JIORTGAGE / B

AVCO FINANCiAL SERVICES .

ACCOUNT NUMBER S -

2976 Pelbam Pkuy STED
IORTGAGOR(S): Q95907484 THIS INSTRUMENT WAS PREPARED BY MORTGAGEE Pelham, AL 35124
STANGE -~ DEBORAH B. | STANGE JOSEPH M. o ARAMA

1at Mortzagor hereby grants, bargains, sells and conveys unto Mortgagee, the following described real estate in the County of . .o
——Sﬂé‘—g . State of Alabama, 10 wit:

= ¢ Parcel I

] Cotinenice at the Northeast coner of Section 18, Township 21 South, Range 2 East; thence run South 87 Degrees 03
Mimes 59 Seconds West along said Section Line for 609.92 Feet; thence South 0] Degree 46 Minutes 31 Seconds
East for 4,185.83 Feet; thence South 88 Degrees 13 Minutes 29 Seconds West for 633.27 Feet lo the POINT OF
BEGINNINCG: lhence South 20 §egrees 30 Mimiea 37 Secenuds Fasl for 201552 Feet to the North margin of McClure
Drive; thevice South 89 Degrees 39 Minutes 39 Seconds Wesl along said mangun of McClure Drive for 11763 lecl
tolhe P.C. of 8 cul-de-sac curve to the right having a cental angle of 42 Degrees 50 Minutes 00 Seconds and a radius
of 25.0X} Feet: thence rn along, the arc of said enrve an arc distance of 18.69 Feet to the PR.C. of smid cul-de-sac
curve 1o (e lefl Liaving a central angle ol |32 Degrees S0 Minuies and a rdius of 50 (K} Feet; thence contimue aloug
said curve an arc distanee of 115.92 Fect, thence South 90 Deprees 00 Minules 00 Secorcls Wesl for 47 47 Feel,
thence North 02 Degrees 28 Minwtes 25 Seconds East for 463.37 Feet; thence South 71 Degrees 34 Minules 32

Secondts Enst for 101,30 Feet; thence South 20 §egrees 30 minutes 37 Seconds East for 222.54 Feet (Mapcallafor -~ *
222 81 Feel) to the Poind of Beginning. Situaied 11 Shelby County, Alabama, .
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Parcel 11

Lots 9 and 10, Sector C, according {o the Survey of the Homestead as recorded in Map Book 8, Page 167, 1n the -
. Probate Office of Shelby County, Alabmna. Situated in Shelby County, Alabania.

The two (2) above parcels of land inctude (he hosiestead of the Borrower(s) as well as additional property being

included az secunty for s loan.

300 McClure Dr., Wilsonville, Ak Parcel 1D:19-4-18-0-001-37.028;
o e a} O 4-18-0~001-37.029; and 19-4-18-0-001-37.030

OGETHER WITH all buildings and improvements now or heresfter etected thereon and all screens, shades, storm sash and blinds, and heating, lighting, plumbing,
a8, electric, ventilating, reftigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of Lhis mortgage, shall be deemed
ixtures and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property sbove described, all of which [s referred to hercinafter as
he “premises”.

Mortgagor also assigns to Morigagee all rents, lssues and profits of said premises, granting the right to collect and use the same, with or without LaKing possessian
of the premises, duting continuance of default hereunder, and during continusnce of such defsult suthorizing Mortgagee 1o enter upon said premises and/ar called
and enforce the same without regard to sdequacy of any security fot the indebtedness hereby secured by any lawiul means including appointment of & receiver in
the name of any party hereto, and (o apply the ame less costs and expenses of pperation and collection, including restonable attorney’s fees as provided below,
upon any indebtedness secured hereby, in such order as Mortgagee may determine,

FOR THE PURPOSE OF SECURING: (1) Performance of each agrccrn;ml of mortgagor contained herein; (2) Payment of the principal sum with intevest, as
provided in “accordance with the terms and provisions of a Promissory Note dated _July 19__,,]_9‘]6 _ whose linal payment 1« due on

_Jj,l_]_y_lﬂ_,_z_ﬂll__ or as extended or rescheduled by the parties hereto, herewith executed by Morigagor and payahle 1o the order of Morigagee
1o which Promissory Notc relerence is hereby made, (1) Payment of any addilional advences, not in & principal sum o excesy of

5 __4_5_.!1][][] b . with interest thercon, as may hersafier be loaned by Mortgagee of the then holder of 1his Morigage to Morigagor, each
and every advance to be evidenced by a Promissory Note of Mortgagor.in the amount of the advance, (4} The payment of any money with interest thereon thal may
he advanced by the Mortgagee to third parties where the amounts are advznced to protect the security in accordance with the covenants of this Mortgage.

All payments made by Mortgagor on the obligation gecured by this Morigage shall be applied in the following order:

FIRST: To the payment of taxes and assessments thal may be levied and assessed against said premises, insurance premiumi, repairs, and all other charges and
cxpenses agreed to be paid by the Mortgagor. SECOND: To the payment of principal and interest due on said note in the manner sct forth m said note upon
condition, however, that said Mortgagor pays said indebtedness and reimburses said Mortgages or attigns for any amounts Mortgagee may have expended for (avee.
assassments, and insurance end interest thereon as hereinafter provided.

70 PROTECT THE SECURITY HEREQF, MORTGAGOR COVENANTS AND ACGREES: (1) To keep “ﬂ:ﬁrm insured against fire and such other casunliies us
the Mortgagee may specily, up to the full value of all improvements for the protection of Mortgagee in manner, in such amounts, and in such companics as
mogigagee may from time to time approve, and to keep the Licies therefor, properly endorsed, on deposit with Mortgagee, snd that loss proceeds {less expenses of
collbction) shall, at Mortgagee's option, be applied on said indebtedness, whether due of not or to the restoration of said improvements. In event of loss Morigagor will
give immediate notice by mail io the Morigagee who ma make proof of loss if not made promptly by Mortgagor, and cach insurance company concerned i3 hereby
suthorized and directed to make payment for such loss directly to Mortgagee instead of Mortgugor. (Z) To pay sll taxes and special assessments of any kind that have
been or may be levied or assessed upon said premises, or any part thereof. (1) To keep said premizes free from all prior liens excepd the exitting Nirst mortgage, \f any,
and upon demand of Beneficiary to pay and procure release of any lien which in any way may impair the security of this M . (#} To pay when due any prior lien or
Mortgage on the premises and, notwithstanding any right or option granted by any prior lien or by any prior lienholder mmtm principal balance of such prior lien
10 increase, not 10 permit the principal balance of such prior lien to increase above the balance existing thereon at the time of the making of this Mortgage until this
Mortgage shall have bﬂwﬁ in full. (5) In the event of default by Mortgagor under Paragraphs (1), {2). {3) or (4} above, Monuf:. al its option (whether electing to
declare the whole indebtedness secured hereby due and collectible ot not), may (a) effect the insurance above provided for any pay | teasonable premiums and charges
therefor; (b) pay all said taxes and sssessments without determining the validity thereof, and (c) pay such liens and all such disbursements, with interest thereon {rom the
time of payment at the highest rate allowed by law, and such disbursements shall be deemed a part of the indebtedness secured by this Morigage and shal} be immedaiely
due and payable by Mortgagor to Mortgagee. (6) To keep the buildings and other improvements now of hereafter erected in good condition and repair, not to commit of
suffer any waste or any use of said premises contrary to restrictions of record ot contrary to laws, ordinances or regulations of proper public authority, and to permil
Mortgagee to enter at all rensonable times for the purpose of inspecting the premises, not to remove or demolish any building thereon; to complete within One Hundred
Eighty (180) days or restore promptly and in a ood and workmanlike manner any building which may be constructed, damaged or destroyed therecn and 10 pay, whet
due, all claims for labor performed and mat furnished therefor, {7) That the time of payment of the indebtedness hereb secured, or of any portion thereofl, may he
extended or renewed and any portions of the premises herein described may, without notice, be released from the lien hereof, without releasing or aflecting the personal
liability of any person or corperation for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises for the full amount of sard
indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwisc affect any such personal linbility on the hien
hereby créated. Lixﬂ] That he It seized of the premises in fee ;imﬁllc and has g sand lawful right to convey the same; and that he does hereby forever warrant and will
forever defend the title and possession hereof against the lawiul claims of any and all persons whatsoever.

T 1S MUTUALLY AGREED THAT: (1) If the Mortgagor shall fail or neglect to pay installments on said Promissory Note as the same may hereafter become due, or
upon default in performance of any agreement hereu . Including causing or permitting the principal balance of any prior Lien to Increase above the principal balance
of such lien existing at the time of the making of this Mortgage, or upon sale or other disposition of the premises by Mortgagor, or upon contracting without Mort gagee’s
prior written consent for any home improvement which could, if not paid for, give rise to a claim for Mechanic's Lien under the Code of Alabama, or should any sction
or proceeding be filed in nny court to enforce any lien on, claim st or interest in the premises, then all sums owing by the Morigagor to the Mortgagee under this
Mortgage or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Morigagoe on the application of the Morigagee or
assignee or any other person who may be entitled to the monies due thereon; and after any one of aaid events this murtg:e witl be rubject to foreclosure as now provided
by law in case of past due m _and the sald Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby conveyed, and with or
without first taking possesalon, after giving twenty-one days' notice, by publishing once & week for three consecutive weeks, the time, place and terms of sale, by
publication in some nmrpcr published n said County and State, sell the same in lots or parcelt or en masse as Morigagee, ngents or assigns deem best, in front of the
Court House door of said county, (or the division thereof) where said property is located, at public outcry, 10 the highest bidder for cash, and apply the proceeds of (he
sale: First, to the expense of ad ing. selling and conveying, including, if the amount financed wis more than $300.00, a reasonable attorney's fee nod to exceed | 5%
of the unpaid balance; Second, to the payment of any amounts that may have been expended, or that it may then be necessary 1o expend, In paying insurance, taxes, or
other incumbrances, with interest thereon; Third, to the payment of the then baiance of mid indebtedness in full, whether the same shall or shall not have fully matured
al the date of said sale, but no interest shall be collected beyvond the day of sale, and Fourth, the balance, if any, to be turned over (o said Mortgagor and underiigned
further agroe that said Mortgage, agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor.
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(2) Mortgagor agrees (o swrrendes stion of the hersinsbove describad premises to the Purchaser at the aforesakd sale, immediately ufter such sale, in the
event such possession has not besn surmendered by Mortgagor, and for failure to surrender possemsion, will pay to Purchaser the reasonable rental

valug of the premises during or aftar the pedemption period. '

(3} In the event mid premises aze sold by . Mortgagor, if 2 signer on the note, shall be lisble for any defliclency remaining sfter mie of the premises, and
IPPll_;:l;un t:{“tht prncﬁ of said sale to the tedness mcured and to the expenses of conducting said sale, Including attorney’s fees and legal expenses o
proy on reverse . .

(4) At any time and from time to time, without the Habitity of any for the payment of the indebtedness sacured hereby and without releasing the interey
of any party joining in this Mortgage, Mortgages tay (a) consent 1o the of any map or of sald property: (b) in granting any sasement or cresting any
resiziction thereon: {¢) join in any subordination or other agresment affecting this Mortgage or the ki o charge thereof; (d) grunt any exiension or modification of the
!Erruﬂflhhm:{ajrdmuﬂmlm,lnmwmufﬂm.Mﬂwwmmlwfnmwrﬂmmmmmmm
in paragraph. .

{5) Should said property or any part thereof be taken or d by reaton of any public improvements ot condemnalion proceeding, or damaged by (uv, or
earthquake, or in any other manner, Morigages shall be enti to akl compensation, awards, and other payments or relief tnnal‘nr. ard shall be entutled at 11,
aplion lo commence, appear in and prosscuts in its own name, any action or proceedings, or to make any compromise or settlement, in connection wilth il
taking or damage. Al such compensation, awards, damages, rights of action sand proceeds are hercby assigned to Morigagee who may, after dedudsng
therefrom all its expenses, including sttomey's fess, as provided for on the reverse side, apply the same as provided above for insurance less proveeds. Morigag.

agrees to exscute such further asignments of any compensation, award, demages, and the ts of action and proceeds as Mortgagee may require.

(6) Motrtgagee shall be subrogated to the len of any snd all prior encumbsances, bens or c pakl and discharged from the proceeds of the hoan
hereby secured, and even though w lens have been relessed of record, the repayment of said indebtedness shatl be scured by such lkns on L
portions of said premises affectad to the extent of much payments, respectively.

{7) Whenevar, by the terma of this insgtrument or of mid Promissory Nots, Mortgages ir given any option, such option may be exercised when the righs
sccrues or af any time thereafter, and no scceptance by Morigagee of payment of indebtedness in default shall constituie a waiver of any default then
existing and continuing or thereafter accruing.

(8) If Mortgagor shall pay said mote at the time and in the manner aforssasid and shall sbide by, comply with, and duly perform all the covenants and
agreemonts herein, then thb m shall be null and void and Mortgagoe will, within the statutory period after writtén demand therefor L)
Mortgagoz, execute a rolsase of of this Mortgage.

(9) Notwithstanding anything in this Mortgage or the Promissory Note secured hereby to the contrary, neither this Mortgage nor said Promusory Noiw
shall be desmed to impose on tw memr obligation of payment, except to the extent that the same may be legally enforceable, and any provisiun
io the contrary shall be of no force of _

(10} Excapt as provided to the contrary herein, all Mortgagon shall be jointly and severslly liable for fuifiliment of their covenants and agreements herein
contained.

(11) If any of the undsrsigned is s married perscn, he represents and warrants that this instrument has been executed in his behalf, and for hiz 3ole and sparaic uw
and beneflt and that he has not executed the ssme a3 murety for another, but that he & the Borrower hereunder,

{12} With respect to the real property conveyed by this Morigage, each of us, whether Principal, Surety, Guarantor, Endorser, or other party hereto, hereby wamver

and renounces, each for himself and famfly, any snd all homestead or exemption rights except as to garnishment eithor of us have under ot by virtue ol the
Constitution or Laws of any State, or of the United States, as aguinat this debt or any renewal thereof,

IN WITNESS WHEREOF the Morigagors have hereunto set Lhe i1 signatureS._.  and seal, this 19th dayof _July 1996

Signed, Sealed and Delivered in the of _ ; E [ ',
{SEAL)
THE STATE OF ALABAMA
[ _.—Ronda K, Coogper a , & Notary Public in and for said County,
1 _ and husband, Joseph M, Stange
whose name$ _Qr€ signed to the foregoing conveyance, and who_8TI€ known 1o me, acknowiedged bofore me on this day thel, bung
informad of the contents of the conveyance M axscuted the same voluntarlly on the day the same bears date,
Given under my hand mnd official mal this lgth day of 1996
o MNotary Public
M w ™ " x
Lgai;é:g g. g y 15, 2000
i : .
7 ] o -
._ z =
: | S
" -~
ol —
o, g o
] ] >
3 o
i ||| ] "
o K
E |
- -
~




