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STATE OF ALABAMA
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered inte on JULY 11, 1996, by and berween THOMAS RICHARD FAUGHENDER AND WIFE, SAUNDRA YAUGHENDER
(hereinafier referred to us "Mortgagor™, whether one or more} and the APCO EMPLOYEES CREDIT UNION (hereinafier referred (o as "Morigages®). whose address 15
1608 TTH AYENUE NORTH, BIRMINGHAM, ALABAMA 35203 o secure the indebtedness of THOMAS RICHARD FAUGHENDER AND SAUNDRA FAUGHENDER
{hereinafier referred o as "Borrower®, whether one or more) 1o Morigagee.

WITNESSETH:

WHEREAS, said Borrower, is jusily indebied 0 Morngagee in the amount of $76,000.00 wgether with any advances hereinalisr provided. in the lawful money of
the United States, which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is paysbie in sccondance
with its terms, with the entire Debi, if npt sooner pawd, due and payable on JULY 1€, 2011,

NOW THEREFORE. in consideration of the premuses and of said indebtedness and in order to secure prompt payment of the same according 0 the terms and
stipulations coriained in said Promissory Note and any and all exiensions and renewals thereof, o of any pant thercof, and any other amounts that the Mongagee or
SUCCESSDTS OT assigns may advance 1o the Borrower ot Mortgagor before the payment in full of sad Mortgage indebledness, and any additionsl interest thal may hecome due
tn any such extensions, renewals and advances or any part thereof (the aggregate amount of such debt, including any extensions, rencwals, advances and nterest duc thercon,
is hereinafter collectively calied “Debt™) and compliance with all the stipulations herein contained, the Morgagor does herehy grant. hargain, sell and convey unio the
Morgagee, the real estate described us fullows:

LOT 33, BLOCK 2, ACCORDING TO THE AMENDED PLAT OF WOODFORD, A SUBDIVISION IN INVERNESS, AS RECORDED IN MAP BOOK &, PAGE
51, A, B, C AND D, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA,

!

SITUATED IN SHELBY COUNTY, ALABAMA. 07/85 /74996~240R1

Source of Title: YVOLUME 351, PAGE 152 1130 F CERT 144 IED
Yokt PIIBATE

TO HAVE AND TO HOLD the real estate unto the Munigagee, its successors and mign%r with AL improvements now or hereafier erected oa
the real estate and all ezsements, rights, privileges, ienements, appunenances, rents, myaltes, mineral. o gus rights, water, water rights and water stock and all fisres
now or hereafter attached (o the same real estate, all of which, including replacemenis and sdditions thereto shall be deemed to be and remain & pan of the real estate covesed
by this Morgage; aml all of the foregoming are heremnafter referred o as "Real Esmic'_gnd shall be conveyed by this Morgage.

T

The Mongager covenants with the Morgagee that the Mortgagor is fawfully seized in fes simple of the Real Estate art has a good nght 1o sell and convey the Real
Estatc as aforesaid; that the Real Estate is free of all encumbrances, except as stased herein, and the Mongagor will warrant and forever defend the tile 1o the Real Extate
unio the Mortgagee against the lawful claims of all persons, except as aihenwise herein provided.

For the purpose of secuning the payment of the Debt, the Mongagor agrees to: {l) pay prompily when duc all laxes, assessments, charges, fuses and other Jwns
which may attaun profity over this Morgage (hereinafter jointly called “Liens®), when imposed legally upon the Real Estate and 1if defaull 1s made in the payment of the Emens,
or any part thereof. the Martgagee, af its option, may pay the same; (2) keep the Rea) Estate continuously insured, 1n such manner and by such companes s mky be
satisfactory to the Maortgagee: aguinst loss by fire, vandalism, malicious mischief and other perils usually covered by a fire msurance peticy with standard extended coverpge
endorsements, with loss. if any, payable to the Mongagee, as its interest may appear; such insurance o be in an amount sufficient tu cover the Debt. The onguaal insurance
nolicy, and all replacemenis therefor, shall be delivered to and held by the Morigagee untid the Debt s paid in full. The original insurance policy and all replacements therefor
must provide that they may not be canceled without the insurer giving at least ten days pnor wrnen notice of such cancellauon o the Morigagee. The Morgagor herebry
assigns and pledges to the Mortgagee, as further secunity for the payment of the Diebt, each and every policy of hazard insurunce now or heresfier in effect which msurcs
caid improvements, of any part thereof, together with all the right, tite and interest of the Morngagor in and 1o each and cvery such policy, imcluding bul not hmeted to all
of the Mongegor's right, tithe and interest in and 10 any premiums paid on such hazard insurance, inchuding all rights to returned premaums. If the Mongagor faus w keep
the Real Estate insured as specified abave then, at the elecrion of the Mongagee and without notice 1o any person, the Morigagee may deciare the entire Debt due and payabie
ard this Morigage subjec! o Foreclosure, and this Mungfge may be forectosed as heremnafier provaded, and, regardless vt whether the Mortigagee declares the entire Del
duec and payable, the Mongagee may, but shall not he obligaied 1w, insure the Recal Estate for iis full insurable value (or for such lesser amount as the Morigagee may wish)
against sueh risks of loss, for its own benel the proceeds from such insurance (less cost of collecung same), If collected, 16 be credued aganst the Debe, or. al the elechon
of the Mongagee, such proceeds may be used i repairing or reconstiucing the IMprovements located on the Real Estatc.  All amounts spent by the Mortgagee for tnsurance
or for the payment of Liens shall become & debt due by the Borrower and Morgagor to the Morigagee and at once payable without demand upon of notice o the Borrower
or Morgagor, and shall be secured by the lien of this Mortguge, and shall bear intetest from the date of payment by the Mongagee unnl paid st the rate of interest provided
for in the Promissory Note. The Borrower and Mortgagor agrees 1o pay promptly when due the principal and interest of the Debt and keep and perform every other covenant

arkl agreemeni of the Promissory Note secured hereby.

AX turther security for the payment of the Debt, the Morgagur hereby assigns and pledges w the Mongagee, the tollowing desenbed property nghts, claims, rends,
profits, issues and revenues: (1) All cents, profits, i1ssues, and revenues of the Real Esoate from nme to ume zccruing, whether uiwder icases ar icnancics now ¢xising «f
hergafter created. reserving to the Mangagor, 5o long as the Modgagor is pot in default hereunder, the nght to receive and redn such rents, profits, tssues and revenues
(21 All judgments, awards of damages and satlements hereafter made resulung from condemnation proceedings or the taking of the Real Estaie. or any part thercol, under
the power of enunent domam, or for any dumuge (whether causeil by such taking o7 otherwise}l tu the Real Estate, or any pant thereof, of 1o any nghts appurtznant therewn,
including any award for change of grade of streets, and all payments made for the voluntary sile of the Real Estare, or any pan thereof, s Jiew of the exercise of the powet
of eminent daomasn, shall be paid o the Mongagee. The Mortgagee 18 hereby authorized on behalf of and 1n the name of the Mongagor 10 execute and deliver valud
acquittances for, or appeal from, any such puigmenis or awards. The Morngagee may apply all such sums received. or any part thereof, after the payment of all the
Mortgagee's expenses incurred in connection with any proceeding or transaction descnbed in this subparagraph 2, including court costs and atorney ‘s fees, on the Debt 1n
such manner as the Mortgagee elecls, or. at the Mortgagee s vplion, the enlire amount of any part thereof so received may be released or may be used o rebuibd, repar of

restore any or ali of the improvements located on the Real Estaie.

The Mungagor hereby incorporales by eeference into this Mongage all of the provisions of the Promissory Nute of even daic herewith  Muortgagor agrees that, in
the event that any provisian or clause of rus Moerngage or the Promussery Note conflicts with applicalle law. such conflict shall nol affect any other provisions of this Margage
or the Promissory Nole which can bt given effect. 1t is agreed that the provisions of the Mongage and the Promssory Nuote are severable and that, f ooo or mwore of i
provisions contained w this Mongage of in e Promissery Nole shall for any fesson be held to e invatid, Glegal, or unEnforcesble in any respéct, such invalldicy, iflegalkty,
ur unenforcenhility shalt not affect any other provision hescof. this Mortgage shall be construed as if such wvalid, illegal of unenforceable provision has never been contamned
heremn. If enastment or expization of applicable laws has ihe effect of rerdering any pravision of the Pramissary Note or shis Mongage uncnforceable according w 1ts terms,

Mortgages, at ils option, may require the immediale payment in full of all sums secured by this mortgage and may inveke any remedies permitied hereunder

The Mongagor agrees [0 keep the Redl Estae and all improyements located thereon tn good repair and further agrees not ta commib wasie oF PEFMIT iMpatfes or
deterwration of the Rea! Estate, and at all tmes to mantasn such improvemenis in as good condition as they are, reasunable weas and lear eacepred.

If ali or any part of the Real Esiale or any inerest thefein is sold or ransferred by Mortgagor without Mortgagee's privr wiitien consent, excluding (a) the creation
of % lien ur encumbrance subordinate to this Morgage (b} the creation of a purchase money security interest for household appliances (c) the transfer by devise, descent ar
by operation of law upon the death of & joint tenant of (d) the grant of any |easehold interest of three years of less not containing #n opuon o purchase, Mortgagee may, st
Mongagea's option, declare #ll of the sums secured by this Morngage to be immediately due and payabie. Mortgagee shall have watved such option to sccelenate if. pror
to the sale or transfer, Mongagee and the person ta whom the Real Estaie is tw be soid or transferred reach agreement 10 wnnng that the credit of such person 1s watisfaciory
tr Morgagee and that the interest payable on the sums secured hy this Mortgage shail be at such rate as Morngagee shall request.

The Mongagor agrees that no deiay or failure of the Mortgagee to exercise any aption 1o declare the Debt due amd payahle shail be deemed a waiver of the
Mortgagee's right to exercise such option, either as to any pasi or present default, arl it 15 agreed thel no teems or conditions contained in this Mongage shall be wajved,

altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee hy one nf s July authonzed representatives

Afier default an the pan of the Borrower or Mongagor. the Mortgagee, upen bill filed or other proper legal proceedings being commenced for the fereclosure of
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this Mortgage, shall be entitled to the appoinanent by any competent court, without notice to any party, of a reouiver for the rents, mswes and profis of the Rexl Bamie, with
power to lease and control the Real Exate, and with such other powers ax may be deemed nacessary.

Upon request of Borrower (separately or severally, if more than one). Mortgagee, at Mortgagee's option pefor to release of this Mortgage, miy maks future sdvances
1o Borrower (separately or sevenlly, if more than one). Such future advances, with interest thetwon, shall be sscured by this Mortgage when svidenced by promissory noses
ateting that said notes are received hereby,

UPON CONDITION, HOWEVER, that if the Borrower pays the Debt (which debt includes the indabiadness evidenced by the Promissory Nos hereisabove mferred
to and any or all cxiensions and renewals thereof and advances and any interest due on mich exmensions, renswals and advances) and all other indetwadness secured hereby
and reimburses the Morgagee for any amounts the Mortgagee has paid in payment of Liens or insurance prominms, and interest thereon, sod fulfills all of mortgagor's
obligations under this Mortgage, this conveyance shall be mull and void, But if: (1) any warmanty or repressetation made in this Mortgage s breached or proves falss bn
any material respect; {2} default is made in the due performance of any covenant or agreement of the Mortgagor under this Margage: (3) default s made in the paymen
to the Morigagee of any sum paid by the Mortgagee under the authority of any provision of this Morigage; (4) the Debt, or any part thereof. romains unpeid at memurity ;
(3} the inwerest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any stsement of lisn is filed
against the Real Estate, or any part thercof, under the statutes of Alabama relating to the lieas of mechanics and pmmristmen (wichout regand 10 the sxisssnce or nonexismnce
of the debt or the lien on which such siatement is bases: (7) any law is passad imposing or snthorizing the imposition of any specific tax upon this morgage of the Debi
or permitting or authorizing the deduction of any such tax from the principal or intorest of the Debx, or by virue of which any ax lien or asssssment upon the Real Esam
shall be chargeable against the owner of this Morgage; (3) any of the stipulations contained in this Morngage is declared invalid or inoperstive by any court of competent
junsdicnon; (9} Borrower or Montgegor or any of them (a) shall apply for or consent v the appointment of & receiver, trusiee or liquidaor thereof of the Recal Estaw or
of all or a suhstantial par of such Borrower's or Mongagor's assets, {b) be sdjudicatad 3 bankrupt or insolvent or file a voluntary petition in bankrupicy. (c) fall, or sdmit
in writing such Borrower's or Mongagor's inabillty, gensrally to pay such Bormower's or Mortgagor's debis a3 they come duc, (d) make a genersl assignenent for the benell
of creditors, (e) file a petition or an answer secking reorganization or an armangement with creditors or taking advantage of any insolvency law, () (il a0 answer admitting
the material allegations of, or consent to, or default in answering a petition filed against such Borrower or Mongagor in any bankrupicy, reorganiving; or msolvency
proceedings, or () en order for relief or other judgment or decree shall be entered by any count of competent jurisdiction, approving a petition soeking liquidation or
reorgRnization of the Borrower or Mortgagor, or any of them, if more than one, or appointing a receiver, trustee or liquidator of any Borrower or Mortgagor or of the Real
Estate or of all or a substantial part of the asssts of any Borrawer or Montgagor; then, upon the happening of any one or more of said events, st the option of dwe Mortgages,
the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure and may be foreclosed a1 now provided by law in case
of past-due mortgages; and the Morigagee shall be authorized o ke possession of the Real Estate and, after giving notice of the time, place and terms of mle by publication
once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located to seil the Real Estate in front of the courthouse doot
of said county at public outcry, to the highest bidder for cash and to apply the proceads of aaid sale as follows: first, to the expense of advertising, selling and conveying
the Reai Estate and foreclosing this mortgage, including a rcasonable attorney's fec: second, to the payment of any amounts that have been spent, or that it may then be
necessary to spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, o the payment in full of the balance of the Debt and interest
thereon, whether the same shall or shall not have fully mamred at the date of said sale, but no interest shail be collected beyond the day of sale and any uneamned inicrest shall
be credited to the Borrower; and fourth, the balance, if any, 1o be paid 1o the party or parties appearing of record as the owner of the Real Estate az the time of sale, after
deducting the cost of ascertaining who is such owner. The Morigagor agrees that the Morigagee may bud at any sale had under the terms of this Morigage and pay purchase
the Real Estate if the highest bidder thereaf. At the foreciosure sale the Real Estate auay be offered for sale and sold as a whole without first offering it in any other manner
or may be offered for sale and sold in any other manner the Mongagee may elect. The Borrower snd Mortgagor agrees o pay all costs, including reasonable sttorney's fees,
incurred by the Mongagee in collecting or securing or attempting to collect or secure the Debt, or any part therwol, or in defending or atternpting v defend the prority of
this Morigage against any lien or encumbrance on the Real Estate, unjess this Mortgage is herein exprassly made subject to any such ien of encumbmnce; and/or all costs
incurred in the foreclosure of this Mongage, sither under the power of sale conmined berein, or by virtue of the decree of any court of competent jurisdicton. The full emount
of such costs incurred by the Mortgagee shall be 2 part of the Debt and shall be secured by this Mortgage. The purchaser at any such sales shail be undar no obtigation &
see [0 the proper application of the purchase money. In the event of & sale hereunder, the Mortgagee, or the owner of the Debt ant Mortgage, or auctioneer, shall execuE
ta the purchaser for and in the name of the Mongagor 1 deed 1o the Real Estate.

Morntgagor waives all rights of homestead axemption in the Real Estate and refmqui:he: all nghis of curtesy and dower in the Real Estate.

Plural or singular words used bersin 1o designate the undersigned shall be constnied 1 refer to the taker or makers of this Mongage, whether one or more natural
persans. All covenants and agreements herein made by the undersigned shell bind the heirs, personal representatives, successors and assigns of the underzigned, and every
optien, right and privilege herein reserved or secured o the Morigagee, shall umite o the benefit of the Morngagee's successors and sssigns.

]
Mortgagor agrees that ali of the provisions printad above are agread o and asccepted by Mortgagor and constinute valid and anforceable provigions of this Mongage.
IN WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on JULY 11, 19%6.

STATE OF ALABAMA
COUNTY OF SHELBY

ENDER AND WIFE, SAUNDRA
this day that, being informed of the
Micig) seal on JULY 11, 1996.

|, the undersigned authority, a Nomry Public, inand for said County in said State, heraby certify that THOMAS RICHARD FA
FAUGHENDER whose name(s) is (are) signed to the foregoing conveyance, and who is {are} known to me, acknowledged befo
contents of said conveyance, (Whe (they) executed the zame voluntarnily on the date the same bears date.  Given

AL

My commnission expires: {/ "1 /f f Noary Public

THIS INSTRUMENT PREPARED BY: CU LENDING, INC., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 15242

NOTE TO CLERK OF COURT: Morngagee certifies that |f at any point this mortgagee is assigned to a non-tax exempt holder that such Holder will comply with Alsbama
Code 40-22-2(5X19735),




