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THIS MORTGAGE ("Security Instument”) is givenon ~ JULY 18, 1996

. The grantor 18
TROY DAVID MIMS AND WIFE, NANNETTE H MIMS

("Borrower"). This Security Instrument is given to MAGNOLIA FEDERAL 8ANK FOR SAVINGS, a corporation, which 1s organized and
existing under the laws of the United States of Amenca, and whose address is 130 Wast Front Street, Hattiesburg, MS 38401
("Lender"). Borrower owes Lender the principal sum of SIXTY SEVEN THOUSAND TWO HUNDRED DOLLARS & NO/CENTS

Dollars (U.S. $ 67,200.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly

payments, with the full dabt, if not paid earlier, due and payableon  AUGUST 1, 2011

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail renewals.
extensions and modifications of the Note; {b) the payment of all other sums, with interest advanced under paragraph 7 1o protect the
security of this Securty instrument; and {c) the performance of Borrower's covenants and agreements under this Securty (nstrument

and the Naote. For this purpose, Borower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,
with power of sale, the following described property located in SHELBY County, Alabama

-

SEE EXHIBIT "A" ATTACHED HERETO CONSISTING OF ! PAGE{S) AND SIGNED
FOR IDENTIFICATION PURPOSES.

which has the address of 13634 HWY 73, MONTEVALLO [Stiaet, Ciy],
Alabama 35115 [Zip Code) {"Property Address”);
TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever. togetner with all the

improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier a part of the

property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawlully seised of the estate heraby conveyed and has the right to mortgage,

grant and convey the Property and that the Property i$ unencumbered, except for encumbrances of racard. Bomower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with irmited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Bommower and Lendar covenant and agres as follows.

1. Payment of Principal and interset; Prepayment end Late Charges. Borrower shall promptly pay whan due the principal of
and interest on the debt evidenced by the Note and any prepaymant and |ate charges due under tha Note.

2. Funde for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay to Lendar on
the day monthly payments are due under the Note, untit the Note is paid in full, & sum ("Funds”) for: (a) yearly taxes and assasaments
which may attain priority over this Security instrument as a lien on the Property, (b) yearly lsasehold payments or ground rents on the
Property, if any; {(c} yearly hazard or propefly insurance premiums; (d) yeary flood insurance premiuma, if any; (#) ysarly morgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in heu
of the payment of morigage insurance premiums. These tems are calied "Escrow hems.* Lender may, at any time, collect and hold
Funds in an amount not 1o exceed the maximum amount a lender for a federally related mortgage loan may require for Bomower's
ascrow account under the federal Real Estate Setiement Procedures Act of 1674 as amended from time to time, 12 U.S.C. Section
2601 et seq. {"RESPA", uniess another law that appiies tc the Funds sets a lesser amount tf s0, Lender may, at any tima, coilect and
hold Funds i an amount not 1o axceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current cata
and reasonable estimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The funds shall be heid in mn instifion whose deposits are insured by a federal agency, instrumentality, or enbty (inciuding
Lender, HLendtrhtuchlnin:ﬁ'Mion}nrtnanyFmHumoLmalnk,Lnnd«ﬂwlnpplym-Fundtmmth-Emmwm.
Lender may not charge Bormower for holding and applying the Funds, annually analyzing the sscrow account, of verifying the Escrow
tems. uniess Lender pays Bomower interest on the Funds and applicabie law permits Lender to make such a charge. However, Lender
may require Bomower to my-mmnwhmmmmmmmmngmumwumm connection with
this Loan, uniess applicable law provides otherwisa. Uniess an agreement ia made or applicable law requires interest 1o be pax,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Bomower and Lander may agres i writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits to the Funds and the purposa for which sach debit to the Funds was made. The Funda are pladped a3
addiional security for all sums secured by this Security instrument.

It the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of. applicable law. if the amount of the Funds heid by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notily Borrower in writing, and. in such case Borrower shall pay to Lender
the amount necessary to make up the deficiency. Bomower shall make up the deficisncy in no more than twelve monthly payments, at
Lander's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds haid by
Lender. If, under paragraph 21, Lender shall acquire or ssll the Property, Lender, prior to the acquisition or sale of the Property, shall
apply any Funds heid by Lendar at the time of acquisiton or sale ap a credit against the sums secured by this Secummy Instrument.

3. Application of Paymenis. Uniess applicable law provides otherwise, all payments receivad by Lender under paragraphs 1
and 2 shall be appliad: first, to any prepayment charges due under the Note: sacond, to amounts payable urider parsgraph 2; third, to
interest due: fourth, to principal dus; and last, tc any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asssssmants, charges, fines and impositions atnbutable tc the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thess obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcly to the person owed

yment Borrower shall promptly fumnish to Lender all notices of amounts 1o be paid under this paragraph. It Bormower makes these
payments directly, Borrower shall promptly fumish to Lender receipta svidencing the payments. ‘

Borrower shail promptly discharge any lien which has priority over this Sacurity Instrument unless Borrower: {a) agreas n wribtng o
' the payment of the obligation secured by the lien in a Manner acceptable to Lender; (b) contests in good faith the ken by, or defends
against enforcament of the lien in, legal procesdings which in the Lender's opinion operate to prevent the erforcement of the lien; or {c)
sacures from the hoider of the lien an agreement satisisctory to Lender subordinating the lien to this Securty instrument. If Lender
determines that any part of the Property is subject to & ken which may attain prionty over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrgwer shall satisfy the lien or take one of more of the actions set forth above within 10 days of
the giving of notice.

5. Harard or Property Insurance. Boirowsr shall keep the improvemeants now sxisting or hersafter arected on the Property
insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards, including floods or flooding,
tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance camier providing the insurance shall ba chosen by Borrower subject to Lender's approval which shall not be unrsasonably
withheld. |1 Bommowsr fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clauss. Lender shall
have the right o hoid the policies and renewsls. If Lender requires, Borrower shall promptly give to Lender all receipts of pad
premiums and renswal notices. In the svent of loss, BoiTower shali give prompt notice to the insurance camer and Lender. Lender may
maké' proof of loss if not made promplly by Bormower.

Uniess Lender and Borrower otherwiss agree in writing, insurance procesds shall be applied o restoration or repair of the Property
dnmngnd.i‘lm-rutnrlﬂnnnrrtplirhmnonﬁﬂllymelemumyhmtlmunod. it the restoraton or repair s not
aconomically feasibie or Lender's security wouki be lessened, the insurance procesds shall be applisd to the suma sacured by this
Securty instrument, whether or not then dus, with any excess paid o Borrower. If Borrower abandons the Property, or does not
answar within 30 days a notice from Lender that the insurance camier has ofiered to seflle a ciaim, then Lsnder may collect the
NSUraNce proceeds. Llnd-rmlyuum-prom-d:mr-ptirnrmtom-ﬂw!’mperty of to pay sums sacured by this Secunty
Instrument, whather or nat then due, The 30-day pericd wilt bagin when tha notice is given.

Unless Lender and Bormower otherwise agree in wiiting, any application ot procesds to principal shall not extend or posipone the
dus date of the monthly payments refemred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrowet's right 1o any insurance policies and proceeds resulting from damage to the Property pnor to
the acquisition shall pass to Lender to the extient of the sums securad by this Security Instrument immaediately prior to (ha acquistion.

8. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesssholds.
Borrower shall occupy, establish, and use Property as Borrower's principal residence within sixty days after the sxecubon of this
Sacurity Instrument and shall continue to octupy the Property as Borrowsr's pincipal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreascnably withheld, or unless extenuatng
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or tmpair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment couild result in forfeiture of the Property or otherwse matenaily impair the
lien created by this Security Instrumant or Lender's security intersst Borrowar may cure such a default and re:nstate, as prowvded in
paragraph 18, by causing the action or procesding o ba dismissad with a ruling that, in Lender's good faith determination, pracluces
forfeiture of the Bormower's interast in the Property or other material impairmant of the lien created by this Saecurity instrument or
Lender's security interest. Borrower shail aiso be In default i Borrower, during the loan application process, gave matsrially faine or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connaction with the loan
evidenced by the Note, including, but not limited to, reprasentations concerning Borrower's occupancy of the Property as a pnncipal
residence. If this Secutity Instrument is on a lessehold, Borrower shall comply with all the provisions of the laase. |f Borrower acquires
fme title to the Property, the leasshoid and the fee titie shall not merge unless Lander agrees to the merger in wnting.
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7. Protection of Lender's Righte In the Property. |f Borrower falle to perform the covenants and agresments contained in this
Security Instrument, or thers s a legal proceeding that may signiicantly aflect Lender's rights in the Property (such as & procesding in
bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and pay for whatever is
nacesasary to protect the value of the Proparty and Lendar's righta in the Property. Landar’s actions may include paying any sums sacured
by a lisn which has priorty over this Security instrumant, appearing in court, paying reasonable attomeys' fees and entenng on the
Property to make repairs. Although Lender may take action undar this paragraph 7, Lender does not have to do so.

Any amounts disburssd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securty
instrumant. Unless Borrowsr and Lendsr agres to other terms of payment, thess amounts shall bear interest from the date of
disbursement at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower requesting paymant.

8. Mortgage insurance. I Lender required morigags insurance as a condition of making the loan sacured by this Securty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurancs in affect |f, for any reason, the maorngage
insurance covermge required by Lender lapses or ceases to be in effect Borrower shall pay the premiums required to obtain coverage
substantially squivalent to the mortgage insurancs previously in eflect, at a cost substantially equivalent to tha cos! to Borrower of the
mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. |f substantially equivalent morngage
insurance coverage is not available, Borrower shall pay to Lender each month a sum squal o one-tweifth of the yearly morigage
insurance pramium being paid by Borrower whan the insurance coverage lapsed or caasad 1o be in affect. Lender will accept, use and
retain thess payments as a loss reserve in lieu of morigege insurance. | oss ressrve payments may no longer ba required, at the option of
Lender, if morigage Insurance coverage (in the amount and for the penod that Lender requires} provided by an insurer approved by
| ander again hecomes available and is obtained. Borrower shall pay the premiums requirad to maintain mortgage insurance in effect. or
to provide a loss reserve, until the requirement for mortgage insurnce ends in accordance with any wiitten agresment betwean Bormower
and Lsnder or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the Froperty. Lander shall give Bormower
notice at the time of or prior to an inspection specifying reasonabla cause for the inspection. \

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecton with any condemnation
or other taking of any part of the Property, of for conveyance in lisu of condemnation, are hereby assignad and shall be paid to Lender.

In the avant of a total taking of the Property, the procesds shall be applied to the sums secured by this Security (nstrument, whether
or not then dus, with any axcess paid to Borrower. In the svent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Secunty Instrument Immediately
before the taking, uniess Bommower and Lender otherwise agrees in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by () tha fair market value of the Property immediately before the taking. Any baiance shall be paid to Borrower. In the event ofa
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than the amount of tha
sums secured immediately bafors the taking, uniess Bormower and Lender otherwise agree in writing or uniess applicable law otharwise
provides, the proceeds shall be applied to tha aums secured by thig Security Instrument whether or not the sums ars then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settls & ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender 18 authonzed to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Secunty
Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncipal shall not extend or postpone the due
date of the monthly payments refermed to in paragraphs 1 and 2 or chaings the amount of such payments.

11. Borrower Not Released: Forbsarance By Lander Not a Wailver. Extension of the time for payment or modricaton of
amortization of the sums sacured by this Security Inatrument granted by Lender to any successor in interest of Borrower shail nat operate
to releass the liabilty of the original Bormower or Borrower's suctessors in interest.  Lender shail not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortzation of the suma secured
by this Security Instrument by reason of any demand made by the original Borrower or Bofmower's successors in interest Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of of preciuds the exercise of any nght or remady.

12. Successors and Assigns Bound; Joint and Sevecrsl Liability; Co-signers. The covenants and agresments of this Secunty
Instrument shall bind and beneft the succpssors and assigns of Lender and Borrower, subject t© the provisions of paragraph 17
Borower's covenants and agresments shall be joint and several. Any Borower who co-signs this Security instrument Dut does not
axecute the Note: (a) is co-signing this Securty insument only 10 morigage, grant and convey that Borrower's interest in the Property
under the terms of this Sacurity Instrument; (b) is not psrsonaity obligated 1o pay the sums secured by this Secunty instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodatons with regand to the terms
of this Secutity Instrumaent or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instument iz subject to a law which sets maxmum loan charges, and that

law is finally interpreted so that the interest or other loan charges collected or to be collectsd in connection with the loan exceed the
parmittad limits, then: (a) any such ioan chargs shall be reduced by the amount necessary to reduce the charge to the parmitted hmn, and
(b) any sums already collected from Bormower which excesded peimitted limits will be refunded to Bormower. Lender may choose to maks
this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower. |If a refund reduces pnncipal, the
ractuctidn will be treated as a partial prepayment without any prepayment charge under the Note.
1 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by maling 1t by first
class mail unless applicable law requires usa of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated haran
or any other sddress Lender designates by notice to Borrower. Any notice provided for in this Secunty Instrument shall be deemed to
have besn given to Borrowsr or Lender when given as provided in this paragraph.

15. Goveming Law; Severabliity. This Security Instrument shall be govemed by federal law and the law ot the junsdicton «n which
the Property is located. in the svent that any provision or clause of this Security Insirument or the Note confiicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can ba given sffect without the conflicting provision

To this and the provisions of this Security Ins { and the Note are daclared o be ssverable.
16. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
17. Transfer of the Property or a nterest in Borrower. If all or any part of the Property or any interest in it 18 sold or

transferred {or if a baneficial Interest in Bomower is sold or transferred and Borrower is not a natural person) without Lender's pnor wnttan
consent, Lendar may, at its option, require Immediate payment in full of all sums secured by this Secunty Instrument Howevar, this opton
shall not ba axercised by Lender if axerciss is prohibited by federa! law as of tha date of this Sscurity Instrument,

if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is delivarad or ‘mailad within which Borrower must pay all sums sacured by this Secunty Instrument  |f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies psrmitted by this Secunty
Instrumaent without further notice or demand on Borrower.

18. Borrower's Right to Reinstats. if Bormower meets cenain conditions, Borrower shall have tha right to have enforcemaent of this
Security Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period as applicable law may specdy for
reinstatsmant} before sals of the Froperty pursuant to any power of sale contained in this Security Instrumant; or (b} sntry of a judgmaent
enforcing this Security Instrument Those conditions are that Borrower: (8) pays Lender all sums which then would be due undar this
Security Instrument and the Note as if "o acceleration had occurmed, (b) cures any default of any other covenants or agresments, (c) pays
all expenses incumed in enforcing this Security Instument, Including, but not limited to, reasconable attomneys' fees, and (d) takes such
action as Lender may reascnably require to assure that the Hen of this Secunty instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Sacunty
Instrument and the cobligations secured hereby shall remain fully eflective as it no accelaration had occumed. However, this nght to
reinstate shall not apply in the case of accelemtion under paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold one or more times without prior notice to Borrower. A sale may result in & change in the antity (known as the "Loan Servicer)
that collects monthly payments due under the Note and this Sacunty instrument There also may be one or more changes of the Loan
Servicer unrelated 1o a saie of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of tha new L_oan Servicer and the
addrass to which payments should be made. The notice will also contain any other information requirad by spplicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Mazardous Substances on or in the Property. Borower shall not do, nor allow anyone eise o do, anything affecting the Property that is
in violation of any Environmental Law. The preceding two sentences shali not apply 1o the presence, use, of storage on the Property of
small T:uantities ot Hazardous Substances that are genaerally recognized to be appropriate 1o normal residental uses and to maintanance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. |f Borrower leamns, or is notified by any govemmental or regulatory authority, that any removal or other remediabon of
any Hazardous Substance saffecting the Property is necessary, Borrower shall promptly take all necessary remedal actons in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other fammable or toxic patroleum products, toxic pastcides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materals. As used in this paragraph 20,
“Environmentai Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safaety or
anvirorimental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

24, Acceleration: Remedies. Lendar shafl give notice to Borrower prior to acceleration tollowing Borrowsr’s breach of any
covenant or agreement in this Security instrument {but not prior to acceleration under paragraph 17 uniess applicable law
provides otherwiss). The notice shall specify. (a) the defsuit; (b) the action required to curs the default; (c) a date, not jess
than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and (d) that fsilure to cure the
detault on or before the date specified in the notice may result in acceleration of the sums secured by this Security instrument
and sale of the Property. The notice shall further [nform Borrower of the right to reinstate after acceleration and the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower to scceleration and sale. ¥ the
default is not cured on or before the date specified In the notice, Lender, at its option, may require Immediate payment In tull of
all sums securad by this Security Instrument without further demand and may Invoke the power of ssle and any other
remedies permitted by mpplicable law. Lender shall be entitied to collect all expenses Incurred In pursuing the remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and coste of titie evidence.

it Lender invokes the power of sals, Lender shall glve & copy of a notice to Borrower in the manner provided In paragraph
14. Lender shall publish the natice of sale once a week for thfee consecutive weeks In a newspaper published in SHELBY

County, Alsbama, and thereupon shall seil the Property to the highest bidder at public auction at the front
door of the County Courthouse of this County. Lender shall deliver 1o the purchaser Lender's deed conveying the Proparty.
Lender or its designse may purchase the Property at any sale. Dorrower covenants and agrees that the proceeds of the sale
shall be applied in the following order: (a) to all expsnses of the sals, Inctuding, but not limited to, reasonable attorney's fees;
(b) to all sums secured by this Security instrument; and {¢) any sxcess to the person or persons legally antitied to It

22. Ralease. Upon payment of all sums secured by this Secunty Instrument, Lander shall releage this Secunty Instrument O
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fpa for releasing this Security instrument, but only
if the fee is paid to a third party for setvices rendered and the charging of the fee is permitted under apphcable law.

23 Waivars. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and dower in
the Property.

24. Riders to this Sscurlty Instrumant. If one or more ridars are executed by Borrower and recorded together with this Securty
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement the covenants
ang agreements of this Securnity Instrument as if tha nder(s) ware a part of this Security Instrument.

[Check applicable box(es)]

xx| Adiustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Davelopment Rider Biweeakly Paymant Rider
Balloon Rider Rate Improvement Rider Second Homea Rider
V.A, Ridar Other(s) [specify]
A Spaczaf Provision Rider

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Secunty instrument and \n any
rider(s) executed by Borrower and recorded with it

iﬁi%’_ﬂ@/-ﬁy %.M;‘@ {Seal) *w /</ ﬁ} ' IO 1)
-

TROY DAVID MIMS Borrower NANNETTE H MIMS Borrowar
(Seal) * (Seal}
‘Borrower Borrower
Witnesses Wilnesses -
STATE OF ALABAMA, ' County ss: JEFFERSON
Onthis  18TH day ol  Juvry . 1996 I, the undersigned authority

“a Notary Public in and for said county and in said state, hareby certify that
TROY DAVID MIMS AND WIFE, NANNETTE H MIMS

,whosa name{s) are signed to the
foregoing conveyance, and who Aare known to me, acknowiadged before me that, being informed of the contents
of the conveyance, t hay  executed the same voluntarily and as alr actonthe dayth m ars date.

Given under my hand and seal of office this 18TH day of

My Commission Expires:  ( _ X
¥ __( % /9 % fotary Puble

This instrument wWas B{‘aparad by
R. ANDREW FERQUS

MAGNOLIA FEDERAL BANK FOR SAVINGSE
LOAN CLOSING DEPARTMENT

P.O. BOXK 1858

HATTIESBURG, M8 39403

FHONE NO. : 5591 584-2070

800)986-2462
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EXHIBIT "A"

Lote 1 and 2, in Block 7, according to the Surve of Wilmont Gardens, as recorded in

Map Book 4, Page 6, in the Office of the Judge of Probate ?5J3halhy County, Alabama;
being situated in Shelby County, Alabama. TD M e
* i

' THIS RIDER ATTACHED TO AND FORMING A PART OF MORTGAGE DATED
JULY 18, 1996 IN THE AMOUNT OF § §7,200.00 :

S RENTIEIED THEREWITH BY THE FOLLOWING SIG .

{.%'.Zw Lard Hlme. gl N i

PREP. Y: R. AMDREW PFEROUSON
MAGNOL LA BANE FCR SAVINGS

LOANM NG
Eﬁgﬁllﬁ }lﬁ?tnmﬂt-lﬁ'%u‘ WDﬂ}asga‘saniu
T ' AFPP# : 60709251
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PREPARRED BY: R. ANDREW FERGUSON
MAGNCOLIA FEDERAL BANE FOR BAVINGS
LORN CLOSING DEPARTMENT

RATTIESHURG, M8 39403 ADJUSTABLE RATE RIDER

PHONE NG. . 6011554-2070Q

This dmumuﬂtﬂcﬁﬁﬁfﬁzmnﬂllnm Allowing for Changes in the Interest Rate. Increases In the interest Rate
may Result in Higher Payments. Decreases in the interest Rate may Result in Lower Payments,

THIS ADJUSTABLE RATE RIDER is made this 18TH day of JULY, 1996 and is
incorporated into and shall be deemed to amend and supplement the Deed of Trust, Mortgage or Security Deed (the
"Security Instrument*} of the same date given by the undersigned {(Hareinafter, "Borrower”, "I*, or “My") to secure
Borrower's Adjustable Note (the "Note"), of the same date, to MAGNOLIA FEDERAL BANK FOR SAVINGS (the
‘Lender”), its successors and/or assigns (the “Note Holder"}, and covering the property described in the Security
Instrument and |ocated at:

{Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 13 2504 - Section 4 of the Note provides for changes in the
interast rate and the monthly payments as follows:

A. Change Dates

Beginning in ;497 . the rate of interest |1 will pay may change on the ot day of the
month of  ruausT . and on that day every twelve (12) months thereafter. Each date on which the rate of
interest could change is called a "Change Date.”

B. The "Index”

Beginning with the first Change Date, my interest rale will be based on an 'Index”. The “Index” is the
WEEKLY AVERAGE YIELD ON UNITED STATES TREASURY SECURITIES ADJUSTED TO A CONSTANT
MATURITY OF ONE YEAR. This Index is published in the Federal Reserve Bulletin and made availabie by the
United States Treasury Department in Statistical Release H.15(519). The most recent index figure available as
of fifteen (15) days betore each Change Date is called the “Current Index.” The index figure is assumed to be
available on the day it is released by the Federal Reserve. The index on the date of this instrument is 5 .900%
and is called the "Initial Index.”

C. Calculations of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding a Margin of
SEVEN AND ONE HALF PERCENT { 7.500% } {the "Margin®} to the Current
Index. The Margin is the number of percentage points to be added to the then Current index to determine the
Interest Rate to be charged. The sum will be my new interest rate subject to limitations of subparagraph D and
£ below. Where the movement of the index permits an interest rate increase, the Note Holder may decline to
increase the interest rate by the indicated amount, and the Note Holder may decrease the rate at any time.

Adjustmants to the interest rate may be implemented at the Note Holders option through changes in the
amount of the monthly installment or through adjustments to the outstanding principal balance or through
adjustments to the loan term to extend the amortization schedule of the loan or through any combination of the
above. At no time shall the total loan term excead forty (40) years.

D. Interast Rate Celling and Floor Rate
My interest rate shall not be increased by more than FIVE PERCENT

. ( 5.000% ) above the "Initial Index” plus the "Margin” and this limttation shall be known as my Inlarest
" Rate Ceiling. The maximum interest rate on this loan is BTIGHTEEN AND 400 THOUSANDTHS PERCENT
( 18.400% }. If this Note is altered, modified, assumed, extended or renewed, then the Interest Rate

Ceiling may, In Lender's sole discretion, be caiculated based on an agreed new rate. The reduction of my
interest rate is limited by a maximum limit on rate changes as in subparagraph E below and a Floor Rate. This
Floor Rate is the QUARTERLY NATIONAL AVERAGE COST OF FUNDS RATE FOR SAIF-INSURED
INSTITUTIONS AS LAST REPORTED BY THE OFFICE OF THRIFT SUPERVISION AND IN EFFECT
FIFTEEN (15) days prior to the Change Date plus pIVE PERCENT

( 5.000% ) and is determined for each Change Date. |f my interest rate is below the Floor Rate, then no
further reduction shall be mate in my interest rate.

if either index is no longer available, the Note Holder will choose a new Index which is based upon comparable
information. The Note Holder will give me notice of this choice.

E. Limit on interest Rate Changes

The rate of interest | am required to pay shall never be increased or decreased on any single Change Date by
more than Two PERCENT { 2.000% ) from the maximum rate ot
interest | have been paying during the previous Loan year. “"Loan year® is defined as the twetve {12) month
period since the last scheduled payment adjustment and the current payment adjustment month. Additionally,
the rate of interest | an required to pay shall never be reduced below the Floor Rate, nor increased above the
Interest Rate Ceiling identified in subparagraph D above.

F. Effective Date of Changes

The new rate of interest will become effective on each Change Date. Changes in tha monthly instaliment to
implement interest rate adjustments shall be made no more frequently than once in every twelve (12} month
period from the date of the Note and shail be made at a time selected by the Note holder. | will pay the new
amount of my monthly payment beginning on the first monthly payment date after a change in the interest rate

until the amount of my monthly payment is again changed or | have fully repaid the loan.
APPH : 60709291
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CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows: *4. Charges; Liens. Borrower shall
pay all taxes, assessments, and other charges, liens and impositions attributable to the Property which may attain a
priority over this Security Instrument and leasehold payments or ground rents, if any, in the manner provided undar
paragraph 2 of the Security Instrument or, if not paid in such manner, by Borrower making payment, when duse,
directly to the Note Holder thereof. Borrower shall promptly turnish to Lender all notices of amounts due under this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidancing such payments. Borrower shall promptly discharge any lien which has priorty over this Security
Instrument; provided, that Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall
agree in writing to the payment of the obligation secured by such lien in a manner acceptabie to the Lender; (b) shall
in good faith contest such lien by, or defend against enforcement of such lien in legal proceedings which in the
opinion of the Lender operate to prevent the enforcement of the lien or forfeiture of the property or any part thereof;
or {c) shall secure from the holder of such lien an agreement in a form satisfactoty to Lender subordinating such lien
to this Security Instrument. If the Lender determines that all or any part of the Property is subject to a lien which
may attain a priority over this Security Instrument, Lender shall send Borrower notice identitying such lien. Borrower
shall satisfy such lien or take one or more of the actions set forth above within ten (10} days of the giving of notice.”

LOAN CHARGES

The Note Holder may require an escrow account for the payment of taxes and insurance. The Note Holder may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems, uniess Note Holder pays Borrower interest on the Funds and applicable law permits Note Holder 1o make
such a charge. However, Note Holder may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Note Holder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable iaw requires interest to be paid, Note Holder shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Note Holder may agres in writing,
however, that interest shall be paid on the Funds,

The Note Holder may also coliect reasonable fees for spacial loan services to include but not limited to recording,
copies of documents, assumptions, modifications, partial reieases, fax transmission sefvices or any other fees or
charges permitted by the Government-sponsored agencies, FHA, VA, FNMA or FHLMC.

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or
other loan charges collected or to be collected in comnection with this loan exceead the permitted limits, then: (i) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (i} any
sums already coliected from me which exceeded permitted IImits will be refunded to me. The Note Holder may
choose to make this refund by reducing the principal | owe under this Note or by making a direct payment to me. |f
a refund reduces principal, the reduction will be treated as a partial prepayment.

ANNUAL STATEMENT OF ACCOUNT |

The Note Holder may in its sole discretion, from time to time, provide Borrower with an annual statement an
accounting of all transactions and charges in conjunctién with the Note. This statement and accounting will describe
the application of all payments to principal, interest and escrow, and disclose all fees charged and any escrow
transactions. The annual statement and accounting will also reconcile beginning and ending principal and escrow
halances and reflect the current interest rate. A separate annual statement will disclose the calculation of any
adjustable Interest rate changeg at the time any rate changes apply. The Borrower agrees to read the annual
statements and accounting and immediately notify the Note Holder of any discrepancies or of any calculation which
Borrower belioves 1o be incorrect.

It is agreed that the Borrower shall have gne vear from the date of receipt of the annual statement and/or accounting
to notity the Note Holder of any errors or exceptions in fees charged, or the application of paymerts including any
calculation required of any adjustable interest rate used for the statement period.

Unless the Note Holder Is notified of any errors or exceptions within one year from the date of receipt of the
statement and accounting or the adjustable interest rate calculation, then Borrower agrees that the unpaid principal
and escrow balances presented in the statement and accounting shall be deemed 10 be correct and the Borrower

" agrees that all further requirements for any and all corrections, including interest rate calculations, shall be forever

barred and waived.

The Borrower further acknowledgas that monthly payments originally detarmined or from time to time modified may
not fully amortize the toan principal and agrees to pay any unpaid principal balance that may remain after the
anticipated number of payments have been concluded.

GIVING OF NOTICES

All notices must be in writing. Unless applicable law requires a different method of giving notice, any notice that
must be given to me under this Securlty [nstrument will be given by delivering it or by mailing #t by first class mail
addressed to me at the property address or at a different address if | give the Lender a notice of my different
address.

Any notice that must be given to the Lender under this Note will be given by mailing it by first-class mail to the
Lender at the address stated in Section 1 of the Note or at a ditferent address if | am given notice of that different
address.

UNIFORM DEED OF TRUST, MORTQAGE OR SECURITY DEED; GOVERNING LAW; SEVERABILITY

Unitorm Covenant 15 of the Uniform Deed of Trust, Mortgage or Security Deed is amended to read as follows: "15.
Governing Law; Severabilty. This form of Security Instrument combines uniform covenants for national use and
nan-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sacurity !nstrument or the Notae which can be
given effect without the conflicting provision, and to this end the provisions of this Security Instrument and the Note
are declared to be severable.”

The Borrower and any successor of the Borrower to this instrument and any party who now or hereafter acquires a

security interest in the property and who has either actual or constructive notice hereot, thereby consents to the
terms contalned herein and to the Note referenced herein,

APPH : 60709291
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7.

LIMITATIONS OF MY RIGHT TO ASSIGN THIS LOAN

| understand that the terms of this loan have been granted to ms based upon current market conditions and my
personal financial statements, as wall as other matters considersd relevant by the Lender. Accordingly, in addition
to the provisions of Paragraph 17 of the Uniform Covenant of the Security Instrumert, | agree that if | soil, loase, or
convey the property described in the Security Instrument, which secures this loan, then the Lender may accelerate
the entire indebtedness or at Lender's option may require (a) a change in the curent Interest Rate, or (b) a change
in {nrramavalof)thalimnunﬂnnmmdwumintmrﬁedm(ﬂm&aimlt}.m {c) a change in the
Index and/or Margin, or (d) charge a transfer tes, or {e) such other reasonable modifications R deems i its bost
interest, or all or part of these, as a condition or conditions of Lendef's waiving the option to accelerate.

LEGISLATION

I, after the date hereof, enactmennt or expiration of applicable laws have the effect either of rendering the provisions
of the Note, the Security Instrument or this Adjustable Rate Rider (other than this paragraph) unerforceable
according to their terms, or all or any part of the sums secured hereby uncollectibie, as otherwise provided In the
Sacurity Instrument and this Adjustabie Rate Rider, or of diminishing the valus of Lender's security, then Lender, at
Lender's option, may deciare all sums secured by the Securlty Instrument to be immediate due and payable. In
such evenit, Borrower shall not have the right to reinstate, ctherwise provided in Uniform Covenant 18 of the Sacurity
Instrumemt.

IN WITNESS WHEREOF, Borrower has axecuted this Adjustable Rate Rider.
WITNESS the hand(s) and seal(s} of the undersigned.

TROY DAVID MIMS -Borrower NANNETTE H MIMS _Borrowes
= (Sooh) wWp____ — (Seal)
-Botrrower -Bomowes
[
L]
;
|
PFRER Y1 . FERGUSOR
AR, Tl s Vi
?ﬁ%@ ' '31 Eﬂ%nw
] hnn]us-:u: APP# : €0709291
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SPECIAL PROVISION RIDER  oat'i:

This Special Provision Rider is made thig 18TH ' day of JULY, 1936 and ig incorporated into and shall
be deemad to amend and supplement the Deed of Trust, Mortgage or Security Deed (the "Security (nstrument”) of even date harewith
given by the undersigned (herein “Borrower”) 1o secure Borrowers Note, of the same date, to MAGNOLIA FEDERAL BANK FOR
SAVINGS (herein "Lender”) and covering the property described in the Secunty instrument and located at

13634 HWY 73, MONTEVALLO, AL 35115

{Froperty Addm]

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agreé as follows:

A.

In addition to the aforesaid indebtedness and any and ajl extensions or renewals of the same or any part thereo!, this Secunty
Instrument does saecure any and all other dabts, obligations, or liabilities, direct or contingent, of any one or more of the Borrowers
herein owed to the Lender whather now axisting or hereafter arising at any time before canceliation of record of this Secunty
Instrurnent, and whether the same be evidenced by Note, open account, overdraft, assignment, endorsament, guaranty, pledge
or otherwise, including any and all advances made by the Lender and this Securnty Instrument is a continuing security by way of
lian on the property hereby conveyed for any other indebtedness that the Borrower may owe the Lender. At the tme of the
axagcution of thie Ridar, Borrowsr may not owe Lender any other indebtedness of any kind. However, in the future, other debts.
obllgations, or liabilities, direct or contingent, might be owed to the Lander. it is sxprass intantion of the Lender and the Borrower

that this paragraph shail specifically cover any such future indebtedness and failure to pay additional recording fees at this time
should not be construed as & rejection of the intention of the parties.

If the indebtodness secured hereby is now or hereafter further secured by Securnty Agreements, Financing Statements, chattel
mongages or deeds of trust, mortgages, security deeds, pledges, contracts of guaranty, assignments of leases, financial
agreements, or other securities. Lender may ai its option, exhaust any one or more of said secuntes ‘and the secunty
hareunder, either concurrently or independently, and in such order as it may determine, and no delay by Lander or Trustee in
exercising any right or remedy hereunder, or otherwise afforded by law, shaill operate as a waiver thereo! or preciude the
axercise thereof during the continuance of any default hereunder, and Lender may probate or file proof of its claim with any coun
without waiving its rights under this Security instrument or being deemed to have electad its remedy.

The Bormmower agrees that this Security instrument may be cancelled by separate instrument of writing and that this Secunty
Instrument Is & renewal and extension of all previous Deeds of Trust, Mortgages or Security Deeds executed by the Borrower to
the Lender covering all or part of the property herein described; and also is a renewal and extension of all previous Secunty
Instruments executed by any other Borrower to the Lender and the indebtadness secured thereby having bean assumed by the
Borrower is the same as if said Securnity Instrument was specifically descnbed herein.

Notwithstanding the provisions of Paragraph 2 of the Security Instrument, any waiver by Lender of the required deposits may be
ravoked by Lender at its sole discretion upon notice to Borrower. Lendar shall not be obligated to disburse said deposits untl
presented with a statement by the Borrower. Notwithstanding the provisions of Paragraph 5 of the Secunty Instrument. the
insurance proceeds or any part thereof may be applied by the Lenader at its option either to the reduction of the Indebtedness o
the restoration or repair of the property.

In the event of foreclosure of this Security Instrument or other tansfer of title 10 the Property that extinguishes the indebtedness.
all right, tite and interest of Borrower in and to insurance policies in force shall pass to the purchaser .

Without affecting the liability of Borrower or any other parson (except any persan axpressly released in writng) for payment ot
any indebtedness secured hereby or for performance of any obligation contained herein, and without atfecting the rights ot
{ ender with respect to any security not expressly released in writing, Lender may, at any time and from time to time, either batore
or after the maturity of said Note, and without notice or consent; (1) Release any person liable for payment of all or any part of
the indebtedness or for performarite of any obligation; (2} Make any agreement extending the time or otherwise altenng the
tarms of payment of all or any part ot the indebtedness or modifying or walving any obligation, or subordinating, modifying or
otherwise dealing with the jien or charge hereof, {3) Exercise or refrain from exercising or waiva any nght Lender may have; (4)
Accapt additional security of any kind, {5) Release or otherwise deal with any property, real or personal, secunng the
indebtedness, including alt or any part of the property herein descrbed.

In the event of transfer of properties under Paragraph 17 of the Security Instrument, whether the original Borrower is released or
not released from liability, in every case, the Lender may charge a transfer fee and any such action on the part of the Lender
shall not in any manner be construed as releasing any parson from liability for the payment of the indebtedness hereby secured
from such obligation uniess such releasa be in writing and agreed to by Lender.

Notwithstanding the fimitations of warranty contained in the uniform Securnity Instrument, the undersigned(s) warrant the ttie 10

the real and personal property héreby conveyed and agree to defend said tite and sava Lender harmless fom all costs
oxponses and legal fees ralating to the same.

The Lender is hereby subrogated to the rights of all deeds of trust, mortgages, security deads, lienholders and owners pawd off by
the pro¢eeds of the loan hareby secured and to the extent allowed by law shall be enttied to all warranties, expressed or implied,
in favor of Borrower. The covenants and agresmente herein contained shall bind, and the benefits and advantages shall inure 10,
the respective heirs, executors, adminisirators, successors and/or assigns of the parties hereto. Wherever used, the singular
number shall include the piural, the plural the singuiar, and the use of any gender shall be applicable to all genders.

This Security Instrument is executed in accordance with, and is governed by the provisions of, the Home Owners' Loan Act of
1933, and amendments thereto, and insofar as applicable, the rules and regulations of the Office of Thnft Supenasion and the
Charter and By-Laws of said Bank are made a part hereo?.

Each maker and endoreer waives the right of exemption under the Constitution and the laws of Alabama. Arkangsas, Flonda,
Georgia, Louisiana, Missigsippi, and. Tennessee as apphcabie.

Borrower and Lender, in addition to the covenants and agreements made in the Security Instrument, further covenant and agree
as follows:

1. Use of Property; Compllance with Law. Borrower shall not seek, agree to or make a change in the use of tha property
or zoning classification, unless Lender has agreed in wrting to the change. Borrower shali comply with ail laws,
ordinances, regulations and requirements of any governmental body applicabie to tha property.

2.  Assignment of Leases, Upon Lender's request, Borrower shall assign to Lender all leases of the property and ail secunty
deposits made in connection with laases of the property. Upon the assignment, Lendar shall have the nght to modity,
axtend or terminate the existing leases and to exacute new leases, in Lender's sole discretion. As used in this paragraph,
the word "lease" shall mean *sublease” if the Security Instrument is on a leasehold.

3.  Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of the
property. Bormowers authonzes Lender of Lender's agents to collect the rents and ravenues and hersby directs each
tenant of the Property to pay the rents to Lender's agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agreament in the Security Instrumaent, Borrower shall collsct and receive all rents and revenues
of the Property as trustes for the benefit of Lender and Borrower. This assignmaent of rents constitutes an absolute
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Borower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
menmmngiuﬂghumdlrmw.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judiclally appointed receiver may do so at any time there is a breach. Any applicabon
of rents shail not cure or walve any default or invalidate any other nght or remedy of Lender. This assignment of rents of
the Property shall terminate whan tha debt secured by the Security Instrument is paid in fuil, b

4. Annual Statement of Acoount. Lender may in its sole discretion, from time to time, provide Bormower with an annual
statemant and accounting of ail ransactions and charges in conjunction with the Borrower's Note. This statement and
accounting will describe the of sl payments 10 principal, interest and escrow, and disciose all ess charged
and any eacrow ransactions.  annual statement and accounting will alsc reconcile beginning and snding principal
and escrow balances and reflect the cument inerest rate. A separate annual statement will disciose the calcuiation of
any adiustabie intersst rate changss at the time any rate changes apply. The Bomrowsr agrees to read tha annual
statements and accounting and immediately notify Lender of any discrepancies or of any calculaton which Bormower
belleves i be incomect.

it is agreed that the Borower shak have gne yair from the date of receipt of the annual statemant and/or accounting o

notify the Lender of any emmors or exceptions in fess charged, or the application of payments including any calculaton
required of any adjustable interest rate ussd for the statement period. .

Unless the Lender is notifled of any emors or exceptions within one ysar from date of receipt of the statement and
accounting or the adjustable interest rale calcuiation, then Borrower agrees that the unpaid principal and escrow
balances presented in the statement and accounting shall be desmed to be correct and the Bomower agrees that all
further requirements for any and all corrections, inciuding interest rate caicuiations, shall be forever barred and waived.

The Borower further acknowledges that monthly payments originally determined or fom time to time modified may not

mwmmmmmwpmmymmmmmmmmunmmanmm
number of paymenis have been condcluded.

5. Loan The Lender may require an escrow account for the payment of taxes and insurance. The Lendsr may
not charge for holding and applying the Eunds, annually analyzing the escrow account, or verifying the Escrow
items, uniess Lender pays Borrower intereat on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borower t0 pay & ohe-tma chargs for an independent real estate tax reporting service
used by Lender in connection with this ioan, uniess appiicable iaw provides otherwise. Unless an agreement is made or

lmw requires interest 0 be paid, Lender shall not be required to pay Bormower any intarest or samings on the
Funds. Sormower end Lender may agree in writing, however, that interest shall be paid on the Funds.

Tha Lender may also collect ressonabla fees for special lcan services to include but not limited 1o recording, cu-pmipf
documants, assumptions, modifications, partal , I Transmission services of any other feas of charges pamitied
by the Govemnment-sponsored agencies, FHA, VA, or FHLMC.

If & law, which applies to this loan and which sets maxamum loan charges, is finally interpretad 80 that the interest or
other loan charges collected or to be colleched In connection with this loan excesd the pemitted Lmits, then: (i} any such
lomn charge shall be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any sums
already collected from Borrewer which excesded permitted limits will be refunded o the Bomower. The Lender may
chooss to make this refund by reducing the principal Bomower owes under Bormower's Note or by making & direct
payment to Borower. if a refund reduces principal, the reductions will be treatsd as a partial prepayment.

8. Construgtion Agreement. The Borrower further agrees that if the loan is for the purpose of rapairs or construction and
there is a Construction Agreement sntered into by the Borrower and the Lsnder conceming the real property hersinabove
deacribed, then it is hereby incorporated in this Security instrument for all purposes and detault of any of the terma and
conditions containad therein shall be a default in the Security Instrument.

L. It is further understood and agreed by and between the parties that in the event the Note and Security Instrument referred to

.- herein are soid and assigned either 10 Federal National Morigage Association (FNMA) or Federal Home Loan Mortgage

. Corporation (FHLMC), then this Special Provision Rider shall not be in effect when owned by FNMA of FHLMC; however, i

reassigred by FNMA or FHLMC t Lender this Special Provision Rider shall be reinstatad in ull force and effect to the benafit of

nﬁ.!ﬂdariﬂdihlﬂign provided, however, L ender shall have the right to cancel this Special Provision Rider at its sole slection

w %)t all timas when this Rider shall be in eflect the provision hersof shall control over those of the Security Instrument. Time 18 of
m}nmmhmhlmmﬂm

- a'lfl Security Instrument is second and subject to a prior Security instrument to N/A

N/A

N/A

N/A dated

-

N/A | | , and recorded in Book/Liber/Real/instrument Number N/A

N/A : In the records of N/A County/Pansh,

, N/A ’ . and it s further understocd and agreed by and between the parties hereto that any
default or failure of the Bomower herein to comply with ail the terms and conditions of the said first Secunty Instrument shall be
and are defauit under the terms and conditions of this Security Instrument.  Upon such default or failure or any other failure or
default herein, the holder may declare the indebtedness hersby secured at once due and payable and may foreclose
immediately or may sxercise any other right heraundar, or take any othar proper action as by law provided.

WITNESS the nmu(:) and saal(:) of the undersigned.

{Seal)*_m”’dé M-‘ (Seal)

Borrower NAMWETTE H MIME -Borrower
-BOrTorwer
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