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Thie instrument was prapared by

S _ (Name) CENIRAL_STATE BANK —
(Addrees) P_Q BOX 180, CALERA, AL 30040 .

PORBKX 904 | B CENTRAL STATE BANK
11025 HIGHWAY 25 PO BOX 180
CALERA, AL 35040
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_ MORTGAQOR MORTGAGEE
"I” includes sach mortgagor abovs, “vou" means the morigagse, its successors and assigns.

REAL ESTATE MORTGAGE: For valus raceived, |, ANDREW STANBERRY AND WIFE, MARY SIANBERRY, .

, mortgage, grant, bargain, sell and convey o you, with power of sale,

to secura the payment of tha sscured dabt described below, on __ JULY 18, 1996 , the real ostata describad below and all
rights., aagemants, appurtanancas, rents, lemses and sxiating and futures improvemants and fixturas {all called the “proparty”],
PROPERTY ADDRESS: 783 9TH . , Al 350

Y E 7839 SI_B_-E_{.EETWF___ e __CALFRA T ahama """[Zé‘gnﬁ"""'

LEGAL DESCRIPTION: 1OTS 28, 29, AND 30, BLOCK 129, ACCORDING 10 J.H. DUNSTAN’ S MAP AND SURVEY
OF THE TOWN OF CALERA, ALARAMA, SHELBY COUNTY.
STTUATED IN SHEIBY COUNTY, ALABAMA.

lpcated in_ . __ SHELBY o ————— County, Alabama.
TITLE: | covenant and warrant title to the property, except for

tr— — . —_—

—_———— - — - - ——m e

SECURED DEBT: This mnrtFugu sscures repayment of the secured debt and the performance of the covenants and agresments containsd
thia mortgage and (n any cther docurment incorporated harsin. Securad debt, as ussd in this mortgage, inclydas any amounts | owo you

under this mortgege or undsr any instrument gecured by this mortgage and ell modifications, axtensions and ranswals thareof,
The secured dabt ia svidenced by {List all instruments and agresmenta socured by this mortgage and the dates thareof.):

¥ CENTRAL STATE RANK LOAN 43441, A HOME BQUITY LINE OF CREDIT

- . ——— R — A [T ol - f———

%Y Futurs Advances: All amounts owed under the above agresment are secured even though not all amounts may yot h"-

advanced. Future advances under the agrssment arg contsmplated and will be secured and will have priority to the same
axtant as if made on the date this mortgage is sxeoutad.

(] Revolving cradit loan agresmsnt dated __ . All amounts owed under this agreernani

are sacurad aven though not all amounts may yat ba advancad. Future advances under the agreement are contemplatad and will be
secured and will have priority to the same extant as if made on the date this mortgage is executsd,

The sbove cbligation is dus and payatfe on _JULY 20, 2006 it not paid eariar,
Thae total unpaid balance pecured by this mortgage at any one tima shall not axcesd a maximum principal amount of; m e

THOUSAND 'TWO_HUNDRED FORTY NINE AND 95/100% * * pollara 18 20,243,395 OSSO

plus interast, plus any disbursements made for the paymant of taxes, spocial assessments, or insurance on the proparty, with interast on
such dishursemants.

.......

XA variable Rate: The interest rate on the obligation ascured by this mortgage may vary according to the terms of that obligatnon.

A copy cf the loan agresmant aontaining the terms undsr which the interest rate may Vary is attachad to this mortgage and
made & part haraof,

RIDERS: Commaralal ] ]
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SIGNATURES: By signing below, | agres to the terms and covenants contained In this martgage {including those on page 2 which sre hersby
incorparatsd onto page 1 of this mortgage form} and in any riders described above and slgned by ma.
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WITNESSES:

—————— v - - — - - [T

I, — - T o et

ACKNOWLEDGMENT: STATE OF aLaBama,  SHEIBY . o . County ss:

., BILL DAVIS - . . aMNotary Public in and for said county and in said state. heraby certily that

ANDREW STANBERRY AND WIFE, MARY STANBERRY,

whose namesisl ABRE  sighad to the foragoing conveyance, and who __ARE __known to me, acknowledged before
Indrabduel me on this day that, being informed of the contents of tha conveyance, _II:E_Y_____ axscuted the same volunterily on the

day the same bears dats.

whoss nhameis) as . - of tha __ et o e e

a corporaticn, signed to tha foregeing conveyancs and who known to me, acknowledged befora me
Corporate on this day that, baing informed of the oontants of the conveyance, __ he ___. . a8 such oMicer and with

s ) T — —— e ——

fult authority, executed the same volun %fur and ps the act of said corp tgn.
Given under my hand this the __ 9 -— o dayof s S L

e — a1t — —— ——— .

My commission axpires: mmm 5, Hibé
X

A L 1 Y ——— el * TRAETCe = = TR

BILL, DAVIS ALABAM
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COVENANTS

1. Payments. | agree to maks ali paymenta on the secured dabt whan dus. Unless wae agrea otherwisa, any payrhonts you racelve from ma o
for my banefit will be applied firat to any amounts | owe you on the sscured dabt {exclusive of interest or principal), second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or sxcuse any acheduled paytnem until the
gacured debt is paid in fulﬁ IR YRR S XL . BV

2. Claima sgainst Title. | will pay all taxes, asssssments, lishs and encumbrances on the property when due and will defend title to the property
ngainst any claims which would impair the hien of thie mortgage. You may roquire me to assign any nghts, olalme of delenses which | may havs
against parties who supply labor or msterials to improve or ma ntain the property.

3. Inpurance. ) will kesp the property insursd under terms acceptable 1o you at my axpanss snd for your henefit. All insurance policies shall
include a standard mortgage clausse in favor nfdy-::u. You will be named ms loss payes or aa the insured on any such insurance policy. Any
insurance procesds may ba applied, within your discretion, to sither the reatoration or repair of the damaged property or to the sacurad debt. If
you recuire mortgage insurance, | agres to maintain such insurance for as long as you raquire.

4. Proparty, i will keap the property in gocd condition and make all repairs reasonably nacessary,

5. Expansss. | agres to pay all your axpenses, including reasonsbls attorneys’ fess if | break any covenants in this mortgage or In any obligation
?ﬂcurud by this mortgage. Attornayes’ feas include those awarded by an appellate oourt, | will pay these amounts fo you as provided in Covenant
O of this mortgags.

6. Dafault snd Accsieration. If | fail 1o make any payment when due or brsak any covenants ynder this mortgage, any prior mortgoge or any
obligation secured by this mortgage, you msy accelsrate the matutity of the sscured debt and demand immediats payment and sxarcine any
other ramedy available to you. This mertgage Fiuu you ths powas of sals, which you may slso invoke undar the circumatances descfibed in tha
previous sentence. If you invoke tha power o sals, you will giva notica of the sale by publication once a waok for three succsssive weaks in
some newspapsr published in the county in which the property of any portion of it is located. This notice will give the time, piace and terms of
the zale, and a description of the property. After this notice |2 given, the prepearty will be sold to the highsst bidder ot public auction at the front

door of the County Caurthouse of the county in which the notice of sale was published.

7. Assignment of Rente and Profite, | assign to you the rents and profita of the proparty. Unlesa we heve agroed otherwise in wnnng, | may
colisat and ratain the rants as jong as | am nct in default, If | default, you, your agsnt, of & court appointed recaiver may taky posasssion and
manages the property and coilsat the rents. Any renis you collect shall be applied first to the costs of managing the property, including count
costs and attorneys’ fees, commissions to rentai agents, and any othsar necessary related expsnaes. The remaining amount of rents will then
apply to paymaeants on the secured debt as provided in Covenant %,

B. Waiver of Homestead. | haraby waive all right of homestead sxemption in the ptoperty.

9, Leassholds; Condominlumas; Plsnned Unlt Dlvllnpmnnti. | agree to comply with the provisions of any lease if this mortgage is on & laasehold.
{f this mortgage is on a unit in & condominium or a plannad unit devslopment, | will perferm all of my duties undsr the covenants, hy-laws, or
regulations ot the ocgndeminium or pianned umnit developmant,

10. Authorlty of Mortgages to Perform for Mortgagor. If | fail to perform any of my duties under thia mortgaga, you may parform the dutiss or
cause tham to be performed. You may sign my name or pay any amount if necessary for performanca. if mny construction on tha property Is
dicontinused or not carried on In a reannnu%la mannar, you may do whatever ia nacessary to protect your sacurity interest in the property. Thas
may include complating the construction. R

Your tailure to parform will not preclude you from exercising sny of your other rights under the law or this morigage.

Any amounts psid by you to protect your secufity intereat wil be sacured by this mortgage. Such amounts will be dus on demand and will bear
ntarest from the dats of the payment until paid in full at the interest rate in ettect on the sacured debt.

11. Inspsction. You may enter tha proparty to inspact if you givae me notice baforehand. Tha notice must stata the reascnable cause for your

inspaction.
|

12 Condemnation. | assign to you the procesds of any award or claim for demages connacted with a condemnation or other taking of sll or any
part of the property. Such procesds will be applisd as provided in Cowanant 1. This assignment is subject to the terms of any prior secufity
agrasmant,

13. Walver. B¥ axarcising any remedy availabie to you, you do net give up your ri?ht: {o |ater usa any othar rermedy. By not exercising sny
remedy, if | defsult, you do not waive your right to iatar consider the svant a default if it happens again.

14. Joint and Several Lisbility; Co-signere; Succaseors and Assigns Bound. All duties under this mortgage ars joint and sevaral. If | co-mgn ths
mortpage but do not co-sign the underlying gebt | do so only to mortgage my interest in the property under tha termu of this morigage. | sso
agree that you and any party to this mortgage may extend, modify or make any other changas in the tsrma of this morigage or the secured debt
without my conaent. Such a changs will not relsase me from the terms of this mortgaga.

The dutiss and banatits of this mortgage shall bind and benefit the successors and assigns of either or bath of us.

15 Notlcs. Unlass otherwise reguired by law, any notice to me shall be given by delivering it or by mailing it by cartified mail sddressed to me at
the Property Addreas or any other addrasa that | tell you. | will give any notice to you by cartifisd mail to your acddress on page 1 of this
mortgage, of to any other address which you have designated.

Any notice shall be deemead to have been given to sithar of us when given in the manner stated above.

18. Transfer of tha Property of a Benasfluial [ntersst in the Mortgagot. If all or sny part of the property or any interest in 1t im wold or transferred
without yaur prior written consent, you may demand immediate paymant of the sacured debt. You may also demand immediste payment « the
mortgagor is not a natural person and a beneficial intarest in the mortgagor im sold or transferred. Howevar, you may not dermand paymaent (n the
above gituations if it 18 prohibited by federal law as of tha date of thix mortgage.

17. Release. When | havs paid tha sacured dabt in full mnd sl underlying agreements have been terminated, this mortgage will bscoma null and
void and you will relsase this menpage.
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