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MONTGAGE- LANS T au!m OF ALABAMA, Glrwingham, Alshama _
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STATY "Fs‘:i'é‘;:;‘”* } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY Jimmy D. Jones and wife, Jewell O. Jones

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, o0 Roy Martin Construction, Inc.

(hareinafter calied “Mortgages”, whether one or more), in the sam

of One Hundred Thirty Nine Thousand and Nine Hundred and no/l00thg==m—==—————w=m= Dollars
($ 139,900.00 ). evidenced by a note of even date.

And Wherens. Mortgagors agreed, in incurring said indebtednens, that this mortgage should be given to recure tha prompt
pavment thereof. "

———
.

NOW THEREFORE, in consideration of the premisce, said Mortgagors,  Jimmy D. Jones and wife, Jewell
0. Jones

and wll others executing this mortgaxe, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real cstate, aitusted in = Shelby County, State of Alabara, to-wit:

Lot 65, according to the Survey of Park Forest, Sector 7. Phase [, as recorded
in Map Book 19 page 33 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted.

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag-
ee as Loss Payee on or before July 29th of each year. Said insurance policy
shall be paid a year in advance. Failure to comply with either or both of the
above, shall constitute a default under the terms of this mortgage. Mortgag-
ors also agree to provide Mortgagee with a copy of a paid receipt of the
property taxes every year prior to December 15.

- This mortgage obligation cannot be assumed without the prior approval by the
b mortgage holder. Said approval must be obtained in writing prior to the
assumption of this mortgage. If the property which §s the subject of this
mortgage and note executed simultaneously herewith is transferred without the
mortgage holder’s prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and payable. THE
MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

The proceeds of this loan have been applied on the purchase of the herein
described property.

THIS MORTGAE SECURED AN INDEBTEDNESS THAT WILL BALLOON AND COME DUE ON
JULY 29, 1997 AND ON CERTAIN CONDITIONS SPECIFIED IN THE INDEBTEDNESS COULD

EXTEND AND BALLOON ON JULY 29, 1998,

Suid property is warranted free from all incumbiances and againet any adverse rlaimn, extept &4 staled above.



Ta Have And To Hold the above grantcd property unto the said Mo . Mortgages's succassors, heirs, and aseighs for-
ever: and for the purpose of further securing the payment of said inde ness, the undersigned agrees to pay all taxes or
sssesaments when imposed legally upon asaid premises, and ahould default be mads in tha paymdnt ol samA, the said Morigagwe
may &t Mortgagee's option pay off the same: and to further sacure said indebtedness, first above named undarsigned lfrcu %0
keep the improvements on said resl estate insured sgainst loss or damage by tire, lightning and tornado for tha fair and
rassonable insurable value thereof, in companies satisfactory to the Mortgagee, with lo if any p-T_nhk to said Mortgages,
. Mortgagee's interest may appear, and o promptly deliver said policies, or any renewa of uaid policies to ssid Mortgeges;
und if undersigned fail to keep said property insured as above specilied, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgages, or assigna, may at Mortgagee's option insure said Fruperty for said sum, for Mortgagee d
own benefit, the policy if collected, to be credited on aaid indebtedness, lexs cost of co lecting same; &ll amgunts B exXpa

by said Mortgagee for taxes, nssessments or insurincs, shall become a debt to said Mortgagee or assgne, additional to the
debt hereby :peci;llr secured, and shall be covered by this Mortgage, and bear interest from dale of payment by said Mort-

gagee, or masigns, and be gt once due and psyable,

Upon condition, however, that {f the said Mortgagor pays said indobtedness, and reimburses said Mortgagee or Assigns
for any amounts Mortgagees may have expended for taxes, asseasments, and insurance, and interest thereon, then this con-
veyance to be null and void: but should defsult be made in the payment of any sum expended by the saud Mortgagee or si-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thercon, remsin unpaid at maturity,
or should the interest of said Mortgagee or assigna in said prﬂpertﬁ become endangered by remson of the enforcemant of
any prior lien or incumbrance thereon, 30 a8 to endanger the debt ereby secured, then in any one of anid events, the whole
of said indebtednesa hereb secured shall at once become dus and payable, and this mortgage be subject Lo foreclosure Ry now
provided by law in case of past due mortgages, and the said Mortgagee, agents or sssigns, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one daya’ notice, b!’,P“b-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in somie newspaper published
in aaid County and State, sell the same in lots or parcels or en maiie a8 Mortgagee, agents of RESIENA deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public oulery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including &
repsonable attorney's fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-

sary Lo expend, in paying insurance, Laxes,
indebtedness in full, whether thc same shall or sha
collected beyond the day of sale; and Fourth, the balance,
further agree that said Mortgagee, agents or Axsigns ma
therefor: and undvrsigned further agree to pay & reasonab
of this mortgage in Chancery, should the same be 3o forec

[N WITNESS WHEREOQF the undersigned

or other incumbrances, with interest thereon: Third, to the payment of said
1] not have fully matured at the date of z3id aale, but no interent shall be
if any. to be turned over to the smid Mortgagor and undersigned

bid at said ssle and purchase said property, if the highest bidder
e attorney’s fee to said Mortgagee or assigna, for the foreciosure
loned, said fee to be a part of the debt hereby accured.

have hereuntc set our signature g and seal, this
....(SEAL)

(SEAL)

(BEAL)
{BEAL)

THE STATE of Alabama

Shelby COUNTY .

I, the undersigned
hersby certify that  Jimmy D. Jones and wife, Jewell 0. Jones

, & Notary Public in and for said County, in said Stats,

o

whose name 8 ATrsigned to the forsgoing conveyance, and who are own to me scknowledged before me on this day,
that baing informed of the contents of the conveyance thgdtuted the same rn!nn — e sama bears dats.

Given under my hand and official aeal this 29¢th day of : . W 94

COURTNE W, MASOM. JF, S Notary Public.
.~ A A WL T =T R U R e : e — i e
THE STATE of o8 —
N e
COUNTY

I, s Notary Public in and for ssid County, in said State,
héreby certity that
whosa nams a# of

a corporstion, is algned to the foregoing conveyance, and who Is known to me, acknowledged before me, on this day thsi,
being informed of the contents of such convayancs, be, se such officer and with full suthority, asecutsd the sama voluntarily

for and s» the act of said corporation.
Given under my hand and official seal, this the day of y 19

ivvieiiiern Notary Public

317 NORTH 20th STREET
BIRMINGHAM. ALABAMA 35203

lp
“»
()
$a
)
%
1Y
»
&
*..
...4
This form furnished by
LAND TITLE COMPANY OF ALABAMA
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