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SOUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) SAS2100-REV. 10-80
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MortQagors (ast nams first). Mortgagee:

WALTON, D. RANDAL SouthTrust Bank of Alsbama, National Association

WALTON, SANDRA J.

1385 BELMDNT LANE P.0. Box 2554
Maling Adoreas Maiiing Address
HELENA, AL 35080 | Birmingham, AL 35290-0100
ity Stle 2p oy Stale D
Thiz instrument was prepared Dy:
THE STATE OF ALABAMA Stephen A, Pierce - Home Mortgage Services
P.0. Box 12364
SHELBY County Birmirgham, AL 35202 & o 1595_33792
KNOW ALL MEN BY THESE PRESENTS: That whereas
o7/ B4 IFIED
D. RANDAL WALTON, HUSBAND and SANDRA J. WALTON, WIFE Q9306 AN CERT iy
COUNTY JUGE F

(whether one or more, hereinafter called "Borrowers”) have erterad imo 3 SoughTrust Home Equity Loan Lins Agreement, Note and
Disciosure Statement (hereinafter called “tne Agresment”) of even déte herawith with SouthTrust Bank of __Alabama, Wational
association (hereinafter called "Morgagee), that the Agreement is an open end credit agreament under which
the Borrowers may Dorrow, repay, and re-bormow, fromt Morntgagee trom time to time so iong a8 the aggregate unpaid principal balance of
such loans outstanding from time to time does not exceed thesum of$ 18,500.00 - that the rate of interast payabie on such
loans mage under the Agreamant is a varighle interest rate which may change each month based on changes in the "index” {as defined
in the Agreament); and that the Agreement will continue in affact untit terminated in accordance wih 118 18rmME &van though from time o
time there may be no loans outstanding to the Borrowers under the Agreement.

NOW. THEREFORE, in consideration of the Agresment and in order to secure the payment of all ivans now of hereafier made
to or at the request of the Borrowers named above, of, it more than one Borrower is named, all loans now or harsafter made to or at the
reqiest of any one of more of the Borrowers, and any extansions of renewals of any such loans (inciuding any agreement of instrumant
hereafter given to evidence the Borrower's obligation to repay any of such indsbtedness, or any axtension or renewal thereof), the
payment of all interest and finance charges on such loans whenever incurred, the payment and performancs of all obligatons ot the
Borrowers under the Agreement, (including any amendment, maodification, sxtension, or supplemert of or to the Agreemant), and
compliance with all the covenants and stipulations hereinafter contained, the undersignad

D. RANDAL WALTON, HUSBAND and SANDRA J. WALTON, WIFE

(whether one or more, hereinafter called "Mortgagors") do hereby assign, grant, bargain, sell and convey unto Morgages the following
described real property situated in _ SHELEY County, State of Alabama, viz:

LOT 19, ACCORDING TO THE SURVEY OF DEARING DOWNS, THIRD SECTOR, AS RECORDED

IN MAP BOOK 8, PAGE 15, [N THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO MORTGAGE TO NATIONAL BANK OF COMMERCE, DATED SEPTEMBER 30, 1991,
RECORDED IN REAL BOOK 368, PAGE 656 AND ASSIGNED TO DOVENMUEHLE MORTGAGE
COMPANY RECORDED EN INST. NO. 1992 -24396.

FILE ALL PAPERS IN THE PRDBATE OFFICE OF SHELBY COUNTY, ALABAMA,

SUBJECT TC EASEMENTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS DF RECORD.

o ey 7 T e (I SETUERET L e




together with all rents and other revenues thereof and all rights, privileges, sasements, tenemants, interests, improvemants and
appurtenancas thereuno belonging or in anywise appertaining, inciuding any after-acquired title and sasernents and al rights, tile and
interest now or hereafter by M rs in and to all bulldings and Improvernents, storm and screen windows and doors, gas,
steam, electric, solar and other hoﬁin%ng, ventilating, air-co ing, ng and cooking apparatus, slevators, plumbing,
sprinkling, amoka, fire, and intrusion on devicas, and other aquipment fictures now or hersafter attached or appertaining to
said premises, all of which shall be deemed 10 be real property and conveyed by this mortgage, and alt of which real property, squipment
and fixtures are sometimes hereinafter called the "mongaged property.”

TO HAVE AND TO HOLD the same and every part thereof untc Mortgagee, #s successors and assigns forever.

For the purpose of further securing the payment of said indebtednass Mortgagors warrant, covenant and agree with Morigages.
its successcrs and assigne, as follows:

1. That they are lawfully seized in fee and possessed of tha mortgaged property and have a good nght to convey the same as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the mongaged
property is fres and clear of all encumbrances, sasements and reatrictions not herein apecifically mentioned. ‘

2. That they will pay all taxes, asseesments, or other liens taking priority over this mortgage when imposed upon the
mongaged property, and shouid default be made in the of the same, or any part thereof, Morntgagee may pay the sams (but
Mortgagee is not obligated to do so). If the montgaged property or any part thereof is a unit in a condominum or a planned unt
deveiopment, Mortgagors shall perform all of Mortgagor's obligations under the declaration or covenants creating or covering the
condominium or planned unit deveiopment, the bylaws and regulations of the condominium or planned unit opment, and
constituent documents, Should Mortgagors default in any of such obligations, Morngagee may perform Mortgagors’ obligationa {but
Mortgagee is not obligated to do ao}.

3. That they will keep the buildings on the mortgaged prnger? continuously insured in such amounts, in such manner and with
guCh companies ag ma;v be satisfactory to nrt&agu against lose by fire (including so-called extended coverage), wind and such other
hazards {including fi and water damage) as Mortgages may gpecify from time to time, with loss, if any, I::ayab to Mortgagee, and will
deposit with Mnrtg?u B'oliciaa of such insurance or, at Mortgagee's slection, certificates thereof, and will pay the premiums therefor as
the sams become due. Mongagore shall have the right to provide such insurance through a policy or policies indepsndertly obtained
and paid for by Mortgagors or through an existing policy. Mortgagee may, for reasonable cause, refuse 1o accept any policy of insurance
cbtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mongagee of any iose or damage to the mongaged
property from any cause whatever. If Mortgagors fail to keep said property insured as above specified, Mortgagee may inaure sad
R;nparty {but Mongagee is not obligated to do g0) for its insurable value against loss by fire, wind and cther hazards for the benefit of
ortgagors and Mortgagee or for the benefit of Mnﬂgai?e alone, at Mortgagee's slection. The procseds of such insurance shail be pad
by the insurer to Morigagee, which is hereby granted full power to settle and compromise claims under all policies, to endorse in the
name of Mortgagors any check or draft represerting the proceeds of any such insurancs, and to demand, receive and give receipt for all
sums becoming due thareunder. Sajid insurance pr 8, 4 coliected, may be credited on the indebtedness secured by this mongags,
less costs of collection, of may be used in repairing or reconstructing tha prermnises on the mortgaged property, at Mongagea's elechon
Any applcation of the insurance Frnmnda to repairing or reconstructing premises on the mortgaged property shall not extend or
postpane the due date of any instaiiment payments of the indebtedness hereby secured or reduce the amount of such installments.

4, That commencing upon written request Dy Mun’a&gau and continuing untit the indebtedness secured hereby is paid in full
ang the Agreement is terminated, Mongmgors will pay to ages concurrently with, and on the due date of payments on the
indebtedness hereby secured a sum aqual ta the ground rents, if any, next due on the mortgaged property, plus the prermiums that will
next become due and payable on policies of fire and other hazard inaurance covering the mortgaged property, plus water rents, fire
digtrict charges, taxes and assessments next due on the mortigaged property (all as sstimated ortgagee), less any sums already
paid to Mortgagee therafor, divided by the number of months or cther payment periods to elapse before one month or payment period
priof to the date when such ground rems, premiums, water rents, fire district charges, taxes and assessments will become dus, such
sumns to be held by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district charges, taxes and assessments. Al
payments mentioned in the praceeding sentence and the payment to be made on the indebtsdness secured hereby shail be added
together and the aggregate amount thareof shall be paid by Mortgagora each month or other payment period in a singie payment 1o be
applied by Mortgages to the following tems in the order set fonth: {a}ogrnund rents, taxes, water rents, fire distnct charges, assessments.
fire and other hazard insurance premiums; (D) intarest on the indebtedness sscured hereby; and (c) the balance, if any, shall be appliec
toward the payment of the sum heraby secured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall' congtitute a default undar this mortgage. Any excess funds accumulated under this paragraph after payment of the terns herein

1 mentioned shall be credited in calculating the rmonthly or other periodic payments of the same nature required hereunder in the
subsequent year; but if the actual ameount of any such itern shalt excead the estimate therefor, Mortgagors shali without demand forthwith
make good the deficiency. Failure by Mortgagors to do so before the due date of such item shall be a default hareunder. If the
mongaged property is sold under foreclosure or is otherwise acquired by Mortgagee after default, any remaining balance of tha
accumulations under this paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreclosure sale
or as of the date the property is otherwise acguired by Morngagee after default, any mmiu'rling_I balance of the accumulations under this
paragraph shall be credited to the principal of the secured indebtedness as of the date of the foreciosure sale or as of the date the
propeny is otharwise acquired.

5. That they will take good care of the mongaged property and will not commit or permit any waste therean of thareof, and that
they will keep the same repaired and at all tires will maintain the same in as good condition as it now is, reasonable wear and tear alone
axcepted, If Mortgagors fall to make repairs to the morngaged property, Mortgagee may make such repairs at Morigagors’ axpense (but
Mortgages ia not obligated to do so). Mortgagee, its agents and amployess, may enter the mortgaged property and any improvements
thereon at any reasonable time for the purpose of ingpecting or repairing such improvements.

6. That all amounts expended by Mortgages for insurance or for the payment of taxes or assessments or to discharge lens on
the morngaged property or other obiigations of Mortgagors or to make repairs to the mortgaged property Of any improvemants therecn
shall become a debtt due Morgages, ehall be payable at once without demand upon or notice to any person, shall bear interest at the
rate of interest payable on advances under the Agreement, or if the rate apecified would be uniawful, at the rate of 8% per annum fromn
the date of payment by Morigagee, and such debt and the interest thereon shall be secured by this mortgage. Upon failure of
Mortgagors to reimburee Mongages for all amounts 80 expended, at the elaction of Mortgagee and with or without notice to any person,
Mortigages may declare the entire indebtedness secured by this mongage due and payable and may foreclose this mongage as
hereinatter provided or as provided by law.

7. That no deiay or failure of Mongagee to exercise any option to declare the maturity of any debt secured by this mortgage
shall be taken or deemed as a waiver of the right to exerciee such option or 10 declare such forfeiture either as to past or prasent defautt
on the pant of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations by
Mongagee shall not be taken or deemed as a waiver of the right 1o accelerate the maturity of the indebtedness hereby secured Dy reason
of the failure of Mortgagors to procure such insurance or to pay such taxes, liens, assessments or obligations, it being agreed by
martgagnrs that no terms or conditions cortained in this mortgage can be waived, atered or changed except by a writing signed by

ortgages,

8. That those Mortgagors who are obligated o pay the indebtedness hereby secured will weil and truly pay and discharge such
indebtedness as it shall bacome due and payabie, whether such indebtedness is now owed or hereafter incurred.
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3. That if default shall be made in the payment of any of the indebtedness hereby secured, or in the pardormance of any of the
tarms or conditions of this mortgage, Mortgages may proceed 10 collect the rent, income and profits from the mortgaged property, ether
with or without the appointment of a receiver (to which appointment Mortgagors hereby consent), and Morntgagea mnd notity the lesoses
of other payors therecf to make payment directly to Mortgagee. Any rents, income and profits collected by Mortgages prior 10
toreciosure of this mc;rtdg e, less the costs of collecting the same, inciuding any real estate or property management commissions and
attorney’'s fees incuired, shall be cradited first to advances made by Morngagee and the interest thefeon, then to interest dus on the
indebtedness hersby secured, and the remainder, if any, shail be applied toward the payment of the principal sum hersby secured.

10. That if all or any of the morngaged property or any interest therein is sold, assigned, transferred or conveyed by
Mortgagors, or any of them, out Mortgagee's prior written consent, excluding only, (a) the creation of a purchase money securty
interast for household appliances, (b) a transfer by devise, descent or by operation of law upon the death of a joint tenart, or (c) the grant
of any leasehold intarest of one year or less {including all mandatory or optional renewal periods) not containing an option 10 purchase,
Mortgagee may, at Mortgagee's option, declare all indebtedness secured by this mortgage to be due and payable immaediataly with or
without notice to Morgagors, Mortgagee may condition s consaert to any such transfer of possession of, or an interest in, the
mortgaged property upon the transferse's agreeing to pay a greater rate of interest on all or any pan of the ndabtedness secured by this
rmongage or to adjust the payment schedule of all or any part of the indebtedness secured by this mortgage, upon Mortgagee's approval
of the creditworthiness of the transteres, and upon the transferea’'s payment to Mortgagee of a reasonable trangfer or assumphon fee.
Upon breach by Mortgagore, or any of them, of the covenants herein contained, Mortgagee may, at #s election, proceed to foreciose this
mongage as hereinafter provided or as provided by law,

11. That all the covenants and agresmants of Mortgagors herein comained shail sxtend to and bind their respactive hes,
axacutors, agministrators, successors and assigns, and that such covenants and agreements and all options, rights, priviiages and
powers herein given, granted or sacured to Mortgagee ahall inure to the benefit of the successors and assigns of Morntgagee.

12. That the provisions of this mongage and the Agreement secured hersby are severable, and that the invaldity oOr
unanfarcaabil'r% of any provision of this morgage or of such Apgreernentsa shall not affect the validity and enforceability of the other
provisions of this mortgage or of such Agreements. The remadies provided 1o Mortgagee herein are cumuiative with the nghts and
remedies of Mortgages at law and in uqui?, and such rights and remedies may be exercised concurrently or consecutively. A carbon of
photostatic copy of this mortgage may be filed as a financing statement in any pubiic office.

This mnan-?aga ahall continue in full force and effect until all of the indebtednese {(including future advances) and othar
obligations secured by this mortgage shall have been paid in fulfl Mortgagee shall have no further commitment of agreemant to axtend
any credit to the Borrowers, or otherwias incur any obligation or give value, under the Agreament, and Mortgagee shall have executad
and delivered to Mortgagors a release or satisfaction of this mongage in recordable form, even though from time to time and for
extended periods of time there may be no indebteciness owed to Mortgagee under the Ag.rmum descriped above and no ofher
indebtednass hereby secured, it being the intention of the Mongagors that this mortgage and the title to the mortgaged pramises hereby
conveyed to Mortgagee shall remain in full force and effect and shall secure all inde ness described above in this mortgage whether
now owed or hareafter incurred at any time prior to termination of this morngage by the means just described. Mortgages agrees 10
execute and deliver to Mortgagors a release or satisfaction of this mortgage within a reasonable time after written demand theretor at any
time there is no indebtedness secured by this mortgage and no obligation on the part of Mortgagee to axtand any credit to the Borrowers
under the Agreement. Uan termination of this mortgage by the memns hereinabove descnbed, the grant and conveyance herein made
shall be and become null and void; but should defauk be made in the pgmant of any indebtedness hereby secured or any renewals or
extensions thersof or any parn thersof or should any interest or finance charge thereon remain unpaid at maturity, or should defaul be
made in the repayment of any sum expended by Murtgagna under the auth of any provision of this mortgage, or should the interest
of Mongagee in the mortgaged property become endangered by reascn of the enforcement of any lien or encumbrance thereon, or
should a petition 1o condemn any part of the mongaged proparty be filed by any authority, person or entity having power of ermnent
domain, or shouid any law, either state or federal, be passed imposing or autharizing the imposition of a specific tax upon this mortgage
or the indebtedness hereby sscured or permitting or authorizing the deduction of any such tax from the principal or interest secured by
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the owner of this
morgage, or should at any time any of the covenants contained in this mortgage of in any Agreement secured hsreby be declarad
invalid or unenforceable by any court of competent jurisdiction, or should Mnr&gagnrs fail to do and perform any other act or thing herein
raquired or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any portion or part thereot
which may & said date not have been paid, with interast thereon, shall at once become due and payable ana this mongage subject to
toreclosure at the option of Mortgages, notice of the exerciss of such option Deing hereby expressly waived by Mortgagors, and
Mortgagee shall have the right to enter upon and take possession of the rnc:rt%agad property and after or without taking such possession
1o sell the same before the Count House door of the County (or the division thereof) whera said property, or any substantial parnt of said
property, is {ocated, at public outcry for cash, after first giving notice of the time, place and terms of such sale by pubiication once a week
for three consecutive weaks prior tc said sale in some Newspaper published in said Courty, and upon the payment of the purchase pnce,
Martgagee or the auctioneer at said sale is authorized to execute to the purchaser for and in the name of Morgagors a good and

1 cufficient geed to the property sold. Mortgagea shall apply the proceeds of said sale or sales under this mortgage as follows: First, 10 the
expanses Of advertising, seiling and conveying, inclugding a reasonable attorneys' fee if the unpaid debt after default axceeds $300;
second, to the payment of any amounts that may have bean expended or that may then be neceasary ¢ expond in paying insurance,
raxes and other encumbrances, with interast thereon; third, to the pg?:rnam of the indetntadness harabr gsecured and interest and finance

char?as thareon in such order as Mortgages may elect, whether such debts shali or shall not have fully matured at tha date of said sale;

and fourth, the balance, if any, 10 be paid over to Mortgagors or 1o whornmsoever then appears of record to be the owner of Mongagors
interest in said property. Mortgagee may bid and become the purchaser of the morgaged property at any foreciosure sale hereunder

Mortgagors hereby walve any requirement that the mongaged property be sold in separate tracts and agree that Mortgagee may, at 1s

option, sell said property 8an masse regardiess of the number of parcels hereby conveyed.

IN WITNESS WHEREQF, each of the undersigned

D. RANDAL WALTON and SANDRA J. WALTON

has heraunto set his or her signature and sealthis 1774 day of may 1994

“Lodis AENI=N o

SANDRA J. WALTON

(SEAL|

(SEAL)
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THE STATE OF ALABAMA, INDIVIDUAL. ACKNOWLEDGMENT

SHELRY COUNTY

|, the undersignad, a Notary Pubilic in and for said County, in said State, hereby certify that

D EANDA| WAITON and SANORA 1. WALTOMN

whose Name® gre signed 1o the foregoing conveyance and who _are known to me, acknowledged before me on this day
that, being informed of the conteits of the conveyance, paye exeauted the same voluntarity on the day the same beare date.
Given under my hand and offlcial saal this 171H dayof __MAY 1996 -
(Notarlal Seal) Y tomssm EXPIRES ?Z ‘W? éi?/‘—\’ |
TR - Ny Publk
THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGMENT
COUNTY

|, the undersigned, a Notary Public in and for said Coypty, in said State, hereby cerify that

whose namse signed to the foregoing conveyance and who Kniown to me, acknowledged betore me on this day
that, being informed of the contents of the conveyance, axecuted the sams voluntanly on the day the same bears d:hl_.
Given under my hand and official sesal this l day of
(Notarial Seal)
Notary Public

o
e — L —
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Inst & 1996-83732

07/724/1996-03AT73E
09:06 AM CERTIFIED
GHELDY COUNTY JUBCE OF PROBATE
. 004 MNCD 43.73

PLEASE RETURN 7O SOUTHTRUST

: HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE

THE STATE OF ALABAMA,

COUNTY, Office of the Judge of Probate..
| hereby cartify that the within mortgage was flled In this office for record on the day of
; at o'clock M., and duly recordad In Volume

of Mortgages, at page , and examinad.

Judge of Probate

T LR,




