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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Morigage) SA52100-REV 10-8%
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Mortgagors (ast name firs1): Mortgagee:

WRIGHT, RANDALL S. SouthTrust Bank of Alsbama, National Association

WRIGHT, LESLIE P.

550 RUSSET BEND DRIVE p,.0, Box 2554

B Malling Address i Mailing AGaress T

Birmingham, AL 35244 ' Birmingham, AL 35290-0100

Cily State Zip City Stale ' TTTUTTTTTT ap
This instrument was prepamd by:

THE STATE OF ALABAMA Stephen A. Pierce - Home Mortgage Services

P.0. Box 12564

SHELBY County Birmingham, At 35202 a
inst ¥ $9° .

KNOW ALL MEN BY THESE PRESENTS: Thal whereas

RANDALL 5. WRIGHT, HUSBAND and LESLIE P. WRIGHT, WIFE 07;241’1996

{whether one Or more, hareinafter called "Borrowers”™) have entered into a SouthTrust Home Equity Loan Line Agreemsnt, Ncte and
Disclosure Statement (hereinafter called “the Agreement’) of even ddte herewith with-SoutTrust Bank of _ Alapana, Nativnel -
Association (herelnafter called *Mortgagee'}; that the Agreement is an apen end ¢redit agreement under which
the Borrowars may borrow, repay, and re-porrow, frorm Mortgagee from time 1o time 50 long as the aggregats unpaid principal balance ot
such loans outstanding from time to time does not exceed thesumof$ 18,000.00 - that the rate of interest payable on such
lcans made under the Agresment is a varighie interest rate which may change each month based on ghanges in the “index" {as defined
in the Agreement); and that the Agreement will continue in effect until terminated in accordance with its terms aven though from time 10
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW, THEREFORE, in consideration of the Agreement and in order to secure the payment of all ibans now or hereafter made
to or at the request of the Borrowers named above, or, if mare than one Borrower is namead, all lcans now of hareafter made to or al the
request of any one or mare of the Borrowers, and any extensions of renawals of any such loans {including any agreement of instrumaent
hareafier given to evidence the Rorrower's obligation to repay any of such ndebtedness, or any extension or renewal thereot), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performance of aii obligations of the
Borrowers under the Agreement, (including any amendment, madification, extension, or supplement of or to the Agresmaent), an
compliance with ali the covenants and stipulations hereinafter contained, the undersigneg

RANDALL 5. WRIGHT, HUSBAND and LESLIE P. WRIGHT, WIFE

{whether one or more, hereinafter called "Mortgagors”) do hereby assign, grant, bargain, sell and convey unto Mortgagee the foliowing
described reat property situated in __SHELBY ) County, State of Alabama, viz:

LoT 3, ACCORDING TO THE SURVEY OF RUSSET BEND, AS RECORDED IN MAP BOOK

11, PAGE 52 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY ALABAMA,

I

SUBJECT TO MORTGAGE TO REAL ESTATE FINANCING, INC., DATED JULY 8, 1993,
RECORDED IN INST. NO. 1993-20637.

FILE ALL PAPERS 1N THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.
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together with all rents and other revenues therecf and all ﬂ?rf"lg lsges, easernents, tenements, interssts, improvements and
appurtenances thereunto belonging or in anywise appentaining, including any after-acquired title and eassements and aH rigits, title and
interest now or hereafter owned by Mo re In and to all buildings and improvemeants, storm and scresn windows and doors, gas,
stearn, slectric, solar and other h%ﬂg, vertiiating, sir-conditioning, refrigerating and cooking apparatus, elevators, plumbing,
sprinkling, smoke, fire, and intrusion devices, and other equipmert and fixtures now or hereafter attached or appertaning 10
said premises, all of which shall be desmed to be real property and conveyed by this mortgage, and all of which real property, equipmaent
and fixtures are sometimes hereinafter calied the "morntgaged properny.”

TO HAVE AND TO BOLD the same and every part thereof unto Mortgagee, its successors and assigns forever,

For the purposa of further securing the payrment of said indebtedness Mortgagors warrant, covenant and agres with Mortgagee.
it successors and assigns, as followe:

1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the same as
aforesaid, that they will warrant and forever defend the tithe against the jawful claims of all persons whomsoever, and that the mortgaged
property is free and clear of all encumbrances, sasements and restrictions not herein calty mentioned.

2. That they will pay ali taxes, assessments, or other liens taking priority over this mortgage when imposed upon the
morgaged property, and should default be made in the payment of the same, or any part thereof, Mortgagee may pay the sama (Dut
Mortgagee 18 not ubligated to do s0). If the mortg roperty or any part thereof is a unit in a condominium or a planned unt
development, Mortgagors shall perform all of Mortgagors obligations under the declaration or covenants creating or covenng the
condominium or planned unit development, the brlm and reguiations of the condominium or planned unit cevelopmernt, and
constituent documents. Should Mortgagors default in any of such obligations, Mortgagee may perform Mortgagors' obligations {but
Mortgagee is not obligated to do 80).

3. That they will keep the buildings on the morngaged pro continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to Mo && against l0ss 5 re (inciuding so-called extended coverage}, wind and such other
hazards {including and water damage) as Mortgages may from time to tite, with loss, if any, payable to Mortgagee, and wil
deposit with Mo olicies of such Insurance or, at Mortgagee's election, certificates thereof, and wili pay the premiums therefor as
the same become due. Mongagors shalt have the right to provide such insurance through a poiicy of policies lndupungdnrg?r_ obtainad
and paid for r;x Mortgagors or through an existing poﬂcy Morntgagee may, for reasonable cause, refuse to accept any policy of insurance
obtained by Mortgagors. Morngagors shall give immediate notice in writing to Morngagee of any loss or damage to the martgaged
property from any cause whatever, if Mortgagors fail to keep said property insured as above specified, Morigagee may nsure sad
B;c:pany (but Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the benefit of
ortgagors and Morgagee or for the benefit of Mortgagee alone, at Mortgagee's election. The proceeds of such insurance shal! be paid
by the insurer t0 Mortgagee, which is hereby granted full power to settie and compromise claims under all policies, to endorse in tHe
name of Mortgagors any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for alf
sums becoming dues thareunder. Said insurance 8, if collected, may be credited on the indebtedness aecured by thia mortgags.
less costs of collection, or may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgages's elaction.
Any application of the insurance proceeds to repairing or reconstructing premises on the mortgaged property shall not extend or
postpone the due date of any instaliment payments of the indebtedness hereby secured or reduce the amount ot such installments.

4, That commencing upon written request by Mongagee and continuing until the indebtedness secured hereby is paid in full
and the Agresment is terminated, Mortgagors will pay to Mortgages concurrently with, and on the due date of, payments on the
indebtedness hereby secured a sum squal to the ground rents, if any, next due on the mortgaged property, plus the premiums that will
next become due and payable on policies of fire and other hazard insurance covering the morgaged property, pius water rents, fire
district charges, taxes and assessments next due on the mortgaged propeny (alf as estimated by Mortgages), less any sums already
paid to Murtgagu theretfor, divided by the number of months or other payment periods to elapse before one month or payment parnod
prior 1o the date when such ground rents, premiums, water rents, fire district charges, taxes and assessments will become due, such
sums {0 be held by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. All
payments mentioned in the preceeding sentence and the payment to be made on the indebtedness secured hereby shall be added
together and the aggregate amount thareof shall bs paid by Mortgagors each month or other payment pericd in a single payment 1 be
applied by Montgagee to the following teme in the order eet forth: (a egruund rants, taxes, water rents, fire district charges, assesements,
fire and other hazard insurance premiums; (B} interest on the indebtedness secured hereby; and (c) the balance, if any, shall be apphed
toward the payment of the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other periodic paymaents
shall constitute a defautt under thia mortgage. Any excess funds accumulated under this paragraph after payment of the tems heren
mentioned shall be cradited in calculating the monthly or other periodic payments of the sams nature required hereunder in the
subsequent year; but if the actual amount of any such tem shall exceed the estimate therefor, Mortgagors shall without demand forthwath
make good the deficiency. Failure by Morigagors to do so before the due date of such item shall be a default hereunder. If the
rn-:rtga%ad property is sold under foreciosure or is otherwise acquired by Mortgagee after default, any remaining balance of the
accumulations under this paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreclosure saie
or as of the date the property s otherwise acquired by Mnﬂqagu after default, any remaining balance of the accumulations under this
paragraph shall be cradned to the principal of the secured indebtedness as of the date of the foreclosure sate or as of the date the
property is otherwise acquired,

5. That they will take good care ufmu mortgaged property and will not commit or permit any waste therécn oOf therecf, and that
they will kesp the sams repaired and at all times will maintain the same in as good condition as it now is, reasonable wear and tear alone
excepted. f Mongagors fail to make ra to the mortgaged property, Mortgagee may make such repairs at Mortgagors' expense (tun
Morgagee is not obligated to do so). Mortgagee, its agents and employses, may enter the mortgaged property and any improvements
theraon at any reasonable time for the purpose of inspecting or repairing such improvements.

6. That all amounts expended by Mortgagee for insurance or for the payment of taxes or assessmerts or to discharge liens on
the mortgaged property or other obiigations ‘ot Mortgagors or to make repairs to the montgaged property or any improvements thareon
sha)l become a debt dus Morigages, shall be payable at once without demand upon or notice to any person, shall bear interest at the
rate of interest payable on advances under the Agreemert, or if the rate specified would be uniawful, at the rate of 8% per annum from
the date of payment by Mongagee, and such debt and the interest thereon shali be secured by this mortgage. Upon failure of
Mortgagors to reimburse Mnrtg:&u for all amounts so expended, &t the election of Mortgagee and with or without notice tc any person.
Morgagee may deciare the antire indebtedness secured by this montgage due and payabls and may foreciose this mortgage as
hereinafter provided or as proviced by law.

7. That no delay or failure of Mortgagee to exercise any option to deciare the maturity of any debt secured by this mortgage
shall be taken or desmed as a waiver of the right to exercise such option or 10 declare such forfeiture either as to past or present default
on the part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations by
Mortgagee shall not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason
of the failure of Monpagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by
mnrtgagara that no terms or conditions contained in this mongage can he waived, altered or changed except by a wrting signed by

artgages.

8. That those Mortgagors who are obligated to pay the indebtedness hereby secursd will weil and truly pay and discharge such
indebtedness as it shali bacome due and payabie, whethsr such indebtedness is now owed or hereaftar incurred.
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9. That if default shall be made in the payment of any of the indebtedness hereby secured, or in the performanca of any of the
terms or conditions of this mnrtgaFa, Mortgagee may proceed 1o collect the rent, income and profits from the mortgaged propserty, sither
with cr without the appointment of a receiver {to which appointiment Mortgagors hereby consent), and Mortgagee may notify the lessees
or other payors thersof to make payment directly to Morigagee. Any rents, income and profits coliected by Morgagee prior 1o
foreclosure of this mortgage, less the costs of collecting the same, including any real estate or property managemsnt cammissions and
attorney’s feas incurred, shall be credited first to advances made by Mortgagee and the interest thereon, then to intarest due on the
ndebtedness hereby secured, and the remainder, it any, shall be applied toward the payment of the principal sum heraby secured.

10. That if all or any pan of the mortgaged property or any interast therein is scld, assigned, transfarred or conveyed Dy
Mortgagors, or any of them, without Mortgagee’s prior written consent, excluding only, (a} the creation of a purchase money securiy
interest for housshold appliances, (b) a transfer by deviss, descent or by operation of law upon the death of a joint tenant, or (C} the grant
of any leasehold interest of one year or less (including all mandatory or optienal renewal periods) not containing an option 1o purchase,
Mortgagee may, at Mortgagee’s option, declare all indebtedness secured by this mortgage to be due and payable immediately with of
without notice to Morgagors. Mortgagee may condition its consent to any such transfer of possession of, or an interast in, the
martgaged property upon the transferee’s agreeing to pay a greater rate of interest on all or any part of the indebtedness secured by ths
mortgage or to adjust the payment schedule of all or any par of the indebtedness secured by this mortgags, upon Morgagee's approval
of the creditworthiness of the transferas, and upon the transferee’s payment to Mortgagee of a reasonable transter or assumption fee
Upon breach by Mortgagors, or any of them, of the covenants hersin contained, Mortgagee may, at its election, procead 1o foreclose 1his
mongage as hereinafter provided or as provided by law.

11 That all the covenants and agreements of Mortgagors herein contained shall extend 1o and bind their respactive hews,
executors, administrators, successors and assigns, and that such covenants and agreemsnts and all options, nghts, pnvileges and
powaers herein given, granted or securad 1o Mortgagee shatl inure to the benefit of the successors and assigns of Mornpagee.

12. That the provisions of this morigage and the Agresment secured heraby are severabls, and that the invalidity or
unenforeaability of any provision of this mengage or of such Agreements shall not affect the validity and enforceability of the other
provisions of this mortgage or of such Agreements. The remedies provided 1o Mongagee herein are cumulative with the rights and
remedies of Mortgages at law and in aqui?x. and such rights and remedies may be exarcised concurrently of consecutively. A carbon of
photostatic copy of this morntgage may be Hed as a financing statement in any public office.

This mongage shall continue in full force and effect until all of the indebtedness (including future advances} and other
obligations secured by this mortgage shall have been paid in full Mortgagee shall have no futher commitment or agreement to extand
any credit to the Borrowers, or otherwise incur any obligation or give valus, under the Agreement, and Mongagee shail have execuled
and delivered to Mortgagors a release or satisfaction of this mortgage in racordable form, even though trom time to hme and for
axtended periods of time there may be no indebtedness owed to Mortgagee under the Agreement described above and na other
indebtecness hereby secured, it being the intention of the Mortgagors that this mortgage and the titie to the mortgaged premises hereby
conveyed to Mortgagese shall remain in full force and effect an shall secure all indebtedness described above in this mortgage whether
~ow owed or hereafter incurred at any time prior 1o termination of this mortgage by the means just descriped. Morntgagee agreas to
sxecute and deliver 1o Mortgagors a release or satisfaction of this mortgage within a reasonable time after written demand therefor at ary
fime there is no indebtedness secured by this mortgage and no obligation on the part of Mertgages to axtend any credit to the Borrowers
under the Agreerment. Upon tarmination of this mongage by the meens hereinabove described, the grant and conveyance herein made
chall be and becorme null and void; but should default be made in the payment of any indebtedness hereby secured or any renawals or
axtensions thereof or any part thereof or should any interest or finance charge therecn remain unpaid at maturnty, or should defauit be
mada in the repaymant of any sum expended by Mortgagee under the authority of any provision of this mortgage, or shouid the interest
of Mortgagee in the morngaged property become endangered by reason of the enforcement of any lien or encumbrance thereon, Of
should a petition to condemn any part of the mortgaged property be filed by any authority, person or entity having power of erminent
domain, or should any law, either state or federal, be passed imposing of authorizing the imposition of a specific tax upon this mongage
or the indebtedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
mortgage, or should at any time any of the covenants contained in this mortgage of in any Agreement secured hereby be declared
invalid or unenforceable by any coun of competent jurisdiction, or should Mortgagors fail to do and perform any other act or thing herein
raquired or agreed to be done, then in any of said events the whole of the indebtednass hereby secured, or any portion or pan thereot
which may at said date not have been paid, with interest thereon, shall at once hecome due and payable ang this mortgage subject to
foraclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly wawved by Mortgagors, and
Mortgagee shall have the right to enter upon and take possession of the mortgaged property and after or without 1aking such possession
to sall the same before the Court House doar of the County (or the division thereof) where said property, or any substantial pan of sang
property, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a wesk
for three consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase prcs.
Morgagee or the auctioneer at said sale is authorized 10 execute to the purchaser for and n the name of Mongagors a good and
sufficiant deed to the property sold. Mortgages shalt apply the nrocesds of said sale or sales under this mortgage as follows: Fairst, 1o the
expenses of advertising, selling and conveaying, including a reasonable attorneys’' fee f the unpaid debt after default exceeds $300.
second, to the payment of any amounts that may have been expended or thal may then be necessary to expend in paying iNsurance,
taxes and other ancumbrances, with interest thereon; third, to the payment of the indabtedness hereb secured and interest and finance
charges thereon in such order as Morntgagee may elect, whether such debts shall or shall not have fulﬁr matured at the date of said sale:
and fourth, the balance, if any, 10 be paid over to Morgagors or to whomsoever then appears of record to be the ownar of Mortgagors’
interest in said property. Morigages may bid ang become the purchaser of the mortgaged property at any foreclosure sale hersunder.
Mortgagors hereby waive any requirement that the morngaged property be sold in separate tracts and agree that Mortgagee may, at ns
option, sell said property en masse regardiess of the number of parcels hereby conveysd.

IN WITNESS WHEREOF, each cof the undersigned

RANDALL S. WRIGHT and LESLIE P. WRIGHT

has hereunto set his or her signature and sealthis 157y dayol yay 199¢
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THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT

SHELAY COUNTY

[, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

_ RANDALL S, WRIGHT and LESLIE P, WRIGHT - S

whose name are _signad tﬂ. the foregoing conveyance and who gre known to ma, acknowledged before me on this day
that, being informed of the contents of the conveyance, p.ue executed the same voluntarily on the day the same bears date.
(Given under my hand and official seal this 1STH __ day of MAY _ a1
(Notarlal Seal) | Y/ ! : |
{1ty Commission Expires March 8, 1897 )&‘%‘Mﬁ“ﬂ;@ " Naiary Puble
THE SIATE OF ALABAMA, INDIVIDUAIL. ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

. — —— = ————

whose name _ signed to the foregoing conveyance and who known to me, acknawledged before me ¢on this day
that, being informed of the contents of the conveyance, _ executed the same voluntarily on the day the same bears date.
Given under my hand and ¢Hicial seal this L dayof o
(Notarial Seal)
T Notary Pubitc
H
_p3798
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PLEASE RETURN TO SOUTHTRUST

S S HOME EQUITY LOAN LINE
S — e REAL ESTATE MORTGAGE

THE STATE OF ALABAMA
COUNTY, Office of the Judge of Prabate..
| hareby certify that the within mortgage was fited In this office for record on the day of

, at a'clock M., and duly recorded in Volume

of Mortgages, at page , and examined.
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