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STATE OF ALABAMA | |
5

COUNTY O}  SHELBY

inst ¢ 1996-23980

REAL ESTATE MORTGAGE

THIS MORTOGAGE, made and emered into on this lgth o day ol JUlY e o LY 96 _hy and hetwerrn
Professional Homebullders, Inc., a corporation

thercinafter reterred Lo ws " Morcgapror Do COLONTAL AN K

therednateer reterred s " Morarigaee
WWitnesseth:

WHIERLAS, Mostgapons pustly indetted to Mortgagee, onol herebss exeontes This Marlpage to securne the

pavment o One Hundred Twenty Thousand and no/100 -we—wwe———————— = 120,000,00

wv ev oo by premipssory noce of even dane Berewith emd payable i econdan. s wath the tetos of il Proales

- WHEREAS, Mortgagor may hereafter become further indebted 10 Mortgagee as may be evidenced by promissory noleis) of otherwine, and s the inent of the
parties hereto that this mortgage shall secure any and all indehtedaessies) of Morgagor to Mongagee, wheiher now existing o1 hercafier arising, due of o hevone
due. ubsolute or contingent. liquidated or unliquidated, direct or indirect, und this mortgage is 1o seeure pol only the indebledness ¢ vide nced by the note hereinabove
specifically referred w, but any and sl other debts, obligations or liabiiines of Mortgagor to Mortgagee . now existing or hereafter arising, and any and all € xLensions
or renewals of same, or any part thereof, whether evidenced by note. open account. endorsement, guaranty, nledge or otherwise |

NOW, THEREFORE, Mortgagor and all vthers cxccuting this mortgare, in constderation of the premises, and to secure the payment of said indetiedne s

evidenced by note hereinabvrve specifically referred to, and any und sli other indebtednessicsy due ar L become due as hereinabove pencraily cefeered (o, ad the ‘
complishce with all of the covananty and shipuianions herein contained. has bargsined snd sold, and does hereby grant, hargain. sell. alien, convey, tunsler and

martgage unlo Mongagee, ity successors and assigns, the following desenbed real oslate together with buildings and improve ments thereon chereinafer sometimes ].

. 1

called the *'renl estate’” or the ““morigaged real estate™), Iying and being situated in the Coumty of _ . ... .. ..Shﬂlh',‘f_ e 1

Atale of Alabamna, and more particularly described an foilows, o wit ;

- |

E

|

Lot 152, according te the Survey of Kentwood, Third Addition, Phase Three, as recorded in Map Book 20, Page
79 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
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at least thirty (3)) days belore the expiration ol the old palicies, I any insurance. or any part thercol. shall expire. or be withdrawn, or become voud or
unsafe by Morigagor's breach of any condition thereof. or become void or unsafe by reason of the failure or smpairment af ithe capital of any company
by which the insurance may then be carried. or if for any reason whaiever Lhe insurance shall be unsatisfactory 1o Morigagee, Mortgagor shall procure
and deliver w Mortgagee new insurance on the premises, satisfactory 1o Honﬁa%:c. Ir Mﬂ"ﬁ:ﬁm fals to procure and deliver such new 1nsurance.
Morigagee rnaz'l. but shail nol be obligated 10, procure same. and upon demand. Morigagor shall reimburse Mortgagee all such costs enpended with
inlerest on such advance at the rate set forth in the note secured heredy. Mortgagor thall give immediate notice 1in writung o Mortgagee of any loss,
wnjury or damage alfecting the mortgaged real estaie caused by any casualty or occurrence. Full power s hereby conferred on Mortgagee 1o setife and
compromise claims under all palicies and o demand. receve. and receipt for ail monies becoming Fa able thereunder and 10 assign absolutely all
policies o any holder of the note or 1o 1he grantee of the real estate in the event of the foreclosure o lgli marigage and security agreement or othet
transfer of title w the real estate in extinguishment of the indebiedness{ sk secured hereby. In the event of loss cover tf)‘ any of ithe policies of snsurence
herein refersed to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly w the Mort
gagee instead of to the Martgagor and the Mortgagee jountly, and the insurance proceeds. after deducting all costs of cojlection, including reasonable
aterneys’ fees, may be applied by the Mortgagee al 11s opuon, either as a payment on account of the indebledness(es}. secured hereby, whether or not
then due or pu}'ahft. or Wwward the restoration. reconstruction, repair, or afteration of the real estate, cither 10 the portion thereof by which said boss
wis sustained or any cther portion thereof.

{b) That together with and in addition 1o the monthly payment of principal and interest, and on the same date on which the principal and wierest
are payable under the lerms of the note secured hereby, Mortgagor, if required by Morigagee, shall deposit with the Morigagee. in a non-interest beanng
#ecount, a sum equal Lo one-twelfth (1712} of the yearly taxes and assessments which may be levied against the real eatate and which may allain prionity
aver this morigage. and ground renis. if any, plus one-twelllh {(1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance an the real estate for coverage against loss by fire or such other hazard as may ressonably be required by the Mort . amount of
such taxes, assessmenlis, ground rents. and premiums when unknown, shall be egtimated by the Mortgagee. ll?l.he amount of Tunds held shall exceed ai
any ome the amount deemed necessary by the Morigagee (o provide for the payment of laxes, assessments. ground renis and inaurance premiums as
they fall due, such excess shall be repaid 1w Merigagor or credited 1o Mortgagor as Mortgagee may determune. 1f the amouni of the funds heid shali not
be sofficient at any ume tw pay laxes. assessments. ground rents, 2nd insurance premiums as they fall due, Mortgagor shall pay 10 Mnnﬁa ¢ ARY EMOUnt
nevessary to make up the deliciency upon notice from Morgagee 1o Mortgagor re:jucﬁnng paymeni thereof. Upon payment in full of all sumas secured
by this mertgage, .‘v’:}rtgugct shall promptly refund to Mortgagor any funds held.

1

(<} That Mortgigor shall pay and discharge as the same become due all Laxes and assessments thal may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priﬂriP in payment o Lhe indebledness{es) secured hereby. or
upon Mortgagee’s interest therein or upon this morigage or the indebtedness(es) or evidence of indebtednessies) secured hereby, without regard to any
law heretofore or hergalter enacted imposing paﬁnmt of lhe whole or any pari(es) thercof upon Mortgagee: upon the passage of any law ymposing the

ayment of the whole or any part thereof upon Morigagee or upon the rendering by an igpcllnie courl of competen! jurisdiction that the undertaking

y Mortgagor 10 pay such taxes is IEFAII}; noperative, then the indebledness{es} secured hereby without deduction sduli. at the option of Morngagee,
become immediately due and payable. notwithstanding anything contained in this mortgage or any law heretofore enactad; and Morigagor shall not
suffer or permit any such tuxes on the said real eswte 10 hecome or remain delinguent ot permit zny pan thereaf or any intercat therein 10 be wold for
any taxes or assessmenis, and further shall furnish annually to Mortgagee. prior to the date when they become delinguent certficates or raceipts of the
proper offices showing full paymeni of 2l such taxes and assessmenis.

3 That the real estale and the improvements thereon shall be kept in good condition and no waste commaned or permitied thereon.

4. That no building vr other improvement on Lhe real estate shall be urua:luralir altered. removed or demolished, without the Mortgagee's prior
writlen consent, nor shall any fixture or chattel covered by this mmt%ag: and adapted to the proper use and enjoyment of the real estate be removed at
any time without like consent unless actually replaced by an articie of equal suitability owned by Morigagor. In the event of any breach of this covenant
the Mortgagee may, in addibon to any other rights or remedics, at any time thereafter, declare the whoele of the indebtedness{es) secured hereby immed).
ately due and payable.

5. That Mortgagor agrees thal the indebledness(est hercby secured shall at once become due and payable and this morigage subject Lo foreclosure
as provided Tor heresn. at the option of holder hereof, when and if any stalement of lien is Miled under tgc statules of Alabama relating to the hens of
mechanics and maierialmen. without regard to form and contents of such statement, and withoul regard w the existence or nonenisience of the debt.
ar any part thereof, or of the lien, on which such siatement s bascd.

6. That Mortgagor shall comply with all statutes, ordinances. regulations fd laws promulgaled by any governmental enuly asserung junisdiction
over the real estate and any and afl legal requirements shall be fully complied with by Mortgagor.

7. Thatif Morgagor fails to insure the real estate 4s hereinabove provided, or to pay all or any part of the laxcs or assessments levied, accrued or
assessed upon of against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Morigagee may, at ils option. insure
the reaFnuu: and/or pay said 1axes, assessmenis, debts, liens and/or charg:i. and anz money which Hmnﬁlliu shall have 50 paid shall constitute a
debt to Morigagee additional to the indebtedness(®a) secured hereby: shall be secured by this morigage: sh ar the interest set out 1n the note here-
inabove referred 10 from daw pmid or incurred; and. at the option of Mortgagee, shatl be immediately due and payable.

8. Tha1 Mortgagor agrees that no defay or faiture of Morigagee 10 exercise any option 10 declare the matunity of any indebiedness(es) secured by
this mortgage. shall be taken or deemed as a waiver of its right (o exercise such oplion, or 1o declare such forfeiture, either as to any past or present defavli,
and it 1s further agreed that no terms or conditions contained in this mortgage can be waived. aliered or chnnﬁicd cxcept as evidenced in writing, signed
by the Mortgagor and by the holder hereof. and the procurement of insurance or the payment of 1axes or other liens. debta or chlan by Mongagee
ﬂ-ﬁﬂ“ not be taken or construed as a warver of its righl to declere the maturity of the indebtednessies) hereby secured by reason of the falure of Morigagor
e procure such ansurance or to pay such taxes, debts, liens or charges.

Y. That f Mortgagee shall be made a [lmrty lo any suit invelviag the Lille 1o the real estate and employs an atlorncy Lo represent il theren, or o Murt-
Fﬂgtc ermnploys an altorney to assist in seltling or removing any cloud on the title to the real estate hereby conveyed that purporis 1o be superior to the
ien of this mortgage in any respect, Mortgagor will pay 1o Marigagee, when the saume becomes due, such atlorney’s fee as may be permitted by law and
us may be reasonable lor such services, and i such lee s pard or incurred by Morigagee the same shall be secured by the Lien of this mortgage 1a addition
to the indebtednessies) secured hereby. and shail bear tnterest frum the dute 11 s paid or incurred at 1he rate s#1 vul (n the note heresanhove referred
tr and shall be at once due and payvable,

10. That all expenses incurred by Mortgagee, including attorney’s fee. in compromising, adju.aung or defending against lien claims of encumbrances
scught o be fixed upon the real eslale hereby conveyed, whether such claims or encumbrances be vahid or not. shall become a partaf the indebrednessiev)
hereby secured.

1. That Mortgagor agrees to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee empluy an asturney to
coliect any indebtednessies) secured by this morlgage

| 2. That nolwithstanding that the assighmenl ol awiards herainabove referred to shall be deemed 10 be sell executing. Morlgagaor, alter the allowan,e
of u condemnation claim or award, and the ascertanment ol the amount due thereon, and the issuing of a warrant by the condemnor fur the pavment
\hereof, shall execute, at Morigagee's request, and forthwith deliver to Mortgagee. a valid assignment (n recordable form, assigming all of such con
demnauon clams, awuards or damages 1o Morigagee, but nol :n eacess of an amount sufficient ta pay. satisfy and discharge the principal sum of this
morntgage and any advances made by Morigagee as herein provided then remaiming unpaid. with interest therenn at the rate specified herein, o7 1n the
note which this mortgage secures, 10 the dale of payment, whether such rematning principal sum 1s then due or aot by the terms of saud note or of this
MOrtgage.

E3. That if Morigagor shall make defaultin the payment of any of Lthe indebtednessies) hereby secured. ur in the performance of any of the lerms
or conditions hereol, Mortgagee may proceed Lo coliect the rent. income and profils from the real estate, enther with or withoul the appoimiment of 4
Feceiyer, any rents, income anrd profits collecied by Morlgagee prior o foreciosure of this murtgage, less the vost of collecting Lhe same. including any
real estalc commission or altorney's fee incurred, shall be crecited first o advances with interest thercon, then toamterestdue on the principal indebtedness,
and the remainder. il any, 10 the principal debys) hereby secured

I4. That 1t is further agreed that if Mortgagor shall il o pay. or cause w be pard, the whole or any parbon of the principdl sum, or any installment
of inlerest thereon. or any other indebiedness{es) the payment of which is hereby secured, as they or any of them mature, cither by lapse ol ume or other-
wise. in accordance with Lhe agreements and covenants herein contained. or should detault be made 10 the payment of any mechanic's lien. malcrialmen's
liens. insurance premiums, laxes o1 assessmenits now. or which may hereafler be, levied against, ur which may become a Hien on. the real estale. or should
default be made 1n any of the covenants, conditions and agreements herein contained, then and in that event the whoele ol «od principal sum. with
interest thereon, and all other indebiedness{ es) secured hercby, shall, at the option of the then holder of sind indeblednessies ). be and become immediately
due and payable and the hoider of the indebtedness(es) hereby secured shall have the right 10 enter upon and take possession of the reai cstate and
&f1er, or without, taking such possession of the same, scil the mortgaged real estate at public cutery, in front of the courthouse door of the vounty wheremn
the real estate s located, to the highest bidder for cash, eitherin person or by auctioneer, alter first gving nouce of the ume, place. and terms of such sale
by publication once 4 week for three () sucvessive weeks in some newspaper published in said county. and, upon the pasment vl the purchase money,
the Morigagee or any person conducting said sabe for it m authonzed and empowered to execute to the purchaser at smd sale a deed (0 the real eslale w
purchased tn the name and on behalf of Morigagor. and the certificate of the holder of the mortgage indebledness, appoining said auctioneer to make
such sale, shall be prima facie evidence ol his authority in the real estate, or the equity of redemption from this morigage may be [oreclosed by swt in
any court of competent junsdiction as now provided by taw in 1he caxe of past duc mortgages. the Mortgagee, or the then holder of the indebtednessiey)
hereby secured. may bid at such sale and become the purchaser of the real estate (f the highest bidder therefor. The proceeds of any such sale shall be
apphicd (4) to the expenses incurred 1n making the sale and in all prior efforts 1o effect collection of the indeblednessies) secured fiereby, including a
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reasonable attorney’s fee, or reasonable altorneys' fees, as permauted by law for such services as may be. or have been. necessary 10 any onc or more of
the foreclosure of this mortgage. of the collection of said indebtednessies). and of the pursun of any efforis thereiafore directed to that end, including,
but withaoul limitaton lo. tﬁ-: delense of any proccedings instiluled by the Morigager or anyone hable for sand indebledness(es) or interested 1n the
martgaged real estale o prevent or delay, by any means. the exercise of said power of sale on the foreclosure of this mortgage. (b) to the payment of
whatever sum or sums Muorigagee may have Ipmd oul or become hable (10 pay. 1n varrving out the provisions of thit morigage. together wuh interest
thereon; (¢ W the payment and salislaction of said indebledness(es) and interesl thereon specifically referred to hereinabove to the day of sale and any
other indebtednessies) secured by this mortgage: and {d) the balance, 1f any. shall be paid over to Mongagor. or Mortgagor's successors or assigns In
any event. the purchaser under any forectosure sale. as provided herein. shall B under no obhgaton to sce 10 Lhe proper apphcation of the purchase money

|5 Thatn the esent of the enaciment of any law by Lhe Siate of Alsbama. after the date of this mortgage. deducung from the vaiue of 1he real
estale for the purpose of taxation any lien thercon, or impasing any liahili:; upon Morigagee, in respect of the indebtednessics) sevured hereby, or
changing in any way the laws now in force for Lhe tanation of morigages. or debis secured by mortgages. or the manner of collection of any such taxes,
st as ta alfect this morsigage. Mﬂr}gngnr shal! pay any such obligation imposed on Morigagee thereby. and 1n the evens Morigagor fails to pay such
obligation or 1s prombited by law from making such payment. the whole of the principal sum secured by this mortgage. wgether with the interest due
thereon shall. at the opuon of Morigagee, without notice 10 any party. become immediately due and payable

16. That should Mortgagor become inselvent or ‘bankrupt. or should a receiver of Morigagor's pro rty be appoinied. or should Morigagor -
tentionally damage vr attempl (0 remove any improvements Upon said morigaged real estate; or shouid 1 be discovered afler the execution and debven
of this instrument that there 15 a defect in the titde to or a lien er encumbrance ol any nalure on the real estate prior W the hen hereof, or 1o case of an
error ur delfectin the above described note or this instrument or ia the execulion or the acknowledgment thereol, or if a homestcad clawen be set up to the
real estate or any part thereol adverse to this morigage and 1f the said Mortgagor shall fail for tharty (30} days after demand by the Mortgagee. or other
holder or holders of said indebtednessies), to correct such defects 1n the utle or w remove any such lien or encumbrance or homesicad claim, or o
COTTECT 4Ny EFFOF IN siid nole or This instrument of s execution; then, upon any such default, failure or conimgency. the Mongagee. or other holder or
hoiders of said indebtednessies). or any part thereof, shall have the option or right, without notice or dcmnnﬁ. to declare all of sawd indebiedness(es)
then remasning unpawd immediately due and payable, and may immediately or al any lime thereafier foreclose this morigage by the power of wle
herein contained or by suit, as such Mongagee. or nther holder or holders of sad indeblednessies). may clec

|7 That no night, title or inlerest in or (o the mortgaged real estate, or .ms- part thereof. shall be sold, iransferred, assigned, conveved, mortgapged
ar envunibered by a licn al :.-m;| ume prior 1o the payment m (ull of the indebtedness{es) secured hereby without first obtaming the prior writen consent
and approvil of Mortgagee which consent and a[;pr:wal shall be within Morigagee's sole discrenon: that in the event of any violation of this provmion,
the enure unpaid balance of the indeblednessies) secured herchy. logelher wilh all interest thereon, shall become due and payable immediately at the
oplion of Mortgagee without notiee tr Morigagor, and shall be recoverable by Morigagee forthwith or al any time thereafler without stay of execution
or other process and failure of Mortgagor 1o pay all monies 1o Mortgagee secured by this mortgage shall be an act of default enlithng Morigagee to fore.
¢iose this mortgage in accordance with the lerms hercof,

18 That 11 s the intent ! the Morigagor and Maortgagee 1o secure any and all indebtednessics} of said Morigagor 10 Morigagee, now £xivung or
herealter arsing, due or o become due. aEmlut: or contingent, hquidated or untiquidated. direct or indirect, and this mﬂrlFag: 15 iatended and does
secure, nol only the indebiedness hereinabove specifically referred to. but also any and all other debts. obligations and liabihues of sasd Morigagor 1o
vaid Monigagee, whether now exisung or hereafler ansing, and any and al! extensions or rencwals of same, or any part thereof. at any time before actual
sausfacugn and canceliation of this mortgage in the Probale Office where recorded. and whether Lthe same be evidenced by promissory nole. open sccount.
endorsemenl, guaranly agreemenl, pledge agreement, or otherwise: that itis expressty agreed that any indebtcdness at any ume secured hereby may be
extended. rearranged or renewed, and thar any part of the security herein described may be waived or released without in anywse altering. varving o
diminishing the Toree, ¢Mect or ben of this mongage: and this morigage shall coatinuc as a first hen on all of the real estate and her property and
nghts covered herehy and not expressly released unii) all sums with inlerest and charges hereby secured are fully pard; and no other security now exisuin

oot hereafter taken o secure the payment of suid indebtedness{es) or any part thereol shall in any mannce be impasred or affecied hy the execubion o

this mortgage, and no security subscquently 1aken by Mortgagee or other hoMer or holders of said indebtednessies) shall in any manner impair or affec)
the security given by this morigage. and all security For the payment of said indebtedness{es) or any part thereof shall be laken. considered and held
as cumulalive,

19 That Morigagor agrees for wsell and any and all persons or concerns ciaming by, lhrﬂu%h or under Mortgagor, that il or anr one of more of
ihem shall hold possession of the above described real estate or any part thereof subsequent io foreclosurc hereunder. itor the parties so holding possession.
shall become and be considered as tenants al will of the purchaser or purchasers at such foreclosure sale; and any such tenant faihing or refusing to
surrender possession upon demand shall be guilty of !‘nrm%i: detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustmned
by any such Lenant as a resull thareof being hereby expressly waived.

20. That Morigagor agrees to fathfully perform ail the covenants of the lessor or jandlord under present and future lcases affecting the mortga
real estite, and neither do nor peglect, nor permit 1o be done, anything which may diminish or impar their value, or the rents provided for therein. or
the interest of the lessor or of the Morigagee therein or thereunder.

21 That Morgagor shall Jurnish 1o Mortgagee withen . thirty | 30 y days afer the ciose of each fiscal vear
of Mongagor, such financial records as 1he huﬁcr of this mortgage may rl::,um: ncluding, but not hmited 16, an annual statement of Lhe :Enrrnlmn of
the real estale which shall include annual statementg itemizing the income and expenses. an itemized rent roll. logether with a complete Minancial statement
ol Morigagor's assets and labihities and 11 profit and loss statement. Such stalemenl shall be prepared by certified public accountant acceplabic Lo
Martgagee or it Morigagee's discretion be supported by Lthe alfidavit of Mortgagor Said information shall be given o Morigagee 41 no expensc Lo
Morigagee.

22. That if the indebtedness evidenced by Lhe note specifically relerred to hereinabove is being advanced by Morigagee to Mortgagor
under (he Lerms and provisions and in accordance with aﬁ;n agreement or conatruction loan agreement {"agreementl |, the terms ﬂnh pru
visions of said agreement are hereby incorporated by reference as parl of Lhis mortgage ax if fully set out herein, and any defaultin the per.
[ormance of Lhe provisions thereof, or any contrecl or agreement EeLwEEn Moritgagor and Mortgagee, shall conatitute a default hereuander
enticling Mortgagee Lo exercise the remedies provided herein, including the right Lo [oreclose this mortgage in accordance with the Lerns
hereof; that vach FUTURE ADVANCE advanced by Morigagee to Mortgagor is being advanced in sccordance with an ngrmviment dul vl

H[ﬂ . e and i4 secured by Lhis mortgage.

23 That in the event this mortg ge is second and subordinate to any pnor mortgage(s) and 1n the event the Morigagor should fail 10 make any
payments which become due on said prior morigage(s), or should default in any of the other terms, provisions and condilions of said prios morigagels)
oceur, then such default under the prior murtgai Jshall constituie an eveni of default under the terms and provisions of this morigage. and the Morigagee
herein may, at s option, declare the entire indebiledness{es) secured by ths m&rliage immediately due and payable and if puyment is not promptly made.
then declare this mortgage in defauit and subject to foreclosure; provided that the Mortgagee herein may, atits option. make. on beha [ of Mortgagor.
any such payments wh:cg become due on said prior mortgage!s), of incur any such expense or obligations on behall of Mortgagor, in connection wilh the
suid Fri-::-r morigage(s}. in order t prevent the foreclosure of said prier morigage(s). and all such amounts so expended by the wilthin Morigagee on
behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interest lram the date of pavment
al the maximum legal rate of interest from time w time permitied by the laws of the State of Alabama, and shall be at oncc due and payable, enlithing
the Maortgagee to all of the rights and remedies provided herein, including. al Mortgagee's option, the night 10 foreclose thys mortgage

24. That provided always Lthat if Morigagor pays the indehiednessies) secured by this mortgage, and reimburses Mortgagee, its suceessars and assigns,
for any amount it mav have expended pursuant to the authorization of this martgage, including withoul imiaton, sums spent in paymen! of laxes,
ASSENSMEN|s, INSUTance or mhr:r?lcnﬁ and interest thereon, and shall do and perform all other acts and things herein agreed Wy be dane, thas conveyance
shall be null and voud: otherwise o shall remain in full force and elTect.

28, That any promise made by Morigagor hereinto pay moncy may be enforced by a suit al law, and the security of thus morigage shall not be waived
therehy, and as to such debts the Morigagor waives all rights of exemption under the laws and Constitution of the State of Alabarma and agrees Lo pay as
permifled by law a reasonable atlerney's fee for the collection Lhereof.

26, That no delay or fadure of Morlgagee to exercise any option herern given or reserved shall conslitute a waiver ol suck uption or extop Murtgsgee
[rom allerw ards £xervising same or any other option al any ime, and the ruyrncnl. or contraching to pay. by Morigagee of anvthing Mortgagor has herein
agreed to pay shall not constitute a waiver of default of Morigagor i failing to make »aid payments and shall not estop Mortgagee irom foreclosing this
mortgage on account of such failure of Morgagur.

27 I'hat wherever and whenever in this martgage il shall be r:{gunrud or permitied that notice or demand be given or served by any pariy such
notwe ur demand shall be given or served, and shall not be deemed 1o have been given or served unless in weling and torwarded by regilered or ceruified
mail. return receipt requesied, addressed as foliows

To Morigagor: _ 586 County Road 0]
Jemigon, AL 35085

To Mortgagee: Colonial Bank .. .. _ . . __. I

B d: Eand
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28 Thatsingular or piural words used herein 1o designate the Morigagor shall be construed 1o refer to the maker of thes marigage and all vaverants
and agreements herein contiiined shall bind the successors and asagns of the Mortgagor, and even option. nghtand prisilege herein ¢ served of secured
W Mortgagee shall inure 10 the benefit of ity successors and assigns. ' )

29 That the unenilorceability or invabidity of zny provision or provisions of this mortgage shall nourender ey oiher [T B LT OF Plot sdons hetein

contuned uneaforceable or invahd. All nighs or remedies of Muortgagee hereunder are cumulatne and not aliernance and ace o n adibiloon o those
provided by law

IN WITNESS WHEREOF. the undersigned thas) (haver set (1) thisy ther (their) handish and ~seilisi, on the dus amd wear st aben e wrodten

WITNESSES: SIONAL HOMEBUILDERS, INC.

. mﬂ‘ﬁ tSF AL

| President
i: RIIE
|
: 1."' \-[ |
\
tNF AL s
LHB/wp
|
|
|
I STATE OF ALABAMA '

COUNTY ‘

. the undersigned, a Notary Public in and for said County, in said State, hereby certify thal ..

e ——— — L !

whose name(s) (is) (are) signed 10 the foregoing curn‘\-:cy'uﬁ'c:'n'n-ﬂ whe (is) tare) known to me. hﬂﬁnd'ﬁrl'édg'éd before me on thes day that. deing iniormed
af the condents of the canveyance, {he) (she) (they) executed the same volurtarily on 1the div the same hears date '

Given under my hand and official seal this the duy of . 19

“otary Pubiw

ATATE OF ALABAMA '

CHILTON COLNIY \

1. the undersigned, & Nowary Pubtic in and for said County i said State. herehy certily thal Dennis Ellisen

whose nume s President ot Professional Homabuilders, Inc. Cosigned to the foregong
| convevance and who iy known ta me, acknowledged belore me on this day that, beming informed of the conens ot the consevance he oy such altwer
und with-lull authorily, exeeuted the same veluntanily Tor and @ the avtl of said corporation

| |
i Crven under my hand and official sen) this the 19th das ol ‘IUJ‘F b 96
i I
i *
., } "'l'l{,- L

Thie instrumeni prepared by: e e %__‘

Codonsal Banh wtgcﬁ““ﬁ‘l




