This instrument was preparad by
(Name} __Highland Bank , e

J. ALAN HOKANSON )
(Acdress) _Birmingham, Al 35255=8338 . .

MARY A. HOKANSON

Highland Bank

4679 SANDPIPER LANE o _ P O Box 55338
Birmingham, Al 35255-5338

BIRMINGHAM AL 35244 N L
MORTGAGOR MORTGAQGEE
"I" includes sach martgagor above. "You" maané the mortgages, ite successore and assigne.
REAL ESTATE MORTGAGE: For value receivad, |, J. ALAN HOKANSON AND WIFE MARY A. HOKANSON . ... .. ..
s - o , mortgage, grant, bargain, seil and convey to you, with powar of sals,
to secure tha payment of the secured debt described below, on 6/27/96 o . the real estate described below and all
rights, sasements, eppurtenances, rents, leases and axisting and future improvements and fixtures {all called the "proparty™).
PROPERTY ADDRESS: 4679 SANDPIPER LANE , BIRMINGHAM ~  ~  Alsbsms 35248
[Sireat] T Gyl R T (e Eodel '

LEGAL DESCRIPTION:
LOT 69, ACCORDING TO THE SURVEY OF SANDPIPER TRAIL SUBDIVISION, AS

RECORDED IN MAP BOOK 12, PAGE 44, 45, 46 & 47, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA.
' Inet & 1996-23932

-£3932
n7s24/4996-832
oR:S4 PM CERTIFIED

located in SHELBY _ ____County, Alabama,

——— —— e e B T ———

TITLE: | covenant and warrant title to the property, except for s e

o -~

md o reim d,

L -1 e N L =L

——rurw

SECURED DEBT: This mortgege securss repayment of the secured debt and the parformance of the covenants and agresmants conlainsd in
this mortgage arl in any other documant incorporatad herein, Securad debt, aa used in this mosigage, includes any samounts | ows you

urrder this morigagse or undar any inatrumant seoured by this mortgage and all modifications, extensions and renawals tharaof.

Tha sacured dabt is evidanced by (List all ingtrumaents and agreemants secured by this mortgege and the datas thereof.):
E EQUITY LINE OF CREDIT ROTE I/A/O 5100,000.00 _ o o

DATED JUNE 27, 1996 e e e e e < e

TR ———— T ¢ — —

E: Future Advences: Al smounts owed under the abowe agresmont are securad aven though not all amounts may yet boe
advanced. Future advances undsr the agrasmant are contamplated and will be socured amd will have prority t¢ the same

axtant as if made on the date this morigapa is axecuted.

K Revolving cradit loan agresmaent datad _ 6/27/96 o _.._.__..All smounts owed under 1hig agreement

arp sacured even though not all amounts may yet be advanced. Future advances under the agresmant are contempisted and wiii be
gacurad and will have priority to the samos extsnt ss if mads on the dale this mortgage is executed.

[}
The sbova obligation is dus and payable on July 2 5, 2001 i noOt paid eBTher.
The total unpaid balance secursd by this marigage &t any one time shell not axcesd & maximum principal amount of: o

ONE HUNDRED THOUSAND AND NO/1GO o ___Dollars {8 ____... 100,000.00_ ... L

plue intereat, plus any disburssmants mads for the payment of texes, spacial assessments, of ingurance on tha property, with interast on
such disburssmaents.

[X] Variable Rate: The interest rate on the obligetion secured by this mortgage may vary according to tha tarms of that cbligotion.

A copy of the loan agrsament containing the terms undar which the intarest rate may vary is attached to this marigage snd
made a part hareof,

RIDERS: Commercial e e o

+ SIGNATURES: By signing below, | agres to the tarins and covanants contained in this mortgags (Including those on paga 2 which are hersby
incarporated onto page 1 of thie mortgags form) and In any riders describsd above and signad by me.

LMQA&M Y (Soel) ﬁyj%:{ i?%jéﬁhjf?‘/ L (Seal

J. ALAN HOKANSON A. HOKANSON

e P e e {Seal) A  {Seal]
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, _  JEFFERSON = e . , Caunty ss:
|, BEVERLY VAUGHN R . & Notary Public in and for seid county and in soid state, hereby certily that
__J. ALAN HOKANSON AND WIFE MARY A. HORANSON . ___ .. .. BT .
whose name{s) ARE  signed to tha forsgoing conveyence, and who ARE  known to me, scknowisdged belera
Individusl me on thie day that, baing informed of the contents of the conveyanca, _THEY exsecutad the same voluntanly on the
day the sama bears date.
whoge nemsis) as _ S _ofthe L .
a corporation, signed to the foregoing canvayance sndwho  known to me, acknowledged bafore me
Corpot sla an this day that, being informed of the contents of the conveyance, __ . .. he _____. . . 88 such afficer and with
full authority, sxacutad the sams voluntarity for and as the act of said corporation,
Given undor my hand thisthe __27TH . deyof JUNE, 1336. /.
My commission oxpires: 7/26/99 E% y

£ 1896 BANKERS SYSTEMS, INC,, BT, CLOUD, MN B830% (1-B00-307-2341) FORM CCP-MTG-AL 7722/
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COVENANTS

1. Paymants, | to meke all paymants on the ssoured debt when due. Liniess we agres otharwise, sny payments you recsive from me or
{or my benafit wii be spplled first to any smounts | owe you on the sscured debt {exciusive of interest or principal}, second, to interest and then

to principal. If partisl pe nt of the sscured debt ooours for sny resson, it will not reduce or wxcuse any soheduled payment untié the
sscured debt is psid in fulk.
2. Clalms against Title, | wil pay sl taxes, ssssssments, liens and snoumbrances on the p when dus and will defend titla to the property

against any olaims which would impalr the Hen of this mortgage. You may require me to n sny rights, olsima or defensss which | may have
against parties who supply fsbor or materials to mprove or mtain the property.

3. Insurance. | will keep the propsrty Insured under tarms ecceptable to you at my axpense and for your benefit. Al insursnce policies shall
includa a standard mortgage olause In favor uidy‘mu. You will b named as joss payse or es the insured on sny such insursnce policy. Any
Insurencs proceeds may be applied, within your sorstion, to sither the restoration or repair of the damaged property of 10 the secured debt. I
you requira mortgege insurence, | agree to maintain such insurance for as long &8 you require.

4. Proparty. | wili keep the property in good conditien and make all repairs reasonably necsssary.

6. Expenses. | agree to pay sl your sxpensas, including reasonable attorneys’ fees if | bresk any covenants in this mortgage of in any obligation
l:}cu;udmhv this mortgegs. Attorneys’ fees Include thoss swarded by an appeliata court. | will pay theose amounts to you a4 provided in Covensnt
10 of this maortgage.

8. Default and Accelaration. If | {eil to make any payment whan due or break any covenants under this mortgage, any priof MOrigage of any
obligation secured by this morigage, you may accelarate the maturity of the secured debt and demand immadiata payment and axerciss any
othar ramedy available to . 2 mortgags ?ivn you the ﬁu: weat of sale, which you may siso invoke under the clroumstances described in the
previous rantences. !f you Invola tho powaer aof sale, you will give netice of the sale by publicotion once & wank for three successive wookt In
eoms nswepaper published in the county in which the property or any portion of It is located. This natice will give the time, place and terme of
ths sale, and & description of the property. After thia notice is given, the property will be sold to the highest bidder at public suction et the front
door of the County Courthouse of the county In which the notice of asle was published.

7. Assignmant of Aents and Profite. | seaign to you the rents and profits of the property. Unleas we have agreed otherwiss in writing, | may
collact and retain the rents s long as | am not in deTault. if | default, you, your agent, or & cour appointed receiver may take posssswsion snd
manage the property and collect the rents. Any rents you collect shall be applied first to the coats of managing the property, including court
costs and attornays fess, commissiohs to rentel ?oat:, and any othsr necessary relsted expenses. The remaining amount of rents wil then
apply to payments on the secursd dobt as provided in Covenent 1.

8. Waiver of Homestead. | hereby walve all right of homestead axompton in the property.

9. Leasshoids; Condominiume: Plannad Unit Developmants. | agree to aomply with the provisions of any lessa if this martgage in on a leasehold.
if this mortgage is on a unit In a condominium or & pltanned unit development, | will perform all of my duties under the covenants, by-laws, ot
ragulations of the condominium or planned unit development,

10. Authority of Mortgeges to Perform for Mortgagor, 1t | fall to parform any of my dutias under this mortgege, you may perform the dutiss or
cause tham to be performed. You may sign my name or pay sny amount if necessary for performance. f sny construction on the pmpm; in
dicontinusd or not aerrisd on in s ressonable mennar, you may do whatever is necessery to protect your ssourity Interest in the property. This
mey include compieting the conetruoction. -

Your failure to perform will not precludes you from exercising any of your other rights under the law or this mortgege.

Any amounts psid by you to protect your security intarest will be ssoured by this mortgage. Such amounts will be dus on demend and will baar
intarest from tha date of the payment untll pald in full at the interest rate in effeot on the saoured debt.

11. Inspection. You may enter the property to inspect if you give me notos baforehand. The notice must state the reasonsble causs for your
inapeaction.

12. Condsmnation. | assign to you the proceeds of any sward or clsim fer damages connected with & condemnation or other taking of il or any
part of the property. Such proceeds will be applied ae provided in Covénant 1. This sssighmeant is subject to the terma of any prior ssounty
. agreasmant,

3. Walver. i:lrnilinp any remedy aveilsble to you, you do not give up your ] to later use sny other remedy. By not axercising any
remedy, it | default, you uo notl wakve your right te later conwider the svent & defsuit | it happsmi again.

14. Joint and Ssversl Liability; Co-sl . Successors and Assigns Bound. All duties under this morigege sre joint end several. i | co-aign this
mnnungu but do not co-sign the undertying debt | do so only to mo my Interest in the property undar tarme of this martgage. | also
nqlrn that you and any perty 10 this morngage may axtand, modify or o any other changes In the terme of this mortgage ot he secursd debt
without my consent. Such a change will not relesse me from the terme of this mortgage.

The dutles and banefits of this mortgegs shall bind and banefit the successors and assigns of eithar ot both of ue.

16, Notica. Uniess otherwise rua:l.ind by Isw, any notlcs to me shall ba given by delivering it or by mailing it by certifisd mail addressed to me at
the Property Address or sny other address that | tell you. | wifl give any notios to you by certified mail to your sddress on page 1 of this
mortgage, or ta any other ress whioh you have designated.

Any notles shell be desmaed (0 have been givan to sither of us when given in the manner stated above.

18, Transier of the Property or & Beneficlal interest In the Morigagor. if oft or any pert of tha proparty or any intarest in it is sold of tranafarrod

without your prior written consent, you maey demand immediate payment of the ssoured debt. You may slso demand immediate payment if the

mortgagot is not a natural on and & benaficlsl interest In the mortgsegor ia sold or transferred. However, you may not demand payment in the
aabove situations if It le prohibited by federal law as of the date of this morngage.

17. Releses. When | have paid the secured debt In full end all undarlying agresmants have besen tarminated, this mortgagse wil becomes null s
void and you will releaas this morigags.

BANKERS EYSTIME, INC., BT, CLOVD, MN S4301 (1-800-387-234 1) FOAM OCP-MTO-AL T




