BORROWER MORTGAGOR 1
BRANTLEY HOMES, IMC. BRANTLEY HOMES, INC.
ADDRERS ADDEEES |
P.O. BOX 159 $.0. BOX 159
PELEAM, AL 385124 PRLHAM, AL 35124
TELEFHONE ND., IDENTIFICATION NO. TRLEFBONE NO. DENTIFECATHON NO.

In consideration of the loan or other credit accommodation specified and ;ny futsre advances of fumre Obligations, as defined herein, which may be
advanced or incurred, and other good and valuabie consideration, Mo Of Warrants, ains. sells, assigns, conveys, and mortgages 0
Pinnacle Bank . 701 mmmtm..jnl.ﬂiwf h 35216

- ("Lender"), its successors  and assigns, with powrr of sale
and night of entry and possession ail of Mortgagor's present and future estalc, right, title and interest in and to the real property described 1n Schedule
A which is attached to this Morgage and incorporated  herein  together with all present and future imMprovements and fixtures, prnivieges.
heteditaments, and appurtenances; leases, licenses and other agreements; rents, issues and profits, water, well, ditch, reservour and muners! nght
and stocks perining to the real property (cumulatively *Property”), until payment in full of all Obligations secured hereby. .

Morcover, in farther consideration, Morgagor docs, for Mortgagor and Myngagor's heirs, represenmtives and assigns, hereby cxpressly warmani,
‘covenant, and agree with Lender its successors and assigns as follows:

1. OBLIGATIONS. This Mortgage shall secure the paymemt and performance of all present and future indebwedness, liabilities, obligabons and
covenante of Borrower or Mortgager {cumulatively "Obligations”) to Lender pursuant to:

(x) this Morigage and the following promissory hotcs and other agrecments:

— INTEREST PRINCIPAL AMOUNT! FURDING/ MATURITY CUSYOMER " ] " LOAN
e RATE _ CREDIT LIMIT * | AGREFMENT DATE DATE NUMBER . __| . ...NUMER
VARIABLE $60,000,00 | 07/19/96 07/19/97 (424937 :

(b) all other present or fumre, writlen agreements whh Lender which refer specifically w this Morggage (whether execuied for the samne of

differsnt purposss then the foregeing) ;

(:)_:mr;ulnntynl'obljpﬂomofm:plrﬂl;mnnumarmnrhem.hnruamudwhichmfmmmumnw:

(d)’ fumire advances, whether obligatory of optional, o the same extent as if made contemporanoously  with the cxocution of tis Mortgage. made
Y or extended on behalf of Mongagor or Borrower. Morgagor agroes that if one of e Obligations is a lioe of credit, the lien crested by this

Mortgage shall continue umtil payment in full of all debt due under the line notwithsanding the fact that from tme w0 time (but before termunation

Morgage. excecd $ 75.000,00 : and
(¢) all amendments, exiensions, rencwals, modifications, replacements or substitutions to any of the foregoing .

1 REPRESENTATIONS, WARRANTIESAND COVENANTS. Morgagor represens, warmants and covenanis to Lender that:
(a) Mongagor has fee simple markemble titte to the Property and shall mainiin the Property free of all licas, security interests, encumbrances
and claims except for this Mongage aml (ose described in Schedule B which is attached © this Mongage and incorporaked herein by refercoce,
which Morngagor agrees to pay and perform in a timely manner;
{b} Morgagor is in compliance in all respects with all applicable foderal, state and local laws and regulations, inchuding, without limitanon, those
relating @ "Hazardous Materiais®, as defined | herein, and other environment! matters (the “Environmenal Laws"). and Deither the foderd
government or any other governmental or quasi governmental entty has filed a Lien on the Property. por are there any governmenial, judicial or
administrative actions with respect to environment) matters pending. or to the best of the Mortgagor's knowledge, thressensd, which ivolve the
Property. Neither Mortgagor nor, o the best of Mortgager's knowledge, has eny other party used, generated, released, discharged, swored, or
disposed of any Hazardous Materisls, in connectnon with the Property or ransported any Hazardous Matenals 1o or from the Property. Mongugor
shalf pot commit of permit such actions 10 be taken in the future. The term "Hazardous Materiais® shall mean any substance. matcnal, or wasie
which is or becomes togulated by any guvemﬁwnﬂl authority including, but not Junited to, () petroleum; (i) friable oc nonfriable wsbestos,  (w)
pelychlorinated biphenyls, (iv) those substancas. matenals or wastes designaed as 1 *hazardoys substance” pursuant 0 Section 311 of the
Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacements (o these s@mbes;  (v) thosc
substances. materials or wastes defined a3 a "hazardous waste” pursuant o Section 1004 of the Resource Conservation amnd Recovery Act of any
amendments or replacements o that sabite; and (vi) those substances, matenals O wasies defined as & “hazardous substance”™ pursuam (o
Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act, of any amendments  of repiacements  to that statule
or any other similar state or federal sate, rule, reguiation or ondinance now of hereafter in affect. Morigagor shall not lease or permit the
sublease of the Property 1o a lenant or subtenant whose operations may result in conaminaion of the Property with Hazardous Matznals or mEx
substances;
(c) All applicable laws and regulations including, without limitation, the Amencans with Disabilities Act, 42 U.S.C. 12101 ¢t seq. (and ol
regulations promulgated thereunder) and all zoning and building laws and reguistions relating to the Properry by virtue of uny federal, sak or
municipal authority with jurisdiction over the Property. presently are and shall be observed and complied with in il material respects. wnd il
rights. licenses, permits, and certificates of occupancy (including but not limited 10 zoning variances, special exceptions for nonconformung  uses,
and final inspection approvals), whedier wmporary or permanent, which are matenal to the use and occupancy of the Pmoperty, presently are and
shall be obmined, preserved und, where Recossary, rencwed,
(d) Mongagor has the right and is duly suthorized o cxecute and perform its Obligations under this Mortgage and these actions do not and shall
aot conflict with the provisions of any s, regulation, ordinance, rule of law, contract of other agreement which may be binding on Mortgagor
al any time;
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{¢) No action or proceeding is or shall be pending or threatened which might materially affect the Property; and

(f) Mongagor has not violsted and shall not violsie any statute, regulstion, oedinance, rule of law, contract or oter agreement (including, but not
Iimimde. those governing Hazardous Materials) which might materiajly affect the Property or Lender's nghts or interest in the Property pursuam
o this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and warrants that there are oo prior mortgages or deeds of qust affecing any pan of the Property
except a5 set forth on Schedule B atached to this Mortigage which Mongagor agrecs (o pay and perform in a timely manner. 1f there are any pror
mortgages oF deeds of trust then Mortgagor agrees to pay all amounts owed, and perform all obligations requited, under such morngages or deods
of trust and the indebtedness secured thereby and further agrees that a defsult under any prior morgage or decd of trust shall be a defauh undee
u}is Mmt'thgi,g: and shall entile Lender to al! rights and remedies conmined herein or in the Obligations to which Lender would be cntitied mn the event
of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of s sale, conveyance,
lease. contract fordeed or transfer to any person of all or any part of the real property described in Schedule A, or any interest therein, or of all ar any
beneficial interest in Borrower or Mongagor (if Borrower or Morgagor is not & nawmral person or persons but s & corporation, linited fability
company, parmership, trust, or other legal entity), Lender may. at its opnon declare the outstanding principal balance of the Obligabons plus sccrued
interest thereon immediately due and payable.” At Lender's request, Morgagor or Borrower, as the case mmy be, shall furnish a complete  statemen
setting forth all of its stockholders, members or parmers, as appropriste. and the extent of their respective ownership interets.

5. ASSIGNMENT OF RENTS. Mongsgor absolutely assigns to Lender all present and future rents, royalties. income and profits whach afise from the
use or occupancy of all or any portion of the Property. Until Mortgagor is in default under this Mortgage or any of the Obligations, Mongagor shali
have a license to collect and receive the rents, royaldes, income and profits. Upon aay defsult under this morigage or any of the Obligationz, Lender
may terminate Morigagor's license without notice and may thereafier proceed o collact the rents, royalties, income, and profis with or without the
appointment  of & receiver. All rents, royalies, imcome and profits collected by Lender or a receiver will be applied  first 10 pay ol expenscy  of
collection, then to the payment of ali costs of operation and mainwenance of the Property, and then to the payment of the Obligations secured by this
Mortgage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. [ ifchecked, this Mortgage is a construction morigage that secures an Obligation incurred for the acquusmion
cost of the land and/or the construction of an improvement on land, and it will be subject to the erms of a conmnuction joan agreement  hetween
Mortgagor and Lender. Any materials, equipment or supplies used or intended for use in the comstruction, development or opermtion of e Property,
whether stored on or off the Property, shall also be subject 1w the lien of this Mongage. Morgagor shall obtain Lender's approval of all plans and
specifications, and no changes 1o the plans and specifications or the nature of the construction project shall be permitted without the pnor whtien
approval of Lender.

7. LEASES AND OTHER AGREEMENTS. Morngagor shall not take or fail to take any action which may cause or permit the termunation or the
withholding of any payment in connection with any Lesse or other agrecment ("Agreement™} permaining to the Property. In sddinon, Morngagor,
without Lender's prior writien consent, shall not: (s} collect any monics payable under any Agreement more than one mooth in advance; (b} modily
any Agreement; (c) assign or allow s lien, security intcrest or other encumbrance to be placed upon Mongagor's rights, tide and nterest 10 and w any
Agreement of the amounts payable thercunder; or (d) terminste of cancel any Agreemwent except for the nonpayment of any sum or other matenal
breach by the other party thereto, [f Mongagor receives at any Gme Any written communication asserting a defsult by Mongagor umder an
Agreement or purporting to tétminate or cancel any Agreement, Morgagor shall prompiy forward a copy of mch commumcation (and any
subsequent communications  relating thereto) 1o Lender. Allsuch Agreements and the amounts due to Morigagor thereunder xre bereby astigned (o
Lender as additional security for the Obligabons.

8. COLLECTION OF INDEBRTEDNESS FROM THIRD PARTY. Lender shall be enntled to notify or require Mormgagor to notify any third party
(including. but not limited to, lessees, licensees, governmental authorities and insurance companies) (o pay Lender any indebtedness or obhigabon
owing to Morngagor with respect to the Property (cumulatively “Indebtedness®) whether or not a defasull exists under this Morngage. Mongagor shall
diligently collect the Indebtedness owing to Morgagor from these third parties until the giving of such notification. In the event thm Mongagor
possesses  Of receives possession of any instrumenis or other remittances with respect o the Indebtedness following the giving of such nouficaton of
if the instruments or other remitiances constitute the prepayment of any Indebtedness or the payment of any msurance or condemnabon  proceeds,
Mortgagor shall hold such instuments and other remitances in trust for Lender apart from its other property, endorse the instruments and other
remittances to Lender, and immediately provide Lender with possession of the instruments and other remitmnces. Lender shall be entiled. but not
required. 1o collect (by legal proceedings or otherwise), extend the time for payment, compromise, ¢xchange or release any obligor or collsternl. of
otherwise settle any of the Indebtedness whether or not an event of default exists under this Agreement. Lender shall not be lable © Morgagor for
any action, error, mismaks, omission or delay pertaining to the acoons described In this paragraph or sny dasmages resulung therefrom.
Notwithstanding the foregoing, nothing herein shali cause Lender to be deemed a Mortgagee in possession.

9. USE AND MAINTENANCEOF PROPERTY. Morgagor shall take ali actions and make any repairs needed o mamntain the Property in good
condition. Mortgagor shall not commit or permit any waste to be committed with respect to the Property. Morigagor shall use the Properry solely
compliance with applicable law and insurance policies. Morigagor shall not make any aiteranons, additions or improvements o the ny wahoul
Lender's prior written consent, Without limiting the forcgoing, all altermtions, additions and improvements made 0 the Property shall be subject ©
the beneficial interest belonging to Lender, shall not be removed without Lender's prior written consent, and shall be made at Morgagor's ol
CXpEnse, »

10. LOSS OR DAMAGE. Mongagor shall bear the entirc risk of any loss, theft, destruction of damage (cumnlatively "Loss or Damage“} w the
Property or any portion thercof from any cause whatsoever. [nthe evemt of any Loss or Darmage, Morgagor shall, at the option of Lendcr, repair the
affected Property (o its previous condition or pay of cause to be paid to Lender the decrease in the fair markel value of the affecied Propernty

1)1. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by fAood, earthquake, tomado and
fire, theft or other casvalty to the extent requited by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINEDAND PAID FOR BY OWNER, subject to the right of Lender wo decline the insimAnce
offered by Mungniai for reasonable cause before credit is extended. The insurance policies shall require the insumance company to provide Lender
with al least days' writen notice before such policies are aliered or cancelled in any manner, The msumnce policies shall name Lendet
us B loss payee and provide that no act or omission of Mongagor or any other person shall affect the right of Lender w be paxd the insurmance
proceceds penaining o the loss or damage of the Property. Inthe event Morgagor fails ©0 Acquire or omaintsin lnsurance, Lender (after providing
nutice, as may be required by law) may in its discretion procure appropriate insurance coverage upoa the Property and the insurance cost shall be an
advance payable and bearing interest as described in Paragraph 22 and secured hereby. Mortgagor thafl furnish Lender with cvidence of insunnce

Yindicating the required coverage. Lender may act es atlorney-in-fact for Morigagor in making and setding claims under insurarnce policics, cancelling
any policy or endorsing Mongagor's name on any drft or negotable instrument drawn by sny imsurer. All soch msurance poelicees shall be
immediately assigned, pledged and delivered w Lender as further security for the Obligations. In the evers of loss, Mongagor shall mmmediatety  give
Lender writien notice and Lender is suthorized to make proof of loss. Each insurance company is directed w make paymenis directly W Lemder
inmead of to Lender and Morgagor. Lender shall have the night. at its sole option, to spply such monier ward the Obligations of wward the o ol
rebuilding and restoring the Property. Any amounts may st Lender’s option be applied in the inverse order of the due dates hereol.

12. ZONING AND PRIVATE COVENANTS. Mongagor shall pot initiate or conseal to any change in the Zoning provisions of pnvate covenanis
affecting the use of the Property without Lender's prior written comsent. lf Mortgagor's use of the Property becomes & nonconforming uwse under any
zoning provision, Mongagor shall not cause or permit such use (o be discontinued or abandoned without the prior written consent of Lender
Mongager will immediately provide Lender with written notice of any proposed changes to the zoning provisions of pnvate covenants affecung the
Property.

13. CONDEMNATION. Morgagor shall immediately provide Lender with writen notice of any acwal or threatened condemnabion  or eminent
domain proceeding pertaining to the Property. Alimonws payable o Mongagor from such condemnation orf taking arc hereby assigned to Lender
and shall be wpplied Frst to the payment of Lender's atomeys” fees, legal expenses and other cous {inchiding appraisal fees} wn connecton with the
condemnation of sminent domain proceedings and then, &t the option of Lender, w the payment of the Obligatons or the festoration of repur of the
Property.

14. LENDER’S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediawly provide Lendes with wniien notce of any
sctush or threatensd  action, suit, or other proceeding affecting e Property. Mongagor hereby appoints Lender as ity attorney-in-fact o commence.
imervene in, and defend such actions, suits, or other Jegal proceedings and to compromise of scitlc any <laim or contmversy pertining therem
Lender shall not be liable to Mongagor for sny action, error, misiake, omission or delay permining to the actions described in cus paragmaph  of any
damages resulting thersfrom. Nothing contined herein will prevent Lender from mking the actions described tn this paragraph in its own name

15. INDEMNIFICATION. Leader shall not assume or be responsibie for the performance of any of Morgagor's obliganons with respect o the
Property under any circumaances. Mortgagor shall immediately provide Lender with wrniten notice of and indeinnify and hold Lender arsd 1ty
shareholders, directors, officers, employees and agents harmless from all claims, damages, labilites (including atorneys fees and legal cxpenscs),
causes of action, actiona, suits and other legal procesdings (cunmlatively “Claums™) pertaiung (o the Property (inchuding, bui not lynned to, these
involving Hezardous Materials). Morngsgor, upon the request of Lender, shall hire legal counsel to defend Lender from such Claims. and pay the
attomeys’ fees, legal expenses snd other costs incurred in connection therewith. In the alternanve. Lender shall be enutled to employ s own legal
counsel w Jefend such Claims st Mornigagor's cost. Mongagor's obligation to indemnify Lender under this parsgraph shall survive the terminaben.
release or foreclosure of this Morigage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay il mxcs and assessments  relating «© Property when due and immediately provade Lender
svidence of payment of same, Upon the request of Lender. Morgagor shall deposit with Lender each month one-twelfth (1/12) of the edtimated
annual insurance premium, taxes and assessments permining o the Propernty. So long as there is no default, these amounts chall be applied W the
payment of taxes, ssgesaments and insumnce as required on the Property. in the event of default, Lender shall have the nghi, at its sole option. t)
apply the funds so held 10 pay any taxes or against the Obligations. Any funds applied may. at Lender’'s option, be applied in reverse omder of the
due date thereof.

LPALIOIB EFurmMIm Tochnologes, lac., (303957 (300 917-YM0 Page 2 of 3

”~» R o
T TR Y IR T T ST 1 R T o Mo ok vl T . T




17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or its agents 10 cxamine wxi mapect the
Property and examine, inspect and make copies of Mortgagor's bocks and records pertaining to the Property from tme to time. Morigagos shall
provide any assisance required by Lender for these purposes.  Allof the signahires and information contained in Morigagor's boois and reconds
shall be genuine, true, mecurste and complete in all respects.  Mongagor shall note the existence of Lender's bepeficial interest in ity books and
records pertaining to the Property. Additionally, Mongagor shall report, in a form satisfactory to Lender, mich informaton as Lender may roguest
regarding Mongagor's financial condition or the Properry. The information shall be for mch periods, shall reflect Morgagor's records af such tme,
and shall be rendered with such frequency s Lender may designate. Allinformation furnished by Mortgagor to Lender shall be trug, accurate and
complete in all respects, and signed by Mortgagor if Lender requests.

18. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Mortgagor shall deliver wo Lender, or any inkended  transferce  of
Lender's rights with respect to the Obligations, a signed and scknowledged smement specifying: (») the ouustanding halance on e Obligations,
and (b) whether Mongagor possesses any claims, defenses, set-offs or counterclaims with respect o the Obligations and, if so, the nature of Rch
claims, defenses, set-offs or counterclaims. Morgagor will be conclusively bound by amy representation that Lender may make 1o the intended
transferee with respect 10 these matters in the event that Mongagor fails w0 provide the requested statement in & fimely manner.

19. DEFAULT. Mongagor shall be in default under this Mofgage the event that Mongagor. Borrower or any guarantor of the Obliganon:
{a) fails to pay any Obligation to Lender when due;
(b) fails o perform any Obliganon or breaches any warmanty or covenant o Lender contained in this Mortgage or any other present or future
agreement,
(c) destroys, loses or damages the Property in any material respect or subjects the Propernty o seirure, confiscalion, or condemnaton,
{d) seeks to revoke, terminate or otherwise limit its Jiability under any guaranty to Lender or any individus) guarantor dics:
(e} dies. becomes legally incompetent, 13 dissolved ar terminated, becomes insolvent, makes an asmgroment for the benefit of credors, fails W
pay debis as they become due, files a petition under the federal bankrupxy laws, has sn involunary petition 1n bankrupicy filed which
Mortgagor, Bormower or any gUATAntor is named, or has property taken under any writ o7 process of court;
(0 allows goods to be used, wansporied or stored on the Property, the possession, transportation, of use of which, 1s iliegal,
(g) allows amy party other than Mortigagor or Borrower 1o assume or undertake any Obligation without the writien consent of Lender: or
(h) causes Lender 1o deem itsclf insecure due w a significant decline in the value of the Property: or if Lender in good [amith, Delieves for any
reason that the prospect of payment or performance is impaired.

10. RIGHTS OF LENDER ON DEFAULT. If there is & default under this Morngage. Lender shall be entitled o exercise one or muore of the lollowing
remedies without botice or demnand {except as required by law):
(a) to declare the Obligations immediately due and payable in full; 1
b} to collect the outstanding Obligations with or without resorting (0 udwal process;
(¢} to require Morngagor to deliver and make availsble to Lender any personal property or Chatels constituting the Propery al 1 placc
reasonably convenient © Mortgagor and Lender:
(d) to enter upon and take possession of the Property without applying for or obumining the appointment of a receiver and. at Lender's option, 10
appoint a feceiver without bond, without first bringing suil on the Obligations and without otherwise meeting any statutory condibons regarding
receivers, it being intended that Lender shall have this comractual right to sppoint a receiver;
(¢} to-employ 2 managing agent of the Property and let the same, in e name of Lender or in the name of Mortgagor, recewve the menis,
gmnnm. issues and profis of the Property and spply the same, after payment of all neccisary charges and expenses, on sccount of the
bligations,
(f Itlﬁ pay mny sums in any form or manner deemed expedient by Lender to protect the security of this Morigage or o cure any default other
than payment of interest or principal on the Obliganons,
(g) w foreclose this Morigage under the power of sale and in accordance with the requirements of law or by judicial action, afl Lender's elechon,
(h) 10 set-off Morigagor's Obligations against oy AmMOUnLs owed Mongagor by Lender including, but not limited 0, monies, nsruments, and
deposit accounts maintsined with Lender or any currendy existing or fuwre affilinte of Lender, and
(i) to exercise all other rights available to Lender under any other writien agreement or applicable law.

If Mortgagor is in default under this Morigage, this Morigage shall be subject o foreclosure &t Lender's option. Nouce of the exercise of such opton
is expressiy waived by Mongagor, and Lender shall have the right to enter upon and take possession of the Property, and after, or without taking
possession of the property, (o sell the Property al the front or main door of the courthouse of te county where the Property i3 located. al publx
outcry for cash, after first giving nonce of the description of the property to be sold and the time, place, and terms of such sale by publcation once 2
week for three consecutive weeks prior to the sale in 3 newspaper published in the county or counbes in which the property to be sodd is located.
Mongagor waives any requirement that the Property be sold in separate tracts and agrees that Lender may sell the Property cn masse regardiess of
the number of parcels conveyed by this Morigage. The power of sale granted, io Lender is a continuing power of sale and shall not be fully exercised
until all of the Property not previcusly sold is sold or all of the Obligations are satsfied in full. Upon the payment of the purchase price, Lender or the
auctioneer conducting the sale i authorized o execuls 2 deod o the property in Morngagor's name snd deliver the deed 10 the purchaser al the
foreclosure sale. Lender, its successors. assigns, Agents of HOMEy: mAY bid all or apy part of tw debt owed and become the purchaser of the
property at any sale hereunder.

The proceeds from the uale of the Property shall be applied as follows: first, to the expense of sdvertsing, prepanng, selling, and conveying the
Property for sale, including reasonable attormey {#3 incurred by Lender in the foreclosure action of any injunction procecding, bankrupicy. Appeal, or
other proceeding chalienging the right of Lender to foreciose this mongage of sell any of the property. second, to the payment of any amounn
expended or that may be neccssary o expend 10 pay insumance, fxes, Assessments, and other liens and morngages; third, in full or partal paymenl
af the Obligations in such order as Lender may slect: and fourth, the balance, if any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIPORM COMMERCIALCODE. This Mortgage shall be considered a financing statement and a fixure
filing pursuant to the provisions of the Uniform Commercial Code (s adopted by the state where the real property is located) covenng fixtures.
chattels, and articles of personal property now owned or hereafter attached to or to be used in connection with the Property together with any and all
replacements thercol and additions thereto (the "Chattels™), and Mongagor hercby grants Lender a security interest in such Chatiels. The debror 1s
the Mongagor described above, The secured party is the Lender described above. Upon demand, Morigagor shall make, execute and deliver such
sccurity agreements (a3 Ruch term is defined in said Uniform Commercial Code) as Lender al any time may deem necessary OF proper of requife 1o
grant to Lender a perfected secunty interest in the Chattels, and upon Morigagor's failure to do so, Lender 15 authorized o sign any such agreement
as the, agent of Morgagor. Morgagor hereby authorizes Lender 1o file financing staterments (as such term 18 defined in said Umniform Commercul
Code) with respest 1o the Chanels, st any gme. without the signamre of Morngagor. Morigagor will. however. at any time upon request of Leader.
sign such financing satements. Mongagor will pay all filing fees for the filing of uch financing statements and for the refiling thercofl ol the fumes
required, in the opinion of Lendsr. by sakl Uniform Commercial Code. It the licn of this Morgage be subject 10 Eny lecunfy Sgrocincli covering the
Chatieis, then in the event of any default under this Mortgage, il the right. side and intereat of Mortgagor in and o any and =il of the Chatiels 15
hereby assigned 10 Lender, together with the benefit of any deposits or payments now orF hereafter made thereofl by Morigagor or the predecessors  or
successors in titke of Mortgagor in the Property.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender. at Lender’s option, may expend funds (including attomeys’ fees and iegsl
expenses) (o perform any met required to be taken by Morgagor of o exercise any fight or remedy of Lender under this Morngage Upon demand,
Mongagor shalf immediately reimburse Lender for all such amounts expended by Lender together with interest thereon at the lower of the highest
rate described in mny Obligation or the highest rte ailowed by law from the date of payment untl the date of reimbursement. These sums shall be
included in the definition of Obligations herein ﬂ shall be sccured by the beneficial interest gramed heremn. if the Obliganons are paxd afier the
beginning of publication of notice of sale, as hereinl provided, or in the event Lender shall, at its sole option, permit Momgagor to pay anmy pan of the
Obligations after the beginning of publication of nofice of sale, as herein provided, then, Mortgagor shall pay on demand all expenses incurred by the
Lender in connection with said publication, inchuding reascnable attorneya’ fees, and this Mortgage shall be sscurity for all such expenses and foes.

23, APPLICATIONOF PAYMRENTS. All payments made by or on behalf of Mortgagor may be applied sgainst the amounts paid by Lender
{including amomeys’ fees and legal expenses}  in connection  with the exercise of its rights or remedies described this Mortgage and then (o the
payment of the remaining Obligations in whatever order Lender chooses.

24. POWER OF ATTORNEY. Mortgagor hercby 4ppoints Lender as its sttomey-in-fact 1o endorse Morigagor's name on all instrumenty  and other
docurpents pertuining to the Obligations or the Mo'tgage. [nsddivon, Lender shall be entitled, but not required, to perform any acuon Of execuls any
document required to be taken of exscuted by Mortgagor under this Morgage. Lender's perforrance of such achon OF caecuton of such
documents shall not relieve Morgagor from any Obligation or cure any default under this Mortgage. All powers ol atiomey descnbed i ths
Mortgage are coupled with an interest and are irrevocable.

28, SUBROGATION OF LENDER. Lender shill be subrogated o the rights of the holder of any previous lien, secunty inlercst or encumbrance
discharged with funds advanced by Lender regardless of whether these liens, security interests or other encumbrances have been relcased of recond.

26. COLLECTIONCOSTS, [fthe original amount of the Obligations cxceed 3300, and if Lender hires an atiomney who 18 pot 1s salaned employee W
gollect any amount due under the Obligations or enforce any right or remedy of Lender under this Morigage. Mortgagotr agrees o pay Lender s
reasonable expenses and collection costs, including reasonable atiomneys’ fees Dot exceeding 15% of the unpeid debt after default.

37. PARTIALRELEASE. Lender may release ils interest in g portion of the Property by execuung and recording onc or more partal releases withoul
affacting its interest in the remaining portion of the Property. Nothing hercin shall be deemed o obligate Lender 1o releasc any of 1ts interesd 0 e
Property(except as required under Paragraph 34), nor shall Lender be obligated to release any part of the Property if Morgagor 15 n defauli under
this MoTigage.

28. MODIFICATIONAND WAIVER. The modification or waiver of any of Mortgagor's Obligstions oF Lender's rights under this Morngage musi be
contained in & writing signed by Lender, Lender may perform any of Borrower's or Morgagor's Obligatons, delay or fail to exercise amy of s nghts
or accept payments from Morgagor or anyonc other than Mongagor withoul causing a wauver of those Obligatons or nghis. A waiver on ane
occasion shall not constitute = wsiver on any other occasion. Mongagor's Obligations under this Motigage shall not be affected f Lender amends.
compromises, ¢xchanges, fails to exercise, impairs or relcases any of the Obligations belonging to any Mortgagor, Borrower or third party of ARy nf
its fights against any Mongagor, Borrower or third party or any of the Property. {ander's faiture o insist upon stnct performance  of any of the
Obligations shall not be deemed 2 waivet snd Lender shall have the right at any time thereafier 10 insist upon stnct performance.

o
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29. SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and imure 1o the benefit of Morgagor and Lender and thewr respecave
SUCCESSOTS, ASsigns, trustees, receivers, administrators, personal represemtutives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any nobtice or other commmunication to be provided under this Mortgage shall be in wnung and
sent 1o the parties at the addresses described in this Mortgage or such gther address as the parties may designate in wrnting from time o ame.

31. SEVERABILITY. Whenever possible, each provision of this Morgage shall be interpreted 30 as to be effectve amd valid under applicable smic
law. If agy provision of this Morgage violates the law or 15 unenforceable, the rest of the Mongage shall remain vald.

32. APPLICABLELAW. This Mortgage shall be governed by the laws of the stite where the real property it locamsd. Unless applicable law provides
otherwise, Grantor consents to the jurisdiction of any court selecoed by Lender, in its sole discretion, located in that state.

33, MISCELLANEOUS. Mortgagor and Lender agree that time is of the essence. Mongagor waives presentment, demand for payment, nofice of
dishonor and protest except as required by law. Allreferences o Mo or in this Morigage shall include alf persons signing below. Ifthere i more
than one Mongagor, their Obligations shall be joint and several. This Morgage represents the completr idegrated understanding berween Mongagor
and Lender pertaining to the terms and conditions hereof.

34, SATISFACTION. Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuant to this
Mortgage, this Mortgage shall be void and Lender wiH mail or deliver to Mongagor a written satisfaction in recordable form. Until mch nme, this
Mortgage shall remain in full force and effect.

If this Mortigage secures an open end or revolving line of credit which provides for future advances, wusfaction of the Obligatons shall not occur unul
there is no ourstanding  indebtednzss  under any of the Obligations secursd by this Morngage and no commiment or agreement by Lemder 0 make
advances ot otherwise give value under any agreement evidencing e Obligapons. Upon written request to satisfy this Morgage signed by
Morgagor and all other persons who have a right 10 require Lender 0 extend vahie, snd provided there is no outstanding Obligaton af rhat me,
Lender will cause this Morgage to be satisfied in sccordance with law, After the written request for sanisfaction, neither Morgagor nor any other
person shall have any right to request or demand that Lemder extend value under this Morigage or any other agreements a3 Lender shall be released
from all commitments (o extend value thereunder. Until the request to satisfy this Mortgage is duly ugned and delivered to Lender, this Morgage
shall continue in full force and effect,

Mongagor shall pay any costs of recordation of the satisfaction.

35, JURY TRIALWAIVER. MORTGAGORHEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS,

e!

Mortgagor acknowledges that Mortgagor has read, understands, and agrees to the erms and conditions of this Morgage, and scknowledges recept of
an exact copy of it

Duted this _19th day of July, 19586
4 . |
FRESIDENT
MORTLAGOR: MORTOAGOR:
MORTGACOR: MORTGAGOR,
MORTGAGOR: MORTGAGOR:
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State of Alabama )

County of . %ﬁ-ﬂ&aﬂ
l. the r , 8 Notary Public in and for

whose name(s) is/are signed to the foregoing conveyance amd who is/are known
that, being informed of the contents of the conveyance, they/he/she executed the

, acknowledged before me on this day
voluntarily on the day the same bears

date.
Given under my hand and official seal this _.Z!if- day of _ ,
(Notarial Seal) M
Notary Public
State of Alabama ) MY COMMSSION EXPIRES FEBRIJARY XN, o7
County of _ _. ]

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose -n.a;n:{s} isfare signed to the fnregniﬁ_g" E:ﬁ-ﬁ'ucyinc: and who is/are known 10 | me acimuwledgr.d before me on this day
that, being informed of the contents of the conveyance, thcy/hefshe executed the same voluntanly on the day the same bears

date.
Given under my hand and officialseal this . day of N W19
(Notarial Seal) : U
Notary Public
State of Alabama ) ‘
County of )

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that TR

—— ek et = — o e e e s e o . —— -

whose name(s) as em e e e,
of __ D . e e . ,a
. : R is/are signed to the foregoing conveyance, and who s/are
known io me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she,  as

such .. and with full authority, executed the same voluntarily for and as the act of sadd
_E?nv:n under my hand and official seal this __..:i_._" day of _ . .. ___ __ 19 .
(Notarial Seal) _— e
Notary Public
State of Alabama }
County of )

I, the undersigned, &8 Notary Public in and for said County, in said State, hereby certify that

- —— — TEF R

whose name(s) as __ _. e — e

of . . . OV e - @
R — - e isfare signed to the foregoing conveyance, and who 1s/are
known to me, acknowledged before me' on this day that, being informed of the contents of the conveyance, they/he/shc,  as
such . . .. and with full authority, executed the same volumarily for and as the act of sad

[ e - E———— e —Rl] .

Given under my hand and officialseal this _ _ . ._dayof _ . _ . __ 19
(Notarial Seal) e e
Notary Public

W

SCHEDULE A |
The following described real property located in _SHBLBY e oo County, Alzbama:

1

LOTB 160, 161, 162, 163, 165, 166, 167, 168, 169 AND 170, ACCORDING TO THRE SURVE?Y OF PHASE
I, WEATHERLY, WARNICK VILLAGE, SECTOR 17, AS RECORDED IN MAP BOOK 20, PAGR 87, IN THE
PROBATE OFFICE OF BHELBY COUNTY., ALABAMA.

LOT 175-A, AND LOT 176-A, ACCORDING TO A RESDURVEY OF LOTS 171-178, PHASBE I, WEATHERLY,
WARWICK VILLAGE - SECTOR 17. AS RECORDED IN MAP BOOK 20, PAGE 130, IN THE PROBATE OFFICR OF
SHELPRY COUNTY, ALABAMA.

MINERALS AND MINING RIGHTS EXCEPTED.
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