mortgagee clsuse in favor of Lender. Grantor shall also procure #nd maintan
comprahansive general liability insurance in such coverage amaunts as Lender may request with Lender being nemed as additional insureds
jn such labllity inaurance policies. Additionally, Grantor shall meintain such other insurence, including but not limited to hazerd, busmess
interruption and boller Insurance as Lander may reguire. Policies shall be written by such insurence companies and in such torm as may be
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reasonably acceptabla to Lender. Grantor shall deliver to Lender certificates of coverage from sach inswar containing a stipulation that
coverage will not ba cancelied or diminished without a minimum of tan {10} days’ prior written notics 1o Lander and not containing any
disclaimer of the Insurar’s leblity for fallure 1o give such notice. Each insurance policy also shall include an andorsament providing fhat
coverage in 1svor of Lendar will not be Impaired in any way by any act. omission or default of Grantar or any other parson. Should the Reasl
Property at any time become located in an area designated by the Director of the Federal Emergancy Managemant Agency e & specisl
flood hazard sres, Grantor agrees to obtsin and msintsln Faders) Flood Insurance, to the extent such insurance is required by Lander and is
or becomes avallable, for the term of the loan and for the full unpald principal balance of the loan, or the maximum limit of coverage that is
avallable, whichever is lass,

Application of Procesds. Grantor shall promptly notity Lender af any loss or damage to the Proparty. Lender may make proof of loss (f
Grantor fails to do so within fifteer {15} dayd of the casualty. Whether or not Lender's ascurity is impairad, Landar may, at its slection.
apply the proceeds to tha raduction of the Ingebtedness, payment of any llen atfecting the Property, or the restoration and repair of the
Property. |f Lender siects to apply the procesds to restoration snd repair, Grantor shall repair or replace the damaged orf destroyed
Improvernants in a manner satisfactory to Lender. Lender shall, upon natisfactary proof of such expenditure. pay or reimburse Grantor rom
the procesds for the reasonable cost of repalr or reatoration it Grantor ia not in defsult hareunder, Any procesda which have nat been
disburasd within 180 dsys sfter their receipt and which Lendar has not committed to the rapair or restoration of the Property shall be used
firat to pay any amount owing to Lender under this Mortgege. then to prepay accrued interest, and the remaindar, if any, shall be applied to
the principsl balsnce of the indsbtadness. If Lender holds sny proceeds after payment in full of the Indabtedneses. such procesds shall ba
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired meursnce shall inute to the bensfit of, and pass to, the purchaser of the Property coversd by
this Morigage 8t any trustes’s sale or other sale held under the provisions of this Mortgege, o¢ at any forsciosure sale of such Property.

Grantor's Report on insurenos. Upon request of Lender, however not mos than once & year, Grantor shall furnish to Lender » report on
gach existing policy of Insursnce showing: (a) the name of tha insurar; {b) the risks Insured: ic} the amount of the policy; {d) the property
insured, the then current replacemont value of such property, snd the manner of determining that valua; and (8) tha nPirulnn date of (he
palicy. @rantor shall, upon request of Lender, have an independent appraiser satisiactory to Lander dastermine the cash’ value replacemant

cost of the Property.

EXPENDITURES BY LENDER. if Grantor faila to comply with any provision of this Maortgage, or it any action or procesding is commanced that
would materially affect Lender's interesis in the Property, Lendar on Grantor's bahalf may. but shall not be required to, teks any action that
Lender deams spproprigte. Any smount that Lender expends in 80 doing will bear interest at the rate provided for in tha Note from tha dato
incurred or paid by Lander to the date of repayment by Grantor, All such sxpenass, st Lendar’s option, will {e} be paysble on damand, |b} bo
added to the balance of the Note and be apportionsd amang and be payable with any instaliment paymants to bacoma dus during sither {i) tha
term of any applicable insurance policy or {il} the remaining term of the Note, or [c] ba trested as & balloon paymant which wil e due ani
payable at the Nota's meturity. This Mortgage also will sacure payment of thase amounts. The rights provided for in this paragraph shail be
addition to any othat rights or any remaedies to which Lender may be entitlad on account of the default. Any such action by Landar shall not be
construed as curing the default 80 as to bar Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & pant ot this Morigage.

Tide. Grantor warrants that: (sl Grantor holds good and marketable title ot record to the Proparty in fee simple, free and claar of all hens
and sncumbrances othar than thoae set forth in the Real Property description or in any titla ingurance policy, title report, or final tithe opinion
issued in favor of, and sccapted by, Lender in connsction with thia Mortgage, and (b} Grantor has tha full right, power, and authority to
exacute and dellver this Mortgage to Lander.

Dafenss of Tite. Subject 10 the exception in the paragraph above, Grantor warrants and will foraver defand tha title 1o the Proparty against
the Iawful claims of all persons. In the event any action or proceading is commencad that queations Grantor’s titls or tha intaeres! of Lander
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. bul
Lender shall be entitled to participate in the proceading and 10 be represented in the proceeding by counsel of Lander's own choice, and
Grantor will deliver, or cause to ba deliversd, to Lander such instruments as Lander may request from time to tims to poermit such

participation.

Compliance With Laws. Grsntar warranta that the Property and Grantor's use of the Property complies with sll exieting applicable laws.
ordinances, and regulations of govarnmental authoritles.

CONDEMNATION. Tha following provisiongrelsting to condemnation of the Proparty are a part of this Morigages.

Application of Net Procsads. |f sll or any part of the Property is condemned by eminent domain proceedings or by any proceeding of
purchase in lieu of condemnation, Lender may st its slection raquire that all or any portion of the net procesds of the award be applied 10
the Indebtedneas or the rapair or restoration of the Proparty. The net proceeds of the award shall mean the sward after paymeant of all
raanonable costa, axpanses, and attorneys’ fess incurred by Lander in cannaction with tha condamnation.

Procesdings. |i any procesding in condemnation ie flled, Grentor shall promptly notify Lender in writing, and Grantor shall promptly take
auch steps as may bs necessary to defend the action and cbtain the award. Grantor may ba the nominal party in such proceading. Dut
Lander shall be entitisd to participats in the proceeding and to be raprasented in the proceeding by counsel of its own choice, and Grantor
will deliver or causs to be delivered to Lender such instrumants as may be reguested by It from time to time to permit such participation.

IMPOSITION OF TAXES, PEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes.
fess snd charges are & pan of this Mortgags:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor ahall axecuts such documents in addition o this Morigage and take
whatever other action is requested by Lender to parfect and continue Lender's lien on tha Real Proparty. Grantor shall reimburss Lendes fof
all taxes. as described below, together with all axpenses incurrad in recording, perfecting or continuing this Mortgage, Including without
limitation all taxes, fees, documantary stamps, and other charges for recording or ragistering this Mortgage.

Taxee. The following shall conatitute taxes to which thia saction spplies: (8] a spacific tax upon this type of Morigege or wpon all or any
part of the Indebtedneas sacured by this Mortgaga; (b} a speacific tax on Borrowar which Borrower is suthorizad or required to deduct from
payments on tha Indabtedness sscured by this type of Mortgags: (¢) a tax on this type of Mongage chargeable againat the Lander or the
hoidar of the Note: and (di & apecific tax on all or any portion of the Indebtedness or on paymants of principsl and intersst mads by
Borrower,

Subseguent Taxea. It any tax to which this section applies is snactad subsequent to the date of this Mortgage. this event shall have the
same sffect s an Evant of Detfault (as defined balowl, and Lander may exerciee any or alt of ita available ramadies for an Event of Dalaull
as provided batow unisss Grantor either {a} pays the tax bafore it bacomes delinquent, or (b} contests the tax aa provided sbove in the
Taxes and Lisns section snd deposits with Lender cash or & sutficient corporate surety bond or other sacurity satisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisions reisting to this Mortgage ss a security agreement are 8 part of
thia Mortpage.

Becurity Agresment. This instrument shall constitute & security agreement 10 the axtent any of tha Property conatitutes fixtures or othar
personal proparty, and Lender shall have all of the rights of a sacured party under tha tUnltorm Commarcial Code ss smendad from time o

time.

Security Intersst. Upon request by Lender, Grantor shall sxecute financing statemants end take whataver other action s requesied by
Lender ta parfect and continue Lender’s security interest in the Rants and Parsonal Property. In sddltion to racording this Morigage in the
real property records, Lender may, at sny time and without further authorization from Grantor, file axscuted counterparigs, coples oOf
reproductions of this Mortgage as a financing statement. Grantor shall reimbursa Landsr for all axpensas incurred in perfecting ot
continuing this security Intarest. Upon default, Grantor shall azsambla the Personal Property in 8 mannar and at a place rsasonably
convanisnt to Grantor and Lendar and maka it available to Lender within three {3) daya after receipt of written demand trom Lander.

Addresses. The mailing addressss of Grantor {debtor) and Lender (secured party), from which information concemning the security interest
granted by thie Mortgage mey be obtained (esch as raquirad by the Uniform Commarcial Code), are as stated on the first page of this

Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fallowing provisiona releting to further assucances and attorney-in-tact are & pant of this
Mortgage.

Further Assurances. At any time, end trom time to tims, upon requast of Lender, Grantor will maks, axscute and deliver, or will causa to
be made, axecuted or delivered, to Lender or to Lender's designee, and when raquastsd by Lender, causs 1o ba filed, recorded, refiled. or
raracorded, as tha case may ba, at such timas and in such offices and places as Lendsr may deem appropriste. any and all such mortgages.
deeds of trust, securlty deeds, security agreements, financing statements, continuation stastements, instruments of furthar assurance,
cartificatas. and other documents as may, in the sols opinion of Lender, be necessary or desirable in order to sHectuate, complate, parfect,

]
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continue, or presérve (al the obligations ot Grantor and Borrower under the Note, this Mortgage. and the Related Documaents, and bl the
ians and sacurity interests created by this Mortgage ae tirgt and prior liens on the Property., whethar now owned o hereatiar acquired by
Grantor. Unless prohibited by law or agreed to the contrary by Lender in writing, Grantar shall reimburse Lender for all costs and gxpanios
incurred in cannaection with the matters reterrad to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of tha things referred to in the preceding peragraph, Lender may do 6o for and in the namea o!
Grantor and at Grantor's expense. For such purposes, Grantor hareby irrevocably appoints Lender as Grantar's attaorney-in-fact for the
purpose of making, exacuting, delivering. tiling, recording. and doing all other things as may be necesaary of desirable, in Lander's 10l
opinion, to accomplish the matters retarred to in the preceding paragraph.

FUULL PERFORMANCE. [t Borrower pays all the Indebtedness, including without limitation all advances secured by this Mortgage, when dus, and
otherwise performs all the obligations imposad upon Grantor under this Morigage, Lender shail axecute and deliver 1o Grantor 8 sustable
satisfaction ot this Mortgage and suitable statements of termination of any financing statemesnt on file evidencing Lender’s security intereat in
the Rents and the Personal Froparty. Grantor will pay. if parmitted by applicable law. any reasonable terminstion fee a3 detarminad by Lender
from time 1o tima.

DEFAULT. Each of the following, at the option of Lender. shall constitute an event of detault {"Event of Dafault") under this Mortgage:
Dsfault on Indebtedness. Failure of Barrower 1o make any payment when due on the Indebtadnesa.

Default on Other Paymants. Failure of Grantor within tha time required by this Mortgage to make any paymant ot taxas or inBurdnca, of
any other payment nacassary te pravent filing of or to effact discharge ot any len,

Compliance Deteuht. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or condition contained in this
Mortgage, the Nate or in any of the Related Documants.

Default in Favor of Third Partiss, Should Borrowser or any Grantor delfault under any loan, axtension of credit, security agresment, purchake
ar gales agreement, or any cther agreemant, in favor of any other creditar or person that may maeterially atfect any of Borrower’'s ot #ny
Grantor's property or Borrower's ability to repay the Note or Borrower's or Grantor's ability to perform their respectivd obligations under
this Mortgage or any of the Related Dacuments.

False Stataments, Any warranty, representation or statement made or turnishad to Lender by ot on behalf of Grantor or Borrower undar
this Mortgage, the Note or tha Relstad Documents is false or misleading in any material raspect, either now or &t the time made Or
furnished. B

Oetective Coliaterslization. This Mortgage ar sny of the Relate¢ Documents ceases to be in full torce and attect iincluding failure ol any
colisteral documents to create a valid and pertectad security interast or limn) at sny time and for any reason.

insolvency. The dissclution or tgrmination of Grantor or Borrower’s axistence 8s & going business. the ingalvancy of Granior or Barrower,
the appointmant of a receiver tor any psrt of Grantor or Borrower's proparty, any assignmant tor the benefil of creditora, sny type o
creditor workout, or the commencament ot any procesding under any bankruptcy or insolvency laws by or agsinst Grantor ar Borrowar.

Foreclosure, Forfeiture, stc. Commancement ot foracloslre or forfeiture proceadings, whethar by judicial proceeding. ssif-help.
repossession or any othes method, by any creditor of Grantor or Dy any govarnmenis! agency 8gainst sny ot the Property. However, this
subsection shsll not apply in the svent of & good faith dispute by Grantor as to the validity or reasanablenass of the ctaim which is the bagis
of the foreclosure or forefeiturs proceeding, provided that Grantor gives Lendar written noticea of such claim and furnishes resarvas or
gurety bond for the cleim antisfactory to Lander,

Breach of Other Agreemant. Any braach by Grantor or Borrowar undar the terms of any other agresmant hatweaan Grantor of Borrower and
Lander that ls not remedied within any grace period provided therein, including without limitation any egreemant concermning any
‘ndabtedness or other cbigation of Grantor of Borrower o Lender, whethar axisting now or later. '

Events Affecting Guarantor. Any of tha preceding evants ocBurs with respect to any Guarantor of any ot the Indebledness or any
Guarantor dies or becomes incompatent, or ravokes or disputes the validity of. or liability under, any Guaranty o! the Indeblednasas

Adverse Change. A materisl adverss change occurs in Borrower’'s financial condition, or Lander believes tha prospect of payment ot
parformance of the Indebtadness is impaired.

Insecurity. Lender in good faith deama itaalf insacure.
o

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant ot Dafaull and et any timea thereafter, Landar. at its ophon, May
sxarcise any ons ar more of the {ollowing rights and remedias, in addition to eny other rights or remadias provided by law:

Accelerate Indebtadness. lLender ahall have the right gt its option without notice to Borrower to declare the entire Indebtednass
immediataly dus and paysble, Including any prepaymant panalty which Borrower would be required Lo pay.

UCC Remadies. With respect to sll or any pan of the Personal Property, Lender shalt have all the righte and remedies of & secured party
under tha Unifarm Commaercial Code.

Collect Rents. Lender ghall have the right, without nofice to Grantor or Borrower, to take possession of the Property and collect the Ranta
including amounts past due and unpaid, and apply the net procaeds, over and above Lender's coets. against the indebtedness In
turtherance of this right, Lander may raquire any tenant or other user of the Property t¢ make payrmenta of rent or uss feas directly 1o
Lender. |f the Rents are collscted by Lander. then Grantor irrevocably designates Lendasr as Grantor’s attorney-in-fact to endorss
instruments received In paymant tharsot in the nama of Grantor and to negotiate tha same and collect tha proceads. Payments by tenanis
or othar usars to Lender in response to Lendar's damand shali satisty the cbligpations for which the paymants ars made, whether o not any
proper grounde for the damand existed. Lender may axarciss its rights under this subparagraph either in parson, by agent, or through o
racelver.

Appolnt Recelver. Lender gha!l have tha right to have a raceiver appointed 1o take possession of ail or sny part of the Property, with the
powar to protect and preserve the Property, to ODerate the Property praceding foreclosure or sale, and 1o coliect the Renta from tha
Property and apply the proceads, over and above the cost of the receivership, against the Indebtedness. The receivar may serve withau
bond If permitted by law. Lendar's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
axceads the Indabtadness by 8 subetantisl amount. Employment by Lendar shall not disquatity a parson trom serving as 8 racaiver.

Judicial Forsolosure, Lender may obtain 8 judiciel decree foraclosing Grantor's interest in all or any part ot the Propenty.

Nonjudicial Sale. Lender shall be suthorized to take possassion of the Property and. with or without taking such possession, shar giving
notlce of the time, plece and tarms of aate, togethar with & description of the Property to be sold, by publication once 8 weak for theas (3}
successive weaeks In some neweEpaper published in the county of counties in which the Resl Property to be aold is iocated, to wall tha
Froperty (or such part or paria tharao! as Lender may from time to time alact to sell) in front of tha front or main door of the courthouse of
the county in which the froperty 1o be sokd, or a subgtantial and material part thereof, is jocated. st public outcry, to the highest biddet for
cash. |f thara is Raal Property to be sold under this Mortgage in more than ong county, publication shall be madea in all counties whare the
Real Property to be sold is locatad. | no newsapaper is published in &0y county in which any Real Property to ba soid is iocsted, the nolice
ghall be published in 8 newspapeT published in an sdjoining county for three (3} successive weeks. The sale shall bs hald baiwesn the
hours of 11:00 a.m. and 4:00 p.m. on the day denignated for the exercise of the power of sale under this Mortgage. Lander may b at
any sale had under the terms of this Mertgage and may purchase the Property it tha highest biddar therefore. Grantor hereby waives any
and all righte tc have the Property marghalled. In exgrcising its rights and ramedies, Lender shall be tree to sall sl or any part ol tha
Property togethar or saparately, in one sale or by separaie salas.

Deficlency Judgment. |t permitted by applicable law, Lander may obtain & judgment tor any deficiency rgmaining in the Indebtednens dud
to Lander after spplication of all amounts raceived from the exarcise of tha rights provided in this section.

Tenancy at Sufferance. [ Grantor ramaing in possession of the Proparty after the Proparty is sold as provided above Of Lander gtherwiag
hecomes antitled to poseession of the Property upon detault ot Grantor, Grantor shall bacome B8 tensnt at suflerance of Lender ot tha
purchaser of the Property and shall, at Lander's opticn, either |a) pay & reasonable rental for the uee of the Property, or (b} vacaia the
Proparty immadiataly upon the dernand of Lender.

Other Remadias. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at fmw Of (N aquuty

Sale of tha Property. To tha exisnt permitted by applicable jaw, Grantor or Borrower hareby waive any and all right 1o have tha property
marghallad. In exercising its rights and ramadies, Lender shall be iree to sell all or any part of the Property together or peparately, 0 ane
sale or by ssparate gales. Lender shall ba entitled to bid at any public sale on sll or any portion of the Property.

Notlce of Sals. Lender sghall give Grantor reasonsble notice of the time snd piace of any public sale of the Parsonal Property or of tha hima
attsr which any private sale or other intanded disposition of the Personal Property is to ba made. HAeasonable nolice shall mean notice
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given at least ten {10} days before the time of the sale or digposition.

Waiver: Election of Remedies. A waiver by any perty of 8 breach of a provision ot this Mortgage shall not constitute a waivar ol or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision, Elaction by Lender 10 pursue
any remedy shall not exclude pursuit of any other remaedy, and an election to make sxpenditures or take action to parform an obligation o!
Grantor or Borrower under this Mortgage aftar failure of Grantor or Borrower te perfarm ahall not affact Lender’s right to daclars a dalault
and exercise its remedies under this Mortgegs.

Attorneys’ Fess; Expenses. If Lender institutes any suit or action to enforce any of the terms ot this Mortgage, Lender shall be entitled 10
recover such sum as the court may adjudge raasonabie as attormays’ fees at trial and on any appeal. Whether or not any court action 1s
involvad, all reasonable expenses incurred by Lendar that in Lender’s apinion are nacessary at any tima lor the protection of its interes1 or
tha enforcament of it rights shall bacome a part of the Indebtedness payable on demand and shall baar interast from the dals of
expenditura until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation. howavar
subject 1o any limits under applicable law, Lender's attorneya’ tess and Lendsr’s legal expenses whether or not there 18 8 lawsuit. including
attorneys’ tees for bankruptcy proceedings {including efforts to modify or vacate sny automatic stay or injunction). appeals and any
anticipated post-judgment collection services, the cost of searching recorde. cobtaining title reports (lincluding foraclosure reparis).
surveyors’ reports, and appraisal fees, and titie insurance, to the extent permitted by applicable law. Borrowar alec will pay any court
coste, in addition 1o Bl othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mprigags. inciuding withaut limitation any notice of defsult and any
notice of sala to Grantar, shall be in writing, may be bs sent by teletaceimilie, and shall be effactive when actuslly delivered, or whan deposited

with

s nationally recognized overnight courier, or, if malled, shall be deemed eftective when depositad in the United States mail tirst class,

cartitiad or registered mail, postage prepaid, directed 1o the sddreases shown naor the baginning of thisa Mortgage. Any party may change is
address tor notices under thia Mortgage by giving formal written notice to the other partiea, specitying that the purpose of the notice is to
change the party’s address. All copies of notices cof tersctusure trom tha holder ot any lien which has priority over this Morigage shail be sen!
to Lender's address. as shown near the baginning of this Mortgage. For notice purposgss, Grantor agrees to keep Lendar informed at all timas of

Grantor'a current address.
MISCELLANEOUS PROVISIONS. The following miacellaneous provisions are a part of this Mortgeage:

Amendmants. This Mortgage. togethar with any Reieted Documents, constitutes the entire undarstanding and agreemen! of the parties a4
to tha matters aet forth (n this Mortgage. No alteration of or amendment to this Mortgage shalt ba effective unless given in writing amd
signed by the party or partiee sought to be charged or bound by the alteration or amendment.

Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor shall furmish to Lander, upon request. #
certifiad ststement ot net operating incoms received from the Property during Grantor's previous liecal year in such form and detsil an
Lender shall require. "Net oparating income” shall mean all cash raceipts from the Property ess all cash expenditures made 1n connachon

with the oparation of tha Property.

Applicable Law. This Mortgage has been dellversd to Lender and sccepted by Lender in the Stats of Alsbams. Subct to the provisions
on arbitration, this Mortgage shail be governed by and constraed in accordance with the laws of the Stats of Alobams.

Arbitration. Lender and Grantor and Borrower agree that all disputes. cisims and controvarsies batween them, whether individual, joint, o
class in nature, arising from this Mortgege or otherwise, including without limitation contract and tort disputes, shall be erbitrated pursuam
to the Rulas of the American Arhitration Asscciation, upon requeat of sither party. No act to take or dispose of any Collateral shall
constitute a walvar of this arbitration agreement or be prohibited by this arbitration agreement. This inchides, without limitation, obtairing
injunctive rellaf or & temporary restraining order; invoking a powser ot sale under any deed of trust or mortgaga: obtaining a writ of
attachment or impositicn of a receiver; or exercising any rights retating to parsonal property, including teking or diaposing of such proparty
with or without judicial process pursuant to Article 3 of the Uniform Commercial Code. Any disputas, claims, or controversias concarping
tha lawfuiness or reasonableness of any act, or exercise ol any right, concerning any Collateral, including any claim to reacind, reform, or
otherwise modity any agreament reiating to the Collatersl, shall*algo be arbitrated, provided howevar that no arbitrator shall have the right
or the power to enjoin or restrain any act of any party. Judgment upon any awsrd rendared by any arbitrator may be entered in sny court
having jurisdiction. Nothing in this Mortgage shall preclude any party from sesking eguitable reliet from a court of competant jurisdiction
The statute of limitstiona, estoppel. waiver, Iaches, and similar doctrines which would otherwise be spplicable in an action brought by
party shall be spplicsble in any arbitration proceeding. #nd the commencement of an arbitration procesding shall be desmed the
commencamant of an sction for these purpcses. The Federal Arbitration Act shsil apply to tha construction, interpratalion. and
anforcarmant of this arbitration provisith,

Caption Headings. Caption headings in this Mortgage are for conveniance purposes only and are not to be used to interprat or defing 1he
provisions of thia Mortgage.

Marger. There shall be no merger ot the interest or estate created by this Mortgage with any other interest or oatete in the Property at any
tima held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Sevarabllity. It a court of competent jurigdiction finds any provision of this Mortgage to be invalit or unentorceabie as to any person o
circumatance, such finding shall not render that provision invalid or unenforceabls as [0 any othar persons of circumstances. | feasible.
any such offending provision shall be deemad to be modifiad to be within the limits of antorcaabilly or validity; however, i the offending
provigion cannat be a0 modified, it ahall be strickan and all other provisions of this Mortgege in all other respacts shall remain vahd and
enfarceablsa.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transter of Grantor’s interest, this Mortgage shall be binding
uypon and inure to tha benafit of the parties, their guccessors and aasigne. [f ownership of tha Property hecomes vasted in 8 parson othar
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Morigage and the indebtedness
by way of forbearance or axtension without releasing Grantor from the obligations of this Mortgage or liabllity under the indebtednesa.

Tima Is of the Essence. Time is of the easence in the performance of this Martgage.

Walver of Homastaad Examption, Grantor haeraby rejesses snd waives ali rights and benelite of the haomastead exempuaon laws of thae Statn
of Alabama ag to all Indebtedness secured by this Mortgage.

Whalvers and Consents. Lender shall not be deemsd to have wsived any rights under this Mortgage (or undar the Reisted Documents)
unless such waiver I8 In writing and algned by Lender. No delay or omiassion on the part of Lender in axarcising any right shall cperata as a
waiver of such right or any othar right. A waivar by eny party of a provigion of this Martgage shall not constitute a waiver o! or prejudice
the party's right otherwise to damand strict complisnce with that provisien or any othgr provigion. No prior waiver by Lender. nor any
courge of dealing between Lender and Grantor or Borrower, shall constitute a waiver af any of Lander’s rights or any of Grantor or
Borrowsr's obllgatlons as to any future transactions. Whenever consent by Lender i3 required in this Mortgage. the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent inetances where such congent 18 required

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS5 TERMS.

GAANTOR:

ames/ Jim Scott Bullders, |
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This Mortgage prapared by: X

Name of Signer: Sharon Sandars

CORPORATE ACKNOWLEDGMENT
STATE OF }/‘l\\f:lba AN ]

) 88
COUNTY OF S\ Jg ( Qm.QiL,&Of“}_ Y

|, the underaigned authority, & Notary Public in and. for said county in said state, hereby certity that James
Homaes/ Jim Scott Bullders, Inc, 8 corporation, ¢ signed 1o the toregoing Mortgag

inst & 1996-24

W Scott, , President of Executive

a and who is known to mo, acknowledgad betore me an this
day that, being informead of the contents of gaid Mortgage, he or sha, #e such atfic

ar and with full suthority, sxecuted tha ssme voluntarily lof
and g8 tha act of said carporation.
RN N l L
Given under my hand and official ses this  &C.0 .~ .. day of ™ A b f o e
- -
N beae o

Notary Public

le commission sxpires 9 ~ | L{ 'Cf_cl

—a—r

NOTE TO PROBATE JUDGE

This Mortghge sacurss open-end or revolving Indabtedness with residential real property or interasta; theratora, under Section 40-22-2(1)b,
Code of Alabama 1875, ss amended. the morigage filing priviege tax on this Mortgage showid not sxcaed $.15 for esch V00 (v fraction

tharaof) of the credit Umit of ' I _ provided for parein, which is the maximum principal indebtedness to be secured by this
Mortgage at any one time.

First Alabama Bank

By: _
s

LASER Puq. U5
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