THIS INSTRUMENT PREPARED BY (Name) Harold H. Goings, Spain & Gillon, L.L.C.

2117 Second Avenue North
(Address) Birmingham, AL 35203

REAL ESTATE MORTGAGE
COUNTY OF  Shelby : (Alabama)

WORDSE USED OFTEN IN THIS DOCUMENT

(A) "Mortgage.” This document, which is dated | July 26, 1996 , will ba celled the "Mortgage.™
(B] "Borrower." Charles E. Boyd, Sr. and wife, Ann Marie Boyd

will sometimes be called "Borrower”™ and sometimes eimply “I* or "me”.

{C) "Lander.” Compass Bank will be called “Lender.” Lander is 8 corporation of associstion
which was formed and which exists under the laws of tha Stata of Alsbama or the United States.

Lender's addrass is __ 505 North 20th Street, Birmin ham, AL 35203

(O} "Note.” The note signed by Borrower and dated _July 26, 1996 - » will ba celled the "Note.” The Note shows
that | owe Lender  Two Hundred Six Thousand One Hundred and 00/100=mmmcem e m————— Doliars,
plus interest, which | have promised to pay in psyments of principal and Intersst for thirty vears with a finsl

payment dus on w . The final payment may bs a balloon payment which may be refinanced
from tima to time. "“Note” includes any amerdments or modifications to the Note,

(E) "Property.” The property that is described beslow in the section titled "Description Of The Property™ will ba celled the "Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargein, sell and convey the Property to Lender. This means thst, by signing this Mortgage, | am giving Lender the righta
that | have in the Property subjsct to the terms of this Mortgags. The Lender slsc has thoss righta that the law gives to lenders

who hold mortgages on real property. | am giving Lender these rights to protect Lender from possible losses that might result i |
fail to:

(A) Pay all amounts that | owe Lander as stated in the Nots;

(B] Pay, with interest, any amounts that Lender spends under this Mortgage to protect the valus of tha Property of Lander's
rights in the Proparty;

(C) Pay, with interast, any other amgunts that Lander lerids to me as Future Advances under Paragraph B below;

{D} Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligated 10

pay as a raeult of snother loan from Lender or my guaranty of a loan to womecna siss by Lender (sometimee referred to as
"Other Debts™); sand

(E) Keep all of my othar promises and agresments under this Mortgage and under the Nota.

It t keap the promises and agreaments listed in {A} through {E) above, this Mortgage and the transfer of my rights in tha Property
will bacome void and will end.

LENDER'S RIQHTSE IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

if | fail 1o keep any of the promises and sgresments maede In this Morigage or in the Note, Lender may require that | pay
immadiately the sntire amount remaining unpald under the Note and under this Mortgage. Lender may do this without making any
turther demand for payment. This requirement will be celled "immaediate Payment in Full.”

If | fail to make Immediate Fayment in Fuli, Lender may sell tha Property at a public suction. The public auction wil ba held st the
frant or main door of the courthouse in the county whera the Property is locsted. The Lender or its atiomey, agent of
representative {the "suctioneer™} may sell the Property in lots or parcels or as one unit as it sees fit at this public auction. The
Property will be sold to the highast bidder, or i purchased by Lender, for credit against tha balance dus from Borrower under the
Note and this Mortgage.

Notice of the tima, place and terms of sale will be given to the public by publishing the notice with a dascription of thae Propeny
once & waek for thrae {3) consecutive weeaks in a newspaper of ganaral circuistion in the county whers the sale will be haeld. The
Lender or suctioneer shall have the power and suthority to convey by deed or other instrumant all of my righte in tha Property o
the buyer (who may be the Lander) at the public suction, end uas the money receivad to pay the following amounte:

(1] all expanses of the sale, including sdvertising and selling costs and attorney’s and auctionas's fees;
(2} all amounts that | owe Lender under the Note and under this Mortgage; and
(31 any surplus, that amount ramaeining after paying (1) and (2], wlli be paid to the Borrower or as may be requirsd Dy law.

{f the money received from the public eale doee not pay all of the expansss end amounts | owe Lender under tha Note and this

. Mortgage, | will promptly pay all amounts remalning due after the sale. plus intereat at the rete stated in the Note, The Lendar may
buy the Property of any part or interast in the Property at the public auction.

DESCRIPTION OF THE PROPERTY

Tha Property is desacribed in (A} through () balow:

(A) The property which Is locatad at 1008 Eagle Creek Cove, Birmingham, AL 35242

This. property is in Shelby County in tha State of Alabama . It has the
following legal description:

Lot 715, according to the Survey of Eagle Foint, 7th Sector, as
recorded in Map Book 20, Page 18 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama. Mineral
and mining rights excepted.

S
76591§95551§$§£n
ﬂ? . il & PMRTE

LIt the property ia a condominium, the following must-ba complaied:] This property s pan of & condominium project known &

n/a (celed the "Condominium Project™.” TINE ~property
includes my unit and all of my righte In the common elsments of the Condominkim Project;

(B] All buildings and other Improvemants that sre located on the property described in parsgraph {A} of this section;

{C) All rights in other property that | have as owner of the property described in pasragraph (A) of this section. Thewse rights are
known as "sassments, rights and sppurtsnances sttached to the propearty;”

(D) All rents or royaities from the property described in paragraphs {A) and (B} of this section;
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{E} Al minaral, oil and gas rights snd profits, water rights and watsr stock that are part of the property described in peregraph (A) of
thie section;

{F) All righta that | have in the land which lies in the streets or roads in front of, of next toc, the property described in paragraph (A)
of thia section;

(G) Al tixtures that are now or in the future will bs on the propetty described in paragraphs (A) and {B) of this section, snd o
replacemsnts of and additions to thoss fixtures, except for thoss fhctures, replacements or additions that under the law we
"consumer goods”™ and that | acquire more than twenty {20} deys after the dats of the Note;

(H) All of the rights and propetty described in paragraphs (A) through (F) of this section that | acquire in the future;

{1} All replacements of or additions to the property describad in paragraphs (B) through (F) and paragraph (H} of this section: and

(J} All judgments, awerds and settlsments arlsing bacause the proparty described in paragraphs (A} through (] of this section has
been condemned or damaged in whole or in part {inclkuding proceeds of Insurancel; howesver, any sum raceived by Lender will be
applied 1o paymants which | owe under the Note, in reverss order of maturity,

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “axceptions” listad in the description of the Property: {A) | lawfully own the Property. (B) | have tha
right to mortgage, grant and convey the Propanty to Lender; and {C) thare are no outstanding clasima or charges againet the Proparty.

| give a ganatal warranty of title to Lender. This means that | will be fully responaible for any loesas which Lender suffers because
somecne other than mysel has some of the rights in the Property which | promise that | have. | promise that | wdl defend my
ownership of the Propearty againat any claima of such rights,

| promise and | agres with Lender as followas:

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lendsr when dus: principal and interset undar the Note; lats charges end prepsymant charges ss stated in the
Note; principal snd Interest on Future Advances that | may receive under Paragraph 8 balow; any smounte expended by Lender
undar this Mortgage. and all Other Debts.

LENDER'E APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lendsr chooses otherwise, Lendar will apply ssch of my payments under the Note and under Paragraph 1
sbova, other than paymants on Other Debte, in the following order and for the following purposaes:

(A) First to amounts payable for Escrow [tems under Paragraph 6; and

(B] Next, to pay interest then due under the Note: and

(C) Next, to late charges, if any; and '
(D) Next, to Lender’'s costs and axpensas, if any; and
(E) Next, to pay principal thean dus under the Nate.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO S8ATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, sssassments, and any other charges and finsa that may ba imposed on the Property and that may be superior to
thia Mortgaga and wili make timaly paymanta on any notes,or other obligations secured by ona or maore Mortgages supsrior to this
Mortgage. | will aleo make payments due under my lease if | am a tanant on the Property and | will pay ground rents (if sny) dus on
the Property. | will do this by making payments, when they are dus, directly to the persons entitled to tham. {In this Mortgage, the
word "person” means any person, organization, governmental authority, or other party.} Upon raquest, | will give Lender a receip!
which showws that | have made thess payments.

Any claim, demand or charge thet ls mads against property because an obilgation has not been fulfilled s known as a "len.” | will
promptly pay or satisfy all liens against the Properly that may be superior to this Morgage. Howasver, this Morigsge does not
raguire me to satisfy a superior lien if: (A) | agrae, in writing, to pay the obligation which gave rise to tha superior llen and Lander
approves the way in which | agres to psy that obligation: or (84 |, in good faith, argue or defend sgainst the superior lien in s lawsuit
s0 that, during tha lawsuit, the supericr lien may not be enforcad and no part of the Proparty must be given up.

Condominium Assessmants

It the Property includes a unit in 8 Condominium Project, | will promptly pay when they are due sll asseaamants impossd by the
owners assoclatlon or other organization thet governs the Condominium Project. Thet association or organizstion will be called the

"Owners Association.” .

BORAOWER'S OBLIGATION TO ORTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A] Ganerally

| will obtain hazard insurance to cover all buildings snd other improvements thet now are or in the future will be located on the
Proparty, The insurance rmust cover lose or damage caused by fire, harards normally covered by “sxtended coversge™ hazerd
insurance polickes, and other hazards for which Lender requires coversge. The Insursnce must be In the amounts and for the
periods of tima raquirad by Lender. Lender may not require me to obtein an amount of coverage that is mora than the velue of sil
buildings an2 other improvemants on the Property.

| may choose the insurance company, but my choice ls subject to Lender's approval, Lender may not refuse to approve my choice
unlege the rafusal is ressonable. All of the insurance policies and ranewais of those policies muat include what s known ss 4

. "standard mortgagee clause” to protect Lender. The form of all policias and tha form of all renawals must be scceptable to Lender.

Lendar will have the right to hold the policias and renawals.

| wiil pay the pramiums on the insurance policies by paying the insurance company directly when the premium paymenta are due.
Lender requires. | will promptly give Lander &ll raceipts of paid premiums and all renewal notices that | receive,

If there is & loss of damage to 1he Property, | will promptly notify the insurance company and Lender. If | do not promplly prove to
the ineurance company that the loss or damage occurred, then Lender may do so.

The amount paid by the insurance compeny is callad "procesds.” The procesds will be used to reduce the amount that | owe to
{ander under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repsirs, restoration or otharwise.
The Lender has the authorlty to settle any cleim for insurance benefits and to collect tha procesds. Lander then may uss the
procesds to raduce the amount that | owe to Lender under the Note snd under this Mortgage or to repair or restore tha Property as
Lender may saea fit,

If any procesds ars used to reduce the amount of principal which | owe to Lender under the Note, thet use will not delay the dus
date or change tha amount of any of my monthly paymants under the Note and this Morigage. However, Lander and | may agres

in writing 1o those delays or changes,

If Lender acquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong to Lender. Ahq.
all of my rights in any procesds which are paid because of damage that occurred before the Property is acquired by Lender will
belong to Lender. Howsver, Lander’s rights in those procesds will not be greater than the smount that | owa 10 Lander undes the

Note and under this Mortgage.

(B} Agresments that Apply to Condominkima

(i} If the Property includes e unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which
covars the entice Condominium Project. That policy will be called the "master policy.” 8o long as the measter policy remains in
sffect and meets the requirements stated in this Paragraph 4: (a) my obligation to obtain snd to keep hazard Insursnce on the
Property is watisfisd; and (b} i there is a conflict concerning the use of procesds between (1} the terme of thie Paragraph 4, and (2)
the law or the terms of the decleration, by-laws, regulations or othe documents creating or governing the Condominum Project,
then that law or the terms of those documents will govern the use of procesds. | will promptly give Lender notice it the mester
policy ia interrupted or terminated. Duting any time thet the master policy & not in effect, the terms of (s} and (b} ol this
subparagraph 4(8} {i) will not apply.

(i) If the Property includes a unit in a Condominium Project, it is possible that procesds will be paid 1o me instead of being used to
rapait of to restore the Property. | give Lender my rights to those proceeds. All of the procesds described in this subparagreph 4(8)
{ii) will be paid to Lander and will bs used to reduce the amount that | owe 1o Lender under the Note and under this Mortgage.
any of those proceeds remain sfter the amount that | owe te Lender has been paid in [ull, tha remsining procesds will be pad 1o
me. The use of proceads to reduce the amount thet | owe to Lender will not be a prepayment that is subject to the prepaymant
charge provisions, if any, under the Note,
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10.

11.

12.

FUNDS FOR TAXES AND INSURANCE

Under paragrephe 3 and 4 of this Mortgege, | arm raquired to pay all taxes, sesassmants and hazard insurance premiums and upon
requeat of Lender furnish receipts for such paymaents. Ag an alternative to the payment of such smounts directly by mae, K required
by Lender, | agres to pay to Lender on the day monthly payments ara dus under the Note, until the Note s psid in ful, » sum
(“Funds”) for : {a} yearly taxes end assessments which may attain priority over this Mortgsge as s lisn on the Property: {b) yearly
laasehold payments or ground rents on the Proparty. it any; (c] yearly hazard or property insurance premiums; (d} yearty flood
insuranca premiume, i any; and (e} ysarly mortgage insurance premiume, if any. These itemes sre called "Escrow (tams.” Lendes
may, at any time, collect and hold Funde in an amount not to axceed the maximum amount a lender for a federally ralsted mortgage
losn may require tor Borrower's escrow account under the Federal Real Estata Settismant Procedures Act of 1974 as smended from
time to time, 12 U.S.C. § 2801 er seq. ("RESPA”), unless another law that apphes to the Funds seis & lesssr amount. IF anothes
taw applicable to tha Funde sets a lessar amount, Lender may collect and hold Funds in an amount not 1o axceed the lssser amount.
Lender may sstimate the amount of Funds due on the basis of current data and reascnabls estimates of expenditures of (uture
Escrow |tems or otherwiss in accordance with applicable lsw.

The Funds shall be held in an institution whose deposits are inaured by & faderal agency, instrumantality, or entity [incheding
Lender, ae Lander is such an inatitution} or in eny Faderal Home Loan Bank. Lsnder shall use the Funds to pay thwe Ezcrow tama.
Lender may not charge ma for holding and applying the Funds, annuslly analyzing the &scrow account, or verifying the Escrow
ltems , unless Lander pays me intersst on the Funds and applicable law permite Lender to maks such a chargs. However, Lender
may require me to pay & one-time charge for an independant real estate tax reporting service used by Lander in connaction with
tha Note and this Mortgage, unless applicable law provides otherwise. Unlsss Lendsr agress in writing to pay interest o pphCable
lawe requires intarast to be peid, Lander shall not be required to pay me any interaat or earnings on the Funds. Lender shall gfve to
me an annual accounting of the Funds, showling credite and debits to the Funds and the purpose for which esch debit Lo the Funds
wae mads. The Funds are pledged as additional security for all sums secured by this Mortgage.

If the Funds held by Lender excesd the amounts psrmitted to ba haid by spplicable law, Lender shell account to me for the axcese
Funds in accordance with the requirements of epplicable law. 1f tha amount of thae Funds held by Lender at any tims W not
sufficient to pay the Escrow ltems when due, Lander may notify ma in writing of the need for additional Funde, and | promiss 10
pay to Lender the amount necessary to make up the deficiency. | also promise to make up the deficioncy in no mors than twaelve
monthly payments, st Lender’s sole discration.

%
Upon payment in full of sll eumns secured by this Mortgage, Lander shall promptly refund 1o ms any Funde held by Lender. I,
undar the provisione of this Morigage, Lender shall scquire or sell the Property, Lender, priot 1o the acquisition or sela of the
Proparty, shall apply any Funds held by Lender at the tims of scquisition or sale as a credit againat the sums secured by this

. Mortgage.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS
ABOUT CONDCMINIUMS

(A] Agresments sbout Maintaining the Property and Keaping Promises in Leass
| will keep the Property in good repair. | will not destroy or aubstantislly change the Property, and | wiill not allow tha Property to
detariorate. 11 1 do not own but am a tenant on the Property, | will fulfill my obligations undsr my lease.

(B) Agrssmante that Apply to Condominiums

If tha Property is 8 unit in 8 Condominium Project, | will fullil ali of my obligations undsr the daclarstion, by-laws, regulations end
othar documents that craate or govern thae Condominium Project, Also, | will not divide the Property into smalier parts that may ba
awned ssparately (known ss "partition or aubdivision™}. | will not consant to certain actions unisse | have first given Lender notice
and obtained Lendar's consant in writing.

Those actions are:

ta} The abandonment or tarmination of the Condominium Project unless the abandonment or termination is raquired by law;

(p) Any significant change to tha declaration, by-lsws or regulations of ths Owner's Asgociation, trust agreemsnt, articles of
incorporation, or other documents that create or govern the Condominium Project, including, for axample, a change in tHa
percentage of ownership rights held by unit owners in the Congominium Project; and '
(¢} A decision by the Owners Associstion 1o terminete professionsl management snd to begin wsell-mansgement of the
Condoeminium Project.

LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not kesp my promises and agresments mads in this Mortgage, or (B) someona, including me, begins a legal proceeding
that may significantly affect Lendgr's rights in the Property (such ss, a legal procesding in bankruptcy, in probate, for
condemnation, or to enforce laws and regulations), then Lendsr may do and pay for whatever is necasssry 1o protact tha Property
and Lender's rights in the Property. Lender’s actions under this Paragraph 7 may include, for axample, obtaining insurance on the
Property, appearing in court, peying reascnable sttorney’s fess, and entering on the Property to maks repairs.

| will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 7. This Mortgage will protect Lender in
cage | do not keep this promise to pay those amounta, with interest at the same rate stasted in the Note. interaat on sach amount
will begin on the date that the amount is spent by Lender. Howaver, Lendsr and | may agres in writing to terms of paymaent thet
are diffarant from those in this parageaph,

Although Lender may take action under this Parograph 7, Lender does not have to do s0.
AQREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

. | may ask Lender to make one of more ioans to ma in addition to the loan that { promise to pay under the Note, of 10 refinance the

amount dus under the Nots. Lender may, before this Mortgage is discharged, make sdditional loans to me of ralinance Lha smount
due under the Nots,

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
I | sell or transtsr all or part of the Property or any rights in the Propearty, Lander will require Immadiate Payment in Full.

HAZARDOUS SUBSTANCES

| promise not to cause or sllow the presenca, use, disposal, storags or relssse of any Hazardous Substances on or in the Property.
| will not do, nor allow anyona slsa to do, anything on the Property that ie in violation of any Environmantal Law. Howevar, | may
use or store on the Property amall quantities of Hazardous Substances that sre generally recognized to be applopriste for normasl
ragidential usss and for maintenance of the Property.

| agree to give Lender prompt written notice of any investigstion, claim, demand, lawsuit or other sction by any governmantal of
reguiatory sgency or private party involving the Property and any Hazsrdous Substance or Environmentsl aw of which | have
actual knowledge. If | become aware that removal of ather remediation of any Hazardous Substsnce affecting the Property e
neceasary, | agres to promptly teke sll necessary remadisl sctions in accordance with Envirconmental Law,

As used in this psragrsph 10, "Hazardous Substances” sra those substences dafined as toxic or hatardous substances by
Enviranmental Law end the following substances: gssacline, kerosens, other flammable or toxic petroleurmn producis, 10Xk
peaticides and herbicides, volatile salvents, materlale containing asbestos or formaidehyde, and redicactivea materials, As ussd n
thie paragraph 10, "Environmental Law" means {ederal laws and lawa of the jurisdiction whata tha Property is located that relete 10
health, safety or environmentsl protaction.

INSPECTION

Lender or ite agent may enter of coms onto the Property for the purposs of inspection. Lender shall give me notice at tha time of
or prior to an inepection specifying ressonable cause far the inspection.

CONTINUATION OF BORROWER'S OBLIGATIONS

My oblipations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the evant of my daath, and
upon anyons who obtains my rights in the Property.

Lender may sllow a parson who takes over my rights and obligations to delay or 10 change the amount of the maonthty paymenis ol

principal and interest due under the Note or under this Mortgage. Even if Lander does this, that parson and | will both st be fully
obligated under the Note and under this Mortgage uniess Lender spacifically releasss ma in writing from my obligstions.

Lender may aliow those delays or changes for s person who takes over my rights and obligations, sven if | request Lander not to
do so. Lender will not be required to bring & lawsuit against such a peraon for not fulfilling obligations under the Nots or under this

Mortgage, sven i | request Lendar to do s0.
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13. CONTINUATION OF LENDER'S RIGHTS

Even if Lander doss not exerciss or anfaras any right of Lender under the Note, this Mortgage or under the law, Lender witl sull
have soll of those righte and may exarciss and enforoe them in the futura. Even it Lender obtains insurance, pays laxes, of poys
other claims, charges or liene against the Property, Lander will still have the right to demand that | make Immediate Payment in Full
of the amount that | owe to Lander under the Nots and under thia Mortgsge.

14 LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER: AGREEMENYS CONCERNING
CAPTIONS

Each of Lender's righte under this Mortgage is aeparate. Lender may axarcise and snforce one or more of thess rights, as well s
any of Landar's other righte under the law, one at & time or all at oncae.

If more than ona person signe this Mortgage as Borrowver, sach of us is fully obligated to kesp all of Borrower’s promises snd
obligations contained in this Mortgage. Lender may enforce Lender's tights under this Mortgage against aach of ua individuelly of
againet all of us together. This maans that any one ol us may be required 1o pay all of the amounts owed under the Note and
under this Mortgage. Howaever, if one of us does not sign the Note, then: [A) that person is migning this Mortgage only 0o give thai
pargon’s rights in the Property to Lender under the terms of thia Mortgage; and (B} that person is not personailly obligatad (o mako
paymeanis or to act under tha Note or under this Morntgage.

The captions and titles of this Mortgage are for convenience only. They may not be used to interprat or 10 dafine the termse of the
Mortgage.

16. LAW THAT GOVERNS THIS MORTGAGE

The Isw that applies in tha place that the Property ig located will govern this Mortgage. The law of tha State ol Alabama will
govern the Note. If any term of this Mortgage of of the Note conflicts with the law, all other terms ot this Morigage and of the
Note will atill remain in effect if they can be given effact without the conflicting tarm. This meansa that any 1erms of thie Morigage
and of tha Nots which conflict with the law can be separated from the remaining terme, and the remaining terms will stil be

enforced.
8y signing this Mortgsge | sagree to all of the 7%'
Atin Marile Boyd
By:
Its: -
STATE OF ALABAMA )
COUNTY OF Jefferson )
L
I, __the undersigned . a Notary Public in and for ssid County, in ssid State, hareby certily
that ng wife rie Boyd whose namels) are sighed to the
foregeing instrument and who are known to me. acknowledged befora me on this day that, baing informed af the
contents of this inetrument, thgy oxacuted the same voluntarily on the day the same bears date.
Given under my hand and official eeal this 26th day of - JU«lf » 1996 i

My CoOmmMiBEion expiree: 8/19/99

MNotary Pubdic

STATE OF ALABAMA ]

COUNTY OF )

I . & Natary Public in and for seid County, in anid State, hersby coeruly
1that , Whose name as
of , @ ja wignad to the

foragoing instrument, and who is known to me, acknowledged before me on this day that, being informed af the contante of such

instrument, , a8 such and with full authority. executed the sama

voluntarity for and as the act of said

Given under my hand and official seel this dey of

My commigsalon expires: —
Notary Public
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THIS INSTRUMENT PREPARED BY: (Name) _ Harold H. Goings, Spain & Gillon, L.L.C.
(Address) 7117 Second Avenue North, Birmingham, Al 35203

STATE OF ALABAMA \ ADJUSTABLE RATE
COUNTY OF Shelby | MORTGAGE AMENDMENT

(1 Year Treasury Index — Simple Interest)

NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLERATE NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS OR A LARGERFINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE.

This Adjustabla Rate Mortgage Amendment, dated JUl}T 26, 1996 _amends and supplements the Mortgage dated
July 26, 1996 _which | gave to Compass Bank {the“Len‘:ir:wrr“):Tc ) to which this Amendment s
attached. ( ) which is recorded in the office of the Judge of Probate of County, Alabama, in Real

, Page This Amendment covers the Property described in the Mortgage.

The word "Note'" used in the Mortgage and this Ameandment shall include an "Adjustable Hate Note." An Adjustable Rate Note is a note containing
nrovisions allowing Lenderto change the interest rate and the monthly payment amounts, and to increase the amount of principal to be repaid as a result of
changes in an interest rate index.

ADJUSTABLE RATE MORTGAGE AMENDMENT

In addition to the promises and agreements | make il the Mortgage, | promise and agree with Lender as follows:
(A) Interest Rate and Monthly Payment Changes

The Note provides for a beginning interest rate of 8.125 percent. The Note provides for changes in the intorest rate and the monthly
payments as follows. |
4. INTEREST AND MONTHLY PAYMENT CHANGES -. - '
(A} Change Dates S o
The interest rate | willl pay may change on the first day of August ” ?1:32001 and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date.”
(B} The Index

Beginning with the first Change Date, my interest rate will b based-on an index. The Index will be the weekly average yield on
United States Treasury securities adjustedto a constant maturity of 1 year, as made available by the Federal Reserve Board. Theindexis
nublished inthe "Key Money Rates” saction of USA TODAY. The mostrecent Index figure available before each Change Date is called the
“currentindex.” If the Index is no longer available. the Lender will choose a new Index which is based upon comparable information. The
Lender will give me notice of its choice. R - .
(C) Calculation of Changes ¢ ) - - e
On each Change Date, the Lender will calculate my new interest rate by adding 2.80 percentage points to the Current

index. This sum will be my new interest rate untit the next Change Date, subiect to.any limits in Section 4(D) below.
The Lender will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal thatl owe

atthe Change Date infull by August 1, 2026 _which is the maturity date of this note. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on interest Rate Changes _
My interest rate will never be ncreased or decreased on any single Change Date by more than two percentage points (2%} from the
rate of interest | have been paying forthe preceding twelve months. My interast rate will never go below 5.0 percent nor be
greater than 14 =125 percent,

(E) Effective Date of Changes
My new interest rate will become effactive on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the ®hange Date until the amount ot my monthly paymentchanges againor until | have fully repaid this
note.

(F} Notice of Changes ‘ -
The Lender wilt mail or deliver to me a notice containing my new interest rate and the amount of my monthly payment. The nolice

will include information required by law to be given me. Any notice to me may be sent or deliverad to the address stated below, or to such
other address as | may designate to the Lender in writing.

(B) Increases in Principal Balance; Future Advances

The Note provides that the principal amount | owe Lender may increase fromtime o time. In the event that{ make a payment thatis insufficient to pay all
interest which has been earned since my last payment, Lender will advance an amount equal to the interest garned by Lender but unpaid after application of
my payment. The amount advanced by Lender will be added to the principal of the Note and | will pay interest at the Note rate on the amount advanced.

{C) Loan Charges

inthe event a law which applies to the Note secur d by the Mortigage and which sels maximum loan charges is interpreted so thatthe interest or other joan
charges collected or to be collected in connection with the Note would exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

(D) Monthly Payments for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay ail taxes, assessments and hazard insurance premiums and upon request of
Lender furnish receipts for such payments. Asan alternative to the payment of such amounts directly by Borrower, Lender may al its option require Borrower
at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| wili pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (if any), and hazard insurance ¢n the Property and morigage
insurance {if any). | will pay those amounts to Lender unless Lender tells me, in writing, that | do not have to do so, or unless the law requires otherwise. | will
make those payments on the same day that my monthly payments are due under the Note.
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The amount of each of my payments under this Paragraph D will be the sum of the following:

(i} One-twetfth of the estimated yearly taxes, assessments and ground rents (if any) on the Property which under the law may be superior to this
Mortgage; pius
(i) One-twelfth of the estimated yearly premium for hazard insurance covering the Property; plus
(il One-twelfth of the estimated yearly premium for mortgage insurance (it any).

Lender will determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based upon existing
assessments and bills, and reasonable estimates of future assessments and bills. {Taxes, assessments, ground rents and insurance premiums will be called
“taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph D will be called the “Funds.”

It when payments of taxes and insurance are due, L ender has not received enough Funds from me to make those payments, | will pay to Lender whatever
additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount in one or more payments as Lender may require.

(2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings of banking institution. If Lender is such an institution then Lender may hold the Funds. Except as described in this
Paragraph D, Lender will use the Funds 1o pay taxes and insurance. Lender will give to me, without charge, an annual accounting of the Funds. That
accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender may+ot charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my payments of
Funds, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make such acharge. Lender will not be required to pay me any interest on the Funds unless Lender agrees in writing to
pay interest on the Funds.

If Lender's estimates are too high or if taxes and insurance rates go ddwn, the amounts that | pay under this Paragraph D will be oo large. f this happens at
a time when | am keeping all of my promises and agreements made in the Mortgage, | will have the rightto have the excess amount either promptly repaid to
me as a direct refund or credited to my future monthly payments of Funds. There will be excess amounts if, at any time, the sum of {a} the amount of Funds
which Lender is holding or keeping on depostt, plus (b} the amount of the monthly payments of Funds which | still must pay between that time and the due
dates of taxes and insurance, is greater than the amount necessary 10 pay the taxes and insurance when they are due.

When | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds that are then being held or
kept on deposit by Lender. If, under the provisions of the Morigage, either Lender acquires the Property orthe Property is sold, then immediately before the
acquisition or sale, Lender will use any Funds which Lender is hoiding or has on deposit at thattime to reduce the amountthatioweto Lender under the Note
and undér the Mortgage.

(E} Confiict in Loan Documents

in the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shall apply. In the event of conflict
between any of the terms of this Amendment and the Note, the terms of the Note shall apply.

By signing this Amendment | agree to all of the above.
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STATE OF ALABAMA | 01:06 PM CERTIFIL J
cOuNTY OF Jefferson ) JUNCE OF PROBATE R
SHELRYL SO0 aap. 15
, __the undersigned .. _a Notary Public in and for said County, in said State, hereby certify
\hat _Charles E. Boyd, Sr. and wife, Ann Marie Boyd _whose name(s) __2Tr® :
signed to the foregoing conveyance, and who are - knewn 10 me, acknowledged before me on this +t:|::1-c§r fhaj,_ Pf_ailjg infﬂrmed
of the contenis of this conveyance, ___they executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this __26th dayof _ July /7 ™~ ’19_96 . ,
o 8/19/9 N\
My commission expires: _._ 9 . ‘
STATE OF ALABAMA )
COUNTY OF ]
L . a Notary Public in and for said County, In said State, hereby cerhify
that , whose name as
of , & ' is signed to the foregoing conveyance, and who is
known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, as such
and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this day of .18

My comeaission expires:

Notary Public



