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NOTICE: THIS MORTGAGE SECURES AN DPEH-EHD-GHEWGQMMNS A PROVISION ALLOWING FOR CHANGES IN THE
ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY ‘:
PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM ¢
-l

MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A EUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE
ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER

NAMES HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank of Alabama
Adjustable-Rate Line of Credit Mortgage !
(Alabhama)

THIS INDENTURE Is made and ontered Into this 25th day of June, 1996 by and between GERALD A. STOVALL AND WIFE, BECKY STOVALL
(hareinaftar called the "Mongagor.” whether one of mare) and AmSouth Bank of Alabama, a national banking assaciation (hereinafter callad the

"Morigagea™).
-.- Racitals

A. The Sacurad Line of Credit. GERALD A. STOVALL and BECKY STOVALL (hereinafter call the "Borrower,” whother ane or more) is/are
now or may bacome in tha futura justly indabted 1o the Mortgagee in the maximum principal amount of TWENTY-FIVE THOUSAND AND NO/10O'S
Dollars 00.00) {the "Credit Limit") pursuant to a cartain open-end lipe of credit established by the Morigagee for tha borrowse undar an agreament
it Agreemant”), entitied

"AmSeuth Equity Line of Credit Agreement’ executed by the Borrower in favor of the Mortgages, dated June 25 1996

] “AmSouth Personal Financial Services Lina of Credit Agresment™ exacuted by the Barrower in favor of the Martgagee dated June 26, 1996, as
amended by an amendment of aven date herewith

b

(0 “AmSouth Premium Line of Credit Agreement” executed by the Barrower in favor of tha Morigagea dated June 25, 1996, as amended by an
amandment of aven date herawith. -

The Credit Agreement provides for an open-and lina of credit pursuant to which the Borrower may borrow and repay. and repay and repay,
amaunts from the Morigagee up to a maximum principal amoumt at any one tima ottstanding not exceeding the Credit Limd.

B. Rate and Payment Changes. The Credit Agreament provides for finance charges to be computed on the unpaid balance outstanding from
time to Ume under the Credit Agreement atwan adjustable ANNUAL PERCENTAGE RATE. The anhual percentage rate may be inCreased of
decraasad on the first day of each billing cycle based on changes in the "Prime Rate® as published in the Wail Stroet Journal. The ANNUAL
PERCENTAGE RATE charged under the Credit Agreemant during each bifing cycle will be 1.500% above the Prime Rate in effect on the first day of
that biking ¢ycla. The annual percentage rate on the date of this morigage is 9.750%. The annual percentage rata will increase if the Prime rale Iin
affoct on the first day of a billing eycle increases, and will decreass if the Prime Rate in effect on the first day of a billing cycie decreases;
however, the annual percentage rate will nover exceed the Maximum Rate ststed in the Credit Agresment. Any Increase in the annual
percentage rate may result in increased finance charges and increased minimum payment amounts under the Credit Agreement. Any
docrease [n the annual percentage rate may result in lowar financa charges and lower minknum monthly payments.

C. Maturity Date. If not saoner terminated as set forlh thersin, the Credit Agreament will terminate twenty years from the day of the Cred
:;%I‘EEFHE“L and all sums payable thereunder (including without limitation principal, interast, expenses and charges) shall become due and payable in

D. Mortgage Tax. This morlgage secures open-end or revolving indebtedness with an interest in residential property. therefore, under
§40-22-2(1)b. Cods of Alsbama 1975, as amended, the maiigage filing privilage (ax shall not ax
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‘ Agresment

NOW, THEREFORE, in consideraticn of the premizes, and to secure the payment of (a) all advances heretofore or from time to time hersafter
mad by the Martgagee to the Borrower under the Credit Agreement, or any extension of renewal thereof, up to & maximum principal amount at any one
time outstanding not exceeading the Credi Limit: (b) all finance chatgaes payable from time to time on said advances, of any part thereof, (c) ail‘athar
foes, charges, casts and expenses now of hereafter owing by the Porrower to tha Mortgagee pursuant fo the Cedit Agreament, or any extenson of
renewal thereof. (d) all other indebtednsess, obiigations and iabilities now or hemaftar owing by the Borrower to the Morigagee undes the Credit
Agreement, or any extension or renewal therecf; and (@) al advances by the Mortgagee under tha terms of this martgage (the aggrag:.ltﬂ armi:.mt of all
such tems described in {a) throuph (e) above being hereinafter collectively cali "Debt’} and the compliance with all the stipulations haren comtained, the
Morigagor does hereby grant, bargain, ssll and convey unto the Mortgagee, the following described real estale, situated in SHELBY County, Alabama
{said real estate being hereinafier called the "Real Estats™):

LOT 5. BROOKSTONE, A REGISTERED SUBDIVISION OF MUSSY BROOK FARMS, THE MAP OF WHICH 1S RECORDED IN THE FROBATE
OFFICE OF SHELBY COUNTY, ALABAMA, IN MAP BOOK 4, PAGE 53.

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the real estate, all of which shail be deemed Real
Estate and conveyed by this morigage.

To have and to hold the Real Estate unto the Mortgagee, its succeesors and assigns forever. Tha Mortgagor covenants with the Mortgages that
1he Martgagor is lawfully seized in fee simpla of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real
Estate is free of all encumbrances, oxcapt tha lien of cument ad valorem taxes, the prior mongags, if any, hereinafter described and any othar
ancumbrances exprossly set forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Morigagoe, against tha
lawtul claims of all persons, sxcept as otharwise herein provided.

This mortgage sscures an opan-end revolving line of credit under which the borrower may borrow and repay, and reborrow and repay,
amounts from the Mortgagoe from time to time up to a maximum principal amount at any one Hime outstanding not exceeding the Credit
Limit. Advatices under the Credit Agreement are obligatory. The Cradit Agreement does not require that the Borrower make any minimum
initial advance or maintain any minimum batance under the [ine of credit; tharefore, 3t times there may be no outstanding Debt under this
mortgage. However, this mortgage shall become effective immediatoly notwithetanding the tack of any initial advance and shall not be
deemed zatizfled nor ghall title to the Real Estate be divested from the Mortgages by the paymaat in full of all the Debt at any ona time
outstanding, since In sach case turther borrowings can thereafter be made from time to tima by the Borrower under the terms of the Credit
Agreemont and all such borrowings are to be Includad in the Delnt gecured hereby. This mortgage shali continus in sflact until all of the Dot
ghali have boen pald in full, the Credit Agraament zhall have bean tsrminated, the Mortgagee shalf have no obligation to extend any further
credit to the Borrower thersunder and an appropriats written instrument in satisfaction of this mortgage, oxecuted by a duly suthonzed
officer of the Mortgagee, shall have been duly recordaed In the probate office in which this morigage is originailly recordad. The Morigagee
agrees to execitnts such an instrument promptly foliowing racsipt of the Borrower's written request therefor, provided that all of the
conditions set forth above have been fullilled. Nothing contained herein shall be construed as providing that this mortgage shall secure any
advances by the Mortgages to the Borrower under the credit Agreement in 2 maximum principal amount at any ons time outstanding in
excess of Credit Limit set forth above uniass this mortgagea ghall have been amended to increase the Credit Limit by written Instrument duly
recorded in the probate office in which this mortgage |2 originally recorded.

(Complete if applicable:) This morigage is junior and subordinate to the certain mortgage dated **+*+=*** **, == and recorded in Volume ******, al page
bswass i {he Probale Office of SHELBY County, Alabama.

The Mortgagor haraby authorizes the holder of 3 prior mortgage ancumbering the Real Estate, if any, to dis¢lose to the mortgagee tha following
information {1) tha amount of indebtadness secured by such maortgage, (2) the amount of such indebtedness that is unpaid; (3) whether any amaqm
owed on such indebtadnacs is or has baen in arrears; (4) whather thara is or has been any default with respect to such mortgage of the indebtadnaess
sacured tharaby; and (5) any other information regarding such morigage,or the indabtedness secured thereby which the Mortgagee may request from
time o lime.

1 this mortgage is subordinate to a prior mortgage, the Morgagor expressly agrees that it default should be made in tha payment of principal,
intarast or any other sum payablk under the terms and provisions of such prior montgage, or i any other evant of default (or event which upon the giving
of notica or lapse of time, or both, would constitute an event of defauit) should occur thereunder, the Mortgagsa may, but shall not be abligated to, cure
such default, without notice to anyone, by paying whatever amounts may be due, or taking whatever other actions may be required, under the terms of
such prior mortgage s¢ as to put the same in good standing.

For the purpose aof further securing the payment of the Debl, the Morlgager agrees {0 (1) pay afl laxes, assessments, and other lisns taking
priority over this mortgage (hereinafter jointly called "Liens”), and if defaukt is made in the payment of the Liens, or any part thareof, the Mortgagea, at
its option, may pay (he same; (2) keap the Real Estats conlinuously insured, in such manner and with such companies as may be satisfactory to the
Morigagee, against loss by firs, vandalism, malicious mischief and other perils usually Coverad by a fire insurance pohicy with standard extended
caverage sndorsemant and against loss by such other perils as the Mortgagee may from time to bma detarmine is prudent or is then required by
applicable law, with loss, if any, payable to the Montgagee, as its interest may appear; such insurance to be in an amount at laast equal to the full
insurable value of the improvements jocated on the Real Estate uniess the Morigagee agrees in wiiting thet such insurance may be In a jesser amount.
Subject to the rights of the holder of the prior mortgage, if any, set forth above, ihe original insurance policy and a!! replacements therefor, shail be
dalivared to and held by the Mortgagee until the Daebt is paid in full and the Credit Agreement is terminated. The insurance policy must provide that ®
may nol be canceled without the insurer giving at loast fifteen days' prior written notice of such cancellation to the Mortgagee. subject to the rights of
tha hoider of the prior mortgage, if any, set forih above, the Mortgagor hereby assigns and pledges to the Morigagee as further sécurity for the paymen
of tha Debt sach and every policy of hazard inaurance now or hereafter in effect which insures and improvements, or any part thercof, together with the
right, title and interast of the Morntgagor in and to each and every such policy, including but not limited to all the Mortgagor's right, title and mlerest in
and to any premiums pakd on such hazard Insurance, including all rights to return premiums.  If the Mortgagor fails to keep the Real Estate insured as
specified above, than at the alection of the Morgagee and without notice to any person, the Morigagee may declare the entire Dett due and payable
and this mortgage subject ta foreclosure, and this morigage may be foreclosed as hereinafier provided, and, regardiess of whether the Montgagoee
declares the entire Debt due and payable and this morigage subject to formclosure, the Morigagea may, but shall not be obligated to, insure the Real
Estate for its full insurable value (or for such lesser amount as the Mortgages may wish) against such risks of loss, for ts own benefit, the proceeds
fram such insurance (less tha cost of collecting sama), if collected, (o be credited against the Debt, or, at the alection of the Mortgageea, such proceads
may be used in rapairing or reconstructing the improvements located on the Real Estate.
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"All amounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of any amounts undet any paof mongages shal
become a debt dua by the Mortgagor and at once payable, without demand upon of notice to tha Mortgagor, and shall be included in the I}abt mﬂd
by the lien of this mortgage, and shall bear interest from date of paymant by the Mortgagee until paid at the rate of 'ﬂ'lMi! p?yablg from Im to time
under the Gredit Agreement, or such lasser rate as shall be the maximum permnted by law; and ¥ any such amount is not paid in full mmd:?tely by the
Morgagar, then at the option of the Mortgages, this mortgage shall be in defauit and subject to immediate foreciosure in al respects as provided by law

and by the provisions hereof.

Subject to the rights of the holder of the prior mortgage. if any, set forth above, the Morigagor hersby assigns and pledges to the Morigagee the
following property, rights, clamms, rents, profits, isgues and revenues:

1. All rants, profits, issues, and revenues of the Real Esiate from time to thme accruing, whether under leases or tenancies now existing or
hereaftsr created. resarving to the Mortgagor, so long as the Morigagor is not in default hersunder, the right to receive and netain such rents, profils,
|aUes. ang mvenues,

2. Al judgments, awards of damages and seltisments hereafter made resulting from condemnation proceedings or the power of eminent
domain, or for any damage {whether caused by such taking or otharwise} to the Real Estate, or any part tharaof, or to any rights appurtenant thereto,
including any award for change of grade of streets, and all payments made for tha voluntary sale of the Real Estate, or any parl thereol, in lieu of the
exercise of power of eminant domain. The Morigagee is haraby authorized on behalf of, and in the name of, the Mortgagor to evacuta and delver vald
asgignments for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereol, after the
payment of all the Montgagee's expenses, induding court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Martgagea's option the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or all of the
improvemenis located on the Raal Estate.

The Mordgagor agrees to take good care of the Real Estate and all improvemenis located thereon and not to commit or permit any wasta thareon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mongage or the Credit Agresment, this mortgage shall be deemed to be in default and the Debt shail
become immediately due and payabie, at the option of the Mortgages, upon the sale, Inase, transfer, of morngage by the Mortgagor of Bll or any part of,
or all or any interest in, the Real Estate, including transfer of an interost by contract {o sall.

The Mortgagee may make or causa {o be made reasonable entries upon and inspections of tha Rea! Estate, provided that the Mortgagee shall
give the Mortgagor notice prlor to any such inspaction specifying reasonable cause therefor related to the Mortgagaa's interest in the Real Estate.

Except for any notice required under applicable iaw to be given in another manner, any notice under this mortgage (a) may be given 1o the
Mortgagor (if the same party as the Borrower) in the manner set forth in the Cradid Agreement, (b) may be given to any cthar Mortgagor, by delivenng
such notice to the Mortgagor (or any one of thom if more than one} ar by mailing such notice by first class mall addressed to the Mortgagor at any
address on the Mortgagee's records or at such other address as tha Mortgagor shall designate by notice to the Mortgagee as provided herein, and (€)
shall be given to the Mortgagee by first class mail to the Mortgagee's address stated herein or o such other address as the Mortgagse may desgnate
by notice to the Mortgagor as provided herein. Any notice under this mortgags shall be deemed tc have been given to the Borrower, the Mortgagor or
the Mortgagee when given in the manner designated herein. v

The Montgagor shall comply with the provisions of any lease if this mortgage Is on a leasehoki. |f this mortgage is on a unit in @ condominium of a
planned unit development, the Mortgager shall perform ail the Mortgagor’s obfigations under the declaration creating or goveming the condominium of
planned unit deveiopment, the by-laws and regulations of the condominium or planned unit development, and constituent documeants, alf as amended.
If a condominium or planned unit development rider is executed by the Mortgagor and recorded logether with this mongage, the covanants and

agraement of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as if the rkler were
a pait hereol. !

The Mortgagor agrees that no delay or failurs o the Mnrtgaﬁan to efercise any oplion to declare the Debt due and payable thall be desmed &
waiver of the Mortgagea's right to exercise such option, either as to any past or prasenl default, and & is agreed that no lerms or conditions contained in
this mortgage may be waived, altered or changed except by a written instrument signed by the Morigagor and signed on behak of the Mostgagee by
one of its officers. ,

Upon the occurrence of an event of default hareunder, the Mortgagaea, upon bill or other proper legal proceeding being commenced for the

foreclosure of this mortgage, shall be entitled Yo the appointment by any competent court, without notice to any party, of a receiver for tha rants issues
and profits of the Real Estate, with power 1o lease and controf the Real Estate and with such other powers as may be deemed necessary.
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WUpen condition, however, that if: (a) the Delt is paid in full (which Debt includes (i) all advances naretofore or from time to time hereafter mada by
the Mortgages to the Borrower under the Cradit Agreement, or any extension or renewal thareof, up to @ maximum principal amount at any one time
outstanding not exceeding the Credit Limit: (if) all finance charges payable from time 1o time on said advances, or any part thereof; (ii) all other fees,
chargas, costs and expenses NOW of hereafter owing by the Borrower {o the Mortgagee pursuam to the Credit Agreement, or any extension or renewal
thereof; (Iv) all other indebtedness obligations and ligbilities now or hereafter owing by the Borrower to the Mortgagee under the Cradit Agraement, of
any extenston or renswal thereof. and (v) all advances by the Moitgages under the 18rms of thie mortgage); (b) the Mortgagee Is reimbursed for any
amounts the Morigagee has paid in payment of Liens or insurance premiums of any prior mortgages, and interest thereon; {c) the Mortgagor fuifills ai
of the Mortpgagor's obligations under this mortgage; {d) the Cradi Agreement is terminated and the Bank has no obligation to extend any furthor credit 1o
the Borrowar theraunder; and {@) an approptiate written inetrumant in eatisfaction of this mortgage has besn axeculed by a duly authorized officer of the
Mantgages and property recorded; this conveyance shall ba null and void. But if; (1) default is made in the payment to e Mortgagas of any sum pald
by lhe Mortgagea under the authority of any provision of this mortgage; (2} the Debt, or any part thereo!, or any othar indebtedness, obligation liabilily of
the Borrowar, the Mortgagor, or any of them | 1o the Mortgagee remains unpsid at maturily, whether by acceleration or otherwise, (3) the mterest of the
Mortgagee in the Real Estale becomes andangered by reason of the enforcement of any prior ken or encumbrancs thereon; or {4) any svent of default
accurs under the Cradit Agreement which would permit the Mortgagee to tarminate the Credit Agreament and accelerate the balance due themunder,
then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debl shall at once become dus
and payable and this mortgagae shal be subject to foreciosure and may be foreclosed as now provided by law in case of past-due mortgages: and the
Mortgagee shall be authorized to take possessgion of the Real Estate and, after giving &t least twenty-one day’s notice of the time, place and terms of
sale by publication once a week for three consecutive weeks in soma nowspapar published in the county in which the Real Estate is located, to sell the
Real Estate in front of the courthouse door of sald county, at public oulcry, to the highast bidder for cash, and to apply the procesds of said gale os
follows: first, 10 the expense of advertising, selling and conveying the Real Estate and foraclosing this mortgage, including reasonabia attorney’s fees,
second, to the paymaeant in full of the balance of the Debt in whatever order and amounts the Mortgagee may elect, whether the same shall or ghall not
have fully matured at the date of said sale, but no interest ehall be collectad beyond the day of sale; third, to the payment of any amounts that have
bean spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any prior morgages or othar ancumbrances rolatad lo the
Raal Estate, with interest thereon: and forth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real
Extata if the highest bidder therefor. At the foreclosure gale the Real Estate may be offered for sale and soid a5 o whole without tirst offering #t in any
other mannar of it may be offered for sale and sokd in any other manner the Mortgagee may elecl.

The Mortgagor agreas to pay all costs, including reasonable attorneys’ fees Incurred by the Mortgagee in collecting or securing 'or attempting to
collect or sacure the Dabt, or any part thereof, or In defending of altempting to defend the priority of this mortgage against any lien or ancumbrance on
the Real Estlate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and all costs incurred in the foreclosure of
this mortgage. either under the power of sale contained herein, or by viitua of the decree of any court of competent jurisdiction. The full amount of such
costs incurred by the Mortgages shalt be a part of the Dabt and shall ba sacured by this mortgage. The purchaser at any such sale shall ba under no
obligation to see to the proper application of tha purchase money. In the event of a sale hereunder, tha Mortgagee, or the owner of the Dobt and
mortgage, or the auctioneer, shall execute to the purchaser, for and in the nama of the Mortgagor, & deed to the Real Estate.

Plusal or singutar words used fo designate the Borrower(s) ot the undersigned shall be construed to refer to the makers of the CredRt Agreemant
and this mortgage, respactivaly, whether one or more natural person, corporations, associations, parinerships or other entitiaz. Al covenants and
agreemants herein made by the undersigned shall bind the heirs, parsonal tepresentatives, successors and assigns of the undersignad; and every
option, right and privilege herein reserved or sacured to the Mordgagee sball inure to the benefit of the Mortgagee's successors and assigns.

IN WITNESS WHEREOF, the undersigned Mortgagor has/have executed this instrument on the date first writteh above.

w{ﬂ q W -~ (Seal)

GERALD A STOVALL

w -_., (Seal)

BECKY STOVALL
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: ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA
SHELBY COUNTY

1 205 560 7368 P.0157824

i ' ic, | in sai ‘ DA. STOVALL and BECKY
_the undassignad authority, & Notary Public, in and for saki county in sad State, hareby certify that GERAL . '
STD\['::LL whnsﬂlﬂname(s} mlare siqned to the foregoing instrument, and who is/are known to me, acknowledged before me on this day thal, being

infarmad of the contents of said Instrument hesshefthey executed the same voluntarity on the data the same bears date.

4 ’
S, O
A TPAS N

Glven under my hand and official seal, this 25th day of June, 1996.

Notary Pulllic \
My commission expile

NOTARY PUBLIC STATE AT LARGE

NOTATICVRSE 71k NOTARY PUBLIC UNDERWRITERS

ACKNOWLEDGMENT FOR CORPORATION

STATE OF ALABAMA
JEFFERSON COUNTY

J, the undersigned authotity, a Notary Public, in and for saxd county in saikt State hereby certify that
whos2 name as —uof

S -

v

, a corparalion, is signed

o the foregoing instrument, and who ie known to me, acknowledged befora me on this day that, being informed of the contents of said

mstrumeant,

Given undar my hand and official seal, this 25th day of June, 1896,

.

Notary Public

My commission axpires:

A ey

NQTARY MUST AFFIX SEAL
This instrument prepared by:
Dana Cato
AmSouth Bank
PO Box 830721 )
Birmingham, Al. 352830721 -
»
A
inst ¥ 199&-3333
~p3834
199623
07’2*£a cERTIFIED
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he, as such officer, and with full authority, executed the same voluntarily for and a3 the act of sad corporation.




