MORTGAGE DEED -
THE STATE OF ALABAMA |
JEFFERSON County } "

CONSTRUCTION

This instrument was prapared by:

KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, ING.

has/have juslly indebted to First Federal of the

hereinafter calied the Morigages, In the principal sum of Three Hundred Thirteen Thousand Six Hundred snd 00/100

($ 313.600.00) Ookars,

as svidenced by negotiable note of even dale harewhn,

NOW, THEREFORE, In considerstion of the premises and in order (o SHCUTS the paymant of said ndebisdness and any MNBWRER Or

axtensions of sama and any other ndebisdness now of hersatter cwed by
hereinafter coniained, ihe said CARTER HOMEBUILDERS, INC.

Mortgagors or Morgages and complance with sl the stipulations
1

(hereinalter caled Mongagors) do hersbyy grant,

bargain, sel and convey untd the saikd Morigages the following

descrioed real estate siuated in SHELBY . County, State of Alabama viz;

LOT 153, ACCORDING TO THE SURVEY OF WEATHERLY,
BOOK 14, PAGE 73 AB & C, IN THE PROBATE OFFICE O
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togather with all rents and other revenues thersof and all rights, prvieges, sasaments, tanements, INlerests, mprovemants and AppUNENeNces
thereunto belonging or In any wise apperiaining, ncluding any sfter-acquired tkle and sasements and ail rights, it and hierest now OF
hereafter owned, by the Mortgagors in and to all bulidings and improvemants, storm and screen windows ahd doors, GRS, $18AM, elctric and
other heating, lighting, ventisting, akr condilioning, refrigenating and cooking apparatus, slevators, plumbing, sprinkiing, and other aquipment
and fdures attached or sppertaining to sald premises, all of which (hersinafter designated as the morigaged proparty) shal be deemad really
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and svery pant thereo! unto the Morigages, First Federal of the South
ks SUCCESSOS and assigns forever.

1

And tor the purpose of lurther securing the payment of said Indebiedness the Morigagors covenant and apmes as follows!

1.Thntth-rmuwfulyuh:-dhh-mdpalmudnfuidnwudpmpltymdmluoodrhhttDcmhmu
aforesaid, that they will wamant and forever defend the titis against the lawiul claims of all persons whomaoever, and thal saki property & Yree
and clear of all smergencies, sasements and resirictions not hersin apecificaily mentioned.

2. That they wil pay all iaxes, asssssments, of other Hens taking priority over this mocgage when mposed legally upon sald morgaged
property and should default be made n the paymeni of same, or any part thereol, sald Mocigagee may pay the same.

3. That they will kesp tha buildings on salkd premises continuously insured in such amounts, n such manner and Ih such companine 'as
may be satistactory 1o the Mortgagees agains! loss by fire and such other hazards as Mortgages may specily, with loss, ¥ any, plnhh'tu
said Mortgages, and will deposit with Morgages policles for such Insurance and will pay premiums thereo! as the same bscome due
Morigagors shall ghve immadiste notics In writing to Mortgages Of any ioss Or OAMAges o said premises caused by any casualy. N
Monglthiltnhupuldpmmhiundulhmwoolhd,thlummhmuummuhmmmm
by fire and nlhlrhlwdlinrthlhcnﬂlnfthnhluw.mprmmlunhhm shal be pald by nsurer 1o Morigagee which ks
hereby granted full power 10 seltie and cofpromise claims under all poiicles and to demand, recelve and receipt for all sums becoming dus
thersunder: sald proceeds, i collecied, io be credited on the ndebiecness secured by this morigage, less cost of collscting same, of o be
used In repaking or reconstrucling the premises as the Mortgagee may elect; ak amounts 30 opected by saki Morigages lor insurance of for
the payment of laxes, assessments of any othes prior #ans shall become a dabt due saki Mortgages additions! 1o the indebtedness Prpin
described and at once payabls wihout demand upon of notice to any person, and shall ba secursd by the lisn of this mortgage and shad
pear interest at ihe highest lgal rate from date of payment by said Marigagee and at the election of the Mortgages and wihout notice 10
gny person, the Morigages may declare the entire Indebtednass secursd by this mortgage due and payable and this mortgage subject to
foraciosure and same may bae foreciosed as herelnalter provided.

4. To take good care of the mortgaged propany above dasorbed and nol to commit of permit any wasts therson, and 1o keep tha same
" repaked and at sl times to maintain the same in as good candition as h now i, reasonable wear and tear alons sxpected.

5. That no delay or faliure of ihe Mongages 10 aerciss any option 10 declare the maturity of any Gabl sscured Dy this mortpage shall be
taken or desmad as & waker of the right to sawciss such npthnmtndnmluchhmluumﬂmmwptmd-huImhm
ol salkd Mongagors, and that the procuremant of insurance or payment of taxes by thtummln-lhnlnntblukmnrdnnﬂnim
of the right to declare the maturity of the Indebilednass hereby secured by reason of the fadure of the Mortgagors to procure such NSurance
Of 10 pAY SuCh taxes, k being agreed that no terms or conditions contained In this morigage can be waved, altered, of chanQad sx0ap! A%
avidenced I writing signed by the Morigagors and by the Morigages.

8. That they wil well and truly pay and dscharge any ndebtednass hereby securad as Rk shal become due and payabls Including the
note or noies ahove dascrbed, any renewals or extensions thereo!, and any other notes or obligations of Mortgagorns to Mortgages whather
now or hersafter Incurred.

?.mltlmrlnrd-llulunmmﬂhw.mummﬁwhlﬂﬂwmmﬂwmm
commenced for the forsciosure of this mortgage, be eniltied as 4 matier of right to the appointment by any compatant sourt or rbunal
without notice to any party, of a recelver of the rents, issues and profits of said premises, with powsr 10 ass and conrol the said prsmises
and wih such other powers as may be desemed Nacsssary, and that a ressonsble attorney's fee shal, among other sxpenses and costs, be
fxad. aiowed and paid out of such rents, issues and profits or oul of the procesds of the sais of said mortgages property.

B. That all the covenanis and agresments of 1he Morigagor's herein contained shall axtend to and bind thelr heirs, sxsdCubors,
administrators, succesaors and assigns, and ihat such covenants and agresmenis and all options, rights, privieges and powers harein given,
granied or secured to the Morigagee shall inurs to the benefit of the hairs, successors o assigns of tha Mortgages.

9. That the debt hersby secursd shall at once become due and payable and this morigage subject to forecioaune as harsin provided &l
the option of the hoider hereof when and ¥ any statemant of lien is fled under the sistutes of Alsbama, relating 10 tens of mechanics and
materaimen, wihoul regard 1o the form and contents of such siatement and wikhout regard to the existence or non-existence of the debit of
any part thersol, or of the len on which such statement is based.
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10. This Is a construction loan mortgage and the sakd $1NTee¢ . . . ) . a
hblhgndm«dtnmmmbyummmmmlmmwm
Morigages and Mortgagor dated the date hersof. Notwithalanding anything to the contrary contained in this morgege or in the nole secured
hereby, OF in any other instrument securing the loan ovidenced by sald nots, Morigages may st ks opiion declare the antirs Indabiedness
secured harsby, and all interest therson and aki advances made by Morigagee hereunder, immediately due and paysble in the event of &
braach by Mortgagor of any covenant contained in this mongaga. the note secured hereby, or in said Loan Agreemant between MonQagor
and Montgagee, dated the date hereo!, which said Loan Agreemant is, by reference thereto, hereln incorporatad 10 the same sxtent and
ofect as though sald Loan Agreement were set forth harein full,

$1. In addition to the said 8 313.800.00 principal amount with intersst secured hereby, this morigage shal als0 sacure any and
all other and addiional indebtedness now or harsafter owing by Mortgagor to Mortgages. During ihe period of construction ol the
improvements contemplated o be construcied upon the Morigaged Property, this morigage covers and the undersigned, in consideration of
sakl Indebtadness, and to sacure the prompl payment of the same, with the interest therson, and further to securs the performence ol the
covanants, condiiions and agresments set forth In this mortgage, and in sald Loan Agreement, have bargained and sokl snd do heraby gramt,
bargain, sell, alen and convey unio Morgages, ks successors and assigns, the loliowing described additional propery, shuated of 1o be
shuated on the real estate hersinabove described and morigaged:

All buliding materials, squipment, fadures and fiitings of every kind or Character now owned of hersafwr acquired by the morigagors for
the purposs of being used or uselul in connection with the Improvements located or 1o be located on the hareinabove described real esiate,
whother such materidls, eguipmaent, fodures and fiiings are actually localed on or adjacent to said real estate of nol, and whather in stotagde
or oitherwiss, wherssoever the same may be lcated. Personal proparty hersin conveyed and morigaged shal inciuds, but, without Emikaton,
all jumber and lumber products, bricks, buliding stones and bullding blocks, said and cement, roofing materials, paint, JOOTs, wingows,
hargware, nalls, wires and wiring, plumbing and plumbing fixtures, haating and air condiioning squipment and applances, slpctrical and gas
equipment and sppliances, pipes and piping, omamentsl and decorative fixtures, and in general all buliding materials and aquipment of avery
kind and character used or useful in connection with said improvements.

12, Puwral of singular words used herein to designale the undersigned Mortgagors shall be construed to refer to the maker of malwrs of
this mortgage, whather one or more parsons Of & corporation.

UPON CONDITION, HOWEVER, that ¥ the Mortgagors shall well and truly pay and discharge the indebtednuss hereby secured as R
shall become cue and payable and shall in all things do and perfprm ak acis and agresments by them herwin agresd to be done aocording
lo the tenar and affect hereo!, then and In that svent only this conveyance shall ba and becoma null and void; but should detsull be made n
the payment of the ndabledness hereby secured or any rena@wals or sxtensions thereo! or any part therso! or should any interest thareon
ramaln unpaid at maturty, or should defsult be made in the repaymant of any sum sxpended by said Mongages under the authority of any ol
the provisions of this mortgage or should the Interest ot said Morigagee In said Proparty bacome sndangerad Dy reason of the sntorcement
ol any prior ken or encumbrance therson 30 as o endanger the debt hereby secured, or should a petition to condemn any par of the
mortgaged property be filed by any authority having power of eminent domain, or shoukl any kaw, sither foderal or stais, be passed imposing
or authorizing the imposiion of a spacific tax upon this morigage of.the debt hareby sacured, of permitling or authorizing the deduction of
any such tax from the principal or interes! secured by this morigage or by vitue of which any iax or assassmant upon the mongaged
premises shall be charged against the ownaf of this mortgage or should at any time of the stipvlations containgd in this mongage o8
declarad invalld or moperative by any counl of compateni juriediciion or shouid the Mortgagors il to do and perform any other act or thing
hﬂhr.quhdarlgrudtublm.lhmhlnyniubdmtlthcwhnhnllhthdlhml hu-brmmnd.urmrpmthnurmql
same may not Aa sald date have been phid, with inlerest thereon, shall &l once bacome dus and payable and this monigage subject io
foreciosure at the option of the Morigages, notice of the sxercise of such option being harsby sxpressly waked; and the Mortgages shal
have tha right to enter upon and iake possession of the property hereby conveyed and after or without taking such posssssion to sel the
zame belors the County Courl House door In Shelby County, Alsbama at public outcry for cash, after fint Qiving
notice of the time, place and terms of such sale by publication once 2 woek for three consecutive weeks prior 10 said sale N & NEWSDADEN of
general ciwculation published in salkd County, and upon the payment of tha purchase money the Morigages, or owner of the dabl and
morigage, or auctioneer, shall sxecute o the gurchasec for and In the name of the Mortgagors a good and sufficient desd 10 the property
soid: the Morigages shall apply the procesds of sakd sale: First, 10 the wpensa of advertising, saling and convaying, including 4 reasonebe
altorney's fes; second, to the payment of any amounts that may have been expended or that may then be necessary 10 expend in paying
naurance, taxes and other encumbrances, wkh interest thaveon; third, to the payment In full of the principal indebiedness and Merse!
thereon. whether the same shal or shall not have fully matured at the date of said sals. but no nieresl shall be collecied beyond the deks
of sals; and fourth, the balance, ¥ any, 10 be paid over to the said Mongagors or io whomaoever then appears of record 10 be the owner of
said property, The Mortgagee may bid and become the purchaser of the mortgaged property at any foraciosure sale themunder.

IN WITNESS WHEREOF, the unu\lgnod ve harsunto tel thak hands and seals this the 19th day of JUly

" 3 L N (SEAL}

N " ARTER ,President
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THE STATE OF ALABAMA }
1 W

JEFFERSON COUNTY

|, tha undersigned, a Notary Public in and for said County, In said State, hereby certily that
whose name signed to the legoing COnNVEYance
and who known to me, acknowledged befors me on this day that, being ntormed of the contenis of the COMVeYaANnCe
axecutod the same voluntarily on the day the same bears dale.

Given under my hand and olicial sesl, this _ 18th  day of July , 1986

Notary Publio

THE STATE OF ALABAMA
JEFFERSON COUNTY % *
|, the undersigned, a Notary Public in and for said County, in sald State. hersby certity thal
whose nams signad to the Iofwohg CONveY
ang who known [0 me, acknowledged befors me on this day thai, being informed of tha contents of tha conveyance
axecutad the same voluntarily on the day the same bears dale.
_Given under my hand and official seal, this __19th  day of July , 1886

Natary Publo

THE STATE OF ALABAMA
JEFFERSON COUNTY } "
., tha undecsignad, Nolary Public in and for sakd County, in and State, hereby cerlily that
Kerry Carter whose name a3 President of the
Carter Homebuilders, Inc ] _ & corporation, is signed to the hmohg:mrm.lndwhn

is known 1o mae, acknowiedged belore ma on this day that, being lnl';nmd of the contents of the conveyance, he, as such officer and with
tull authority, sxecuied the same voluntarlly for and es the act ol sald carporation.
Given under my hand and oMficiai seal, this _ 19th  day of July . _1998

o )
7 LOLL
Notary Pubiio ] ; ALAPAMA AT LARG

: TNt JRR.
mmumutmmmm ,

TO

MORTGAGE DEED

THE STATE OF ALABAMA
JEFFERSON COUNTY } *
Office of the Judge of Probate.
lWthtMthtwuhthwnhdhthhnﬂhlhrrlnufdnnlhl 19th  day of ___July . 1998
at o'clock M, and duly record n Yolume of Morigages, at page

and sxamined.

Judge o Probile
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