MORTGAGE

THIS MORTGAGE is made this 24TH day of __ JULY
19 ._,16_- between the Moripagor(s) MARGARET M. S‘I.'OIES AND CARL W. m! A HQIIIED COUPLE

(harpin “Bormoue),
and the Morgagee, SECURITY PACIFIC FIRANCIAL SERVICES, INC.
(herain "Lander).

TQ SECURE repaymeni of the indebtsdness evidenced by Borrowers [1 Revolving Loan Agreement ol sven dals herewith (herein "Note”), which obligales Lander, iutyect ©
the condiliona staled thereln, to advance to Borrower up to a Credit Lirmdt of § , plus finance and othet Charnges, or & Loan Agresmant of even dals
herewith (harsin "Note™) in the principai sum of § 63467.25 . payable in monthly instaliments of principal and intees!, with the balance of the INdebiadnees. ¥
not sconer paid, due and payable on _ /2972008 , Ay extenwions. recwale. modkicetions. of rofnancings eol, the

m‘lmmmnﬂﬂh:mwl

ﬂ:mni ol ail other sums, with Intares! thereon, advanced In AcCcomdancs harewith o prolact the security of This .
powsr of Bale, e THOWING describad proparnty n

rain contalned:; Borrower does hareby morigage, grant, and corvey 1o Landar and Lendar's succaisons and assigns,
ihe County of __ SHELBY , State of Alebama:

LOT 2, SECTOR B, ACCORDING TO THE SURVEY OF THE BOMESTEAD, AS RECORDED IK MAP BOOK 8,
PAGE 167, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA. SITUATED IN SHELBY COUNTY,

ALABAMA. PARCEL ID#19-4-17-0-1-4.004.

which has the address of 190 BOWARD HILL DRIVE 02 WILSONVILLE
{Siroet} {Cay)

Alacarma, __ 35186 (harsin “Property Addrass?),
(g Coce} '

TO HAVE AND TO HOLD such property unto Lender and Lenders succassors snd assigns, focever, with all the improvements now or hersafter arected on the property. and &l
sasemants, rights, appurishances and , &l of which shall ba deamad 10 be and remain & nmmwmmwmmm;-mulnrm-hm. ogether wih
said property (ot the asehold esiale i this MOpaQe s ON & leasehokl) sre hersinafier relermed to as the "Propany.’

arrower covenants that Borrowsr is lawiully selsed of the sslaie hereby conveyed and has the lﬁmnglpl.wmdmemp-m. andg that the Froperty i
unencumbered, excepl far encumbrances of rcord. Borrower covenants thal Borrower warrants and will detend generily the title (o the FProperty egaingl all caims and oemands,
subjed to encumirances of reoord.

NIFORM COVENANTS. Bormows! and Lendsr covenant and l;rm as follows:

. 1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and inferes! indetiedness evidenced by the Nols and lale Chames &3 pIowvioed in

—

tha Nole.
2. Tuxes, Asgesemants, and Charges. Borrowsr shall pay of cause [o be paid all taxes, asssssments and other charges, fines and impositions atiributable o the Pioperty
which may attsin t&:uﬂ;y cromr this Morigage, and leasehoid nte ar grourd rents, if nnT
e of Payments. Unless applicable law or the Note provide otherwiss, all paymanis recsived by Lender undar the Note and Paragraph | harso! shall ba applied

by Lender first lo late charges, if any. 1hen o Interest payabls on the Nole, and then (o the an:ipal of the Nota,

4, Prlor Mortgages and Deeds of Trust; Charges; Lisne. Borrower shall pertorm all of Borrower's obligationa undar any mongage. dead of irust ot Othar security RgriMWTeN
with & lian which nes priority owver this Mur!’gagn. Including Borrower's Covananis 10 maka payments whan dus.

5. Hazard Insurance. Borrawer shal keep the improvements now existing or heresfier ereciad ot 1he Property insured against joss Dy fire. hazards included wiifun the 1#m
“extended coverage”, and such other hazards as Lander mcmuquim and in auch amounts and for auch perods as Lencer may requira.

The Insurance carrer providing the insurance shall be san by Borrowar aubject 1o approval by Ltndurlidpmmﬂ-d. that such approval shall not be urwsasonably withhald Al
Insurance policies and renswals thareo! shail be In & form acceptable to Lendaer and shail include & standard mongages clause in lwor of and in a kvm & O Lt
Lirn:l-lr:* shall have the right 1o hold \he policies and renewals thareal, subject io ihe larms of any morigage, deed of trus! o other securily agreement wiih a Win which has priofity
Ower this Mortgagas.

in \he event of loss, Borrower shal! glve prompt notice 1o the Insurance carrler arxd Lendes. Lender may make prool of ioes # not mada promalty Dy B0 0wt

It the Proparty is abandoned by Borrowsr, or i the Bomowar fails to respond 1o Lender within 30 days from the date notlos is matled by Lencer to Borrowar (hal e Nautance
carriar offars 1o asitle & olaim for Insurance banalits, Lender is authorized Io coliect and apply the Insurmncs proceeds at Lenders option either 10 resiombcn of repar of the
Pmpaftw"m 10 the sums secured by this Munlgagn.

8. Preserveilon and Malntenance of Property; Leasehcids; Condominiumas; Pisnned Unit Developments. Borrower shall keap the Proparty in geod repair and anall nol
commit waste or parmit demclition, impairment, or delenoration of the Pr-:::ﬂ:n-,r and shall comply with 1he provisions of lnr leasa it lhis MoOCIQage 15 0N a easenoid |1 this Morigape
8 on & unit in 8 condominium or a planned unit developmen, Borrower shall perform all of Borrawer's obligations under ihe declaralion and covenanis creating and goverrung the
condominium or planned unit daveiopment, ihe by-laws and reguiations of the condominium or planned unil developmani, snd constiluent documants

w7. Proteciion of Lender's Securlty. || Borrower lalls to perform the covenants and agreaments contained in this Morigage. of 1 any action or proceeding 18 commanced
which malerially aflects Lender's intereal in the Properly, than Lender, al Lenders option, upon notice 10 Borrower, may make such ApDEATances, OsDUISS suCh sume, ncluding
reascnadle attorneys feas, And taks such AClON &8 18 ABCOASAy 1O protect Lendsrs interesl. If Lancer required Morigage NSUrANCe A & CONGHION Ol MAKING 1he oan secured
ihia Morigags, Borrower shall pay the premiums required 1o mainiain such Insurance in eMact unt! such time as the requiremeant for such INSUrANCe terrunales In BOCOTCANCE Wit
Borrowars and Lander's writien agneeman] of apgiicabie law.

Ary amounis disbursed by Lender pursuant to this Paragraph 7, with inlerest thareon, at the Note rafe, shali bocoma additional Indebiaanass nf Borrower secured by this
Mortgage. Uniess Borrowsr and Lender agree o other lerma of paymani, such amounts shatl be payabis upen notice from Lendar 10 Bormower requesting payment thereol Notheng
conlained In thia Paragraph 7 shall requirg Lender Lo incur any expsnas of take any aclion hareunder.

B. Inspection. Lender may make or cause o be made reasonable antries upon and inspactions of the Property, provided that lender shall gve Borrower nolice pnor to Ry
such InsgomL:Jn specitylng reascnable cause thargior related to Lenders Interest in the Proparty.

9. Condemnation. Tha procesds of any award or claim ior damages, direct or conseguaential, in connection with any condemnalion or othar taking ol the Propesty, of part
tharao!, or for conveyance in llsu of condemnation, are hersby asaigned and shall ba paid to Lender, subjeci 1o the terms of any morigage, deed of trus! or gther sacurly agreament
with & lien which has prigrity over this Morigage.

t0. Borrowsr Not Asisased; Forbearance By Lender Not a Weiver, Extonsion of 1he 1ime or payment of maditication of amortization of the suma sacured by s Morgage

ranted by Landar 1o any successor in interest of Borrower shall not operate to relaase, in any mannar, the lability of the original Borrower and Borrows<'s successors in interes

encer shall not be required 1o commaence procesdings against such successor of réfuse 10 axtend time for pa t or olharwise modity amorizaton ol ihe suma secured Dy Iha
Mortgage by raason of any demand made by the original Borrower and Borrowar's successors in interest. Any lorhearmnce Dy Lender in axarcusing any right o rmedy Nersundes
ar otherwise attorded by applicabile iaw, shall nol be & walver of or pisciuda 1he axercisd o any such righl or remedy.

11. Successora and Assigns Bound; Joint and Several Liabllity; Co-signers. Tha covenanis snd agreements herein contained shall bind. and the nghlts hereunde: shall
Inure 1o, 1he reapective successors and sssigns of Lander and Borrower, su to the provisions of Paragraph 16 harsol. Ali covenants and agreements ol Bonower Bhalt De joirt
and soveral. Any Borrower who ¢O-signs this Morigage, but does nol sxscute 1he Note, (a) I8 co-signing tha ﬂomly \c morigage, grant and conviry that Borrower's intenesl
Ilhe Property 10 Lender ynder the 1arma of this Morigage, (b) ia not parscnally liable on the Moles or undes In rigage, and [c) agrees 1hal Lender and any other Borrowes
hareurder Eagrnu to axtend, lorbaar, or make any other accommodations wilh mgnrd 1o the lerrma of this Morigage of the Nots without thal Borrower's consent and withoul
releasing that Borrowar or moditying 1his Morigage as to that Borrower's [ntergst n the ry.

12. Notice. Except for any notice required under appiicable iaw to D8 given in anciher manner, (a} any nolice to Borrower prowded fof n s Morigage sha® be pvan by
delivering it or by malling such notice b{ certilled mail addressed to Bormowar at the Bormowar's address stated hersin or a1 such other address s Borrowsr may desipnale By nobos
to Lencar ae provided hersin, and (b} Any notice to Lender ahall be given by certified mall to Lender's adcress siated herein or lo such othet adgiess as Lander my desgnale Oy
nolice to Borrower as provided herein. Any nolice provided for in this Mortgage shall be deemed 10 have been given to Borrower of Lendgr when given in e Mannes desgnaled
herain,

13. Governing Law: Severabliity. The stale and locai laws applicable la this MOrgage shall ba tha laws of the junsdiction in which the Propedy 19 locaied The fo
seniance ahal nol limit 1he appiicability of Federal Iaw to 1hs Morigage in the evernt thal any provision or clause of this Morigage of the Note conthicls with appbcatie Law.
confict anall not attect olhar provisions of this Mortgage of the Noie which can be given effect without the conflicling provision, and lo this end the provisions of tha Morigage and
the Note are declared to ba severable. As usead hereln, *CO$18", “expenses” and “attorneys' lees” include alf sums to tha extent not prohubrded by apphcabie Law or limuied heren

1 r; HBnr;uwm;l Copy. Borrowsr shali be furnished with and acknowladges receipt of & conformed copy of the Nole and of thrs Morigage at the ime ol exsculon of aflof
racordation harsol.

18, Rehabllitation Losn Agreesment. Borrowsr shall fullll att of Borrower's obligations under any homa renabitation, IMpOveMment, repalr of other KOAN AMEEMAant which
Borrowar eniers inlo with Lendar, Lender, al Lenders option, may require Borrower 10 execute and dediver to Lendar, in & form accepteble o Lander, an assgnmaent of any fghis.
claims or defanses which Borrower may have againal parties who supply labor, materials or services in conngclion with iImgrovements made (o the Property

18. Transfer of ihe Property; Assumpilon. If sll or any part ol tho Property or an interest tharain ia sold or ransfered by Borrower without Lander's priot wifien consent
excluding {a) tha cresilon of 8 lisn or sncumbrance subordinata to this Morigans, (D} Ine Creabon of a purchasy money securty resl ko5 househokd RppEncEs. (C) 8 ITansher Dy
deviza, descent or by cperation of law upon the desth of a joint lenant, or [d} Ine grant of ary leasshcld inferest of three yaars of less nol conts an ophion 1o purchase. Lender
may. al Lendar's option, daclarg alf sums secured by 1his Mortgage 1o be iImmediately dus and payabie without lurther nolice or demand. Lende« Il hve wiived such oplion Lo
accelarate I, prior 10 Ihe sala or transier, Lander and the person 1o whom the Property is 10 be &0k or transierred reach agresmant in wriing 1hat the cradil of such perton s
satistactory lo Lander and thatl the interest payabls on the sums sacured by this Morigage sha!l be at such rate aa Lander shall request If Lender has waned the oplion 1o
accalarate provided in this Paragraph 18, and H Bofrower's succassor in Irlerest has axecuted a wriltan a3sumplion agreement accepiad in withng by Lender. Lencer shall release

Borrower for all abiigations under 1hia Mortgage and the Note.
01120-0304 AL



H Lander exercise such option to acceierate, Lender may, without Iurther notice or dernand on Bofrower, INvoke any remedies permitiad by Parmgraph 17 hemo!.

NON-UNIFORM COVENANTS. Borrower and Lander further covenan and agraa as kilows:

17. Acceleration;Remadies. Upon Borrower's brasch of any covenant of agreement ol Borrower In The Nole of this Morigage, inchuding tha covenants 1o m TUS BNy
sums secured by 1his Morigage, Lender, at Lenders optich, may declare all ol ihe sums secured by this Morigage ¢ be dus and peyable withoul AONCE O
Jamand and may invoke 1he power of sale and any other re s parmitied by applicabla law. Lender shall ba ardited ko collect 8l reasonable cOMS NG Axpenses incured In
pursuing the remedies provided in thia Faragraph 17, including. but nat limited 1o, reasonable atiorneys has.

Il Landar invokes ihe power of sale, Lender shall mall a copy of a nolice ol aale 1o BOrowsr In the Manner provided in Parsgraph 12 heremn Landed shal publsh the nolics of sele

once & waak for three consacutive weeks in some newspaper published in SHELBY County, ARDTa. s

Inereupon shall sell ihe Properly 10 the highest bidder at public auction at the front goor of the County Courthouss of said County Landet shall delver ko the purchaser Landery
deed conveying the Property 0 sold. Lender or Lenders designea may purchase ihe Property al any sale. Borrowsr covananis and agiess that the procesds Of the sale shall Da
applied in the Iollowing order: (a} t¢ all reasonable cosis and sxpensas of 1ha sale, including, but nal lkmited 10, raascnable ahorneye lean and cosis of tnie ewdence, (b} 10 TR
aacured by this Morigage; and {c) 1he excess, H 513. to tha perscn or persons lagally entitied therslo.

18. Lender's Right to Allow Borrower to Reinsiate. Notwithalanding Lancer's aoceleration of the sums sacured by this Morlgage dus 10 Bocowers breach, Lander miy, in
Lendars lotal discretion discontinue any procesdings begun by Lender 10 anforce this Maoripage al Anytime priof 1o antry ol 8 pdgment enorcing this MOrMQRQE ¥ {n) Borrowas pirys
Lander all sums which woutd then be due under this Morigage and the Nole had no accelert occurted; (b} Borrower cures all breaches of any other Covananls of ol
Borrowar containad fn Mg Mu;txrge {c) Borrowsr pays all reasongbie expenses incurmed oy Lender in enforcing the covenants and agreements ol Bormowe irap o0 This
Mortgape, and in erdorcing Le 3 ramadias A% ded in Paragraph 17 hareol, lndudmﬂ.whui not emiled to, reasonabie anormeys’ lees, and (d) Borrowss laked such aCEOn Al
Lender may reascnably requirs to sasure that the lien of this Morigage, Lenders intarast in Property and Borrower's obligation o my the sums secured t;y thie Mp&;ﬂul
continue unimpaired. Upon such eril and cure by Barrower, this Morigage and the obligations secured hareby shall revmain in lorce and eftect A4 N NO BOOBM Faped
occurred. The rights granted in this Pamgmph 18 shall in no way be congirued a3 aliowing Borrower to reinstate al Borrower's will, it being UNGETSINOd thal such reinslaement &
1otally within tha discretion of Lendar.

19, Assignment of Rents; Appointment of Receiver. As additional security hateuncer, Bormower hareby asegns (o Loender the renis of the Property. thal Bormowas
shail. prior 10 acceleration under Faragraph 17 hereol or abandorwnent of 1he Property, have the right to collect and rotam such rents a3 they Lecome dul

iUpon accelerahion under F’arugrugh 17 herao! or abandanmant of the Property, Lander, in parson, by agent or by judicsally appoiniad receiver, shall be enl 1o erlef upon.
taka possassion of and manage \he Proparty and to collect (he rents of the Proparty induding | past dus. All rents coliected by tha receivai shall be first W0 payment of
tha coat of managameni of the Property and colieclion of rents, Including, but not limited 10, receIvars lees, PreMIUMA ON FBCHVETS bords and reasonabis ttorneys’ e, and then
ta 1he suma ascured by ihis Morigage. Lander and 1he receiver shall bo llapie to secoun only for those rents ectually received.

20. Aslease. Upon payment ol all suma secured by this Morigage. Lender shall release this Mortgage wihout charge to Borrower. Borrower snall pay ak coste of recordaton I

any.

21. Walver of Homastand, Dower, Euﬂllg;nd Exempilon Rights. To the extent parmittad Dy Iaw. Borrower herstryy waivas and lransters (o Lender any homastesd of other
sxsrmption rig\t: graniad under A icable aw. rowar relinguishes all righl of dower and ciurtasy in 1ha Propery.

22. Lendars Call Option. Notwilthstanding any provision 10 the conirary containad In the Note, Borrower hereby covenants and agress thal e Lander shall have the nght. &
its sole option, to declars the entire cutstanding principal balance of 1he loan evidencad by The Nols and accrued interee! therson to be due and payebia in tull on & dabte Nol Wee
than | y yoars from the dale of tha Note, axcept that Lancar, # 1 sxarcisas such call ophon, shall send BoOmov
writien nolice Inerect at least rinaty (90) days prior to such scceleraied loan maturﬂg date The written notice to Borrowar irom Lender will set jorth theren the Lender'y acosieralsd
maturity oate for ihe losn. Prapayment in tull of (ha loan as & direc! result of Lenders sxercise of s atoresaid call option shak nol be subject lo any prepapmant penally Othirwise
spplicable under the provisions of the Nole. It tha space provided above in this Paragraph 22 iz marked “N/A" Lander doas nOt rasarve a cbil oplon

AEGUEST FOR NOTICE OF DEFAULY
AND FORECLOBURE UNDER SUPERIOR
MORTGAGES OR DEECS OF THUST

Barrower and Landcear requast the hoder ol anY marigage, deed of ﬁun! or other shcumbiance with & lian which has prorty over thia Marigage 1o eve MNotcs 10 Landed &l
Landera address set torth on Page Ona of this Morigage, of any datauft undar ihe supsricr encumbrance and of any sale or other foreciosure action
IN WITNESS WHEREQF, Borrower has sxecuted this Mortgaga.

Sigred, sealed and delivered
in the presance ol
J Bovrones '
o [ ]
ronpr

STATE OF ALABAMA, SHELBY County #e:
onths 26TH  deyot __ JULY 19 96 1 THE UNDERSIGNED

a Notary Public in and for said County and In said Stata, hersby certity thai M. § W.
whosa name(s) ARE signed 10 the foregoing conveyance, and who __ ARE —
xnown to Me, acknowledged belore me that, being informed of he contents of the conveyancs, 18 Pa! .
execuled tha same voluriarlly and as THEY - A JF act on e day N &M Dewr dete

" Given my hand and seal of office this the 24TH _ gay of JULY . o 199
My Commission expires. 5/23/99 . / ' _

Seconrry Preipic Faimicide o T
This instrumani was prépared Dy COAaANT \:‘ P'L‘* e FrondAmie - @u Id—-‘ ” I(\x- :
'
ASSIGNMENT

.mnmm:hwmm.wmm

Mortgage ard tha Note and cbligation secured tharsby 10
whoss address ls _
IN WITNESS WHEREOF, Mortgagss has sxecuted this ASSIGNMENT on this day of 19

Sigred, seaied and delivered
in ihe prasence of.

-
ACKNOWLEDGEMENT FOR CORPORATION
STATE OF . County ss
On this day of 18 .
a Notary Pubiic in and tor said Ceunty and in sald Siate, heraby certily that __
who3e Name as o R
a corporation, is 9l ko 1he h::rugolng ASSIGNMENT and who 18 Knawn (o me, a vefore me that being intormed of the contents of the ASSIGNMENT,
as such officar, and with lul) auihorty, sxscuted the same voluniarily tor and &y 1he ac1 of ai corporaiion on 1he day the same Doars data.
Given undes my hand and sesl of oflice thia the day of ; L
My Comminsion axplras: . _ e
ACKNOWLEDGEMENT FOR INDIVIDUAL
STATE OF : County &3
On this day of 19 ¥
a Notary Fublle in and lor sad County and in said Stale, heraby cariity that .
whosé name(s) . —
signad io the loregoing ASSIGNMENT, and who — _ known 1D ma, scanowledped batore
me that, baing wnlormad of the contenis of the ASSIGNMENT executed the same volunisrily and as ___ act on the day the same bears dale
Given under my hand and seal of oftice this the day of _ e
My Commission sxplies. e e
9 2 h'37 3 Notary Pubhc
— o {Spece Below This Liminu;r!d W uﬁr and Racorder e e e e e
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