REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE. is made and entered into on this ____22NRay of JULY 13 96 | by and between the under-
signed, WALTER J. MCNISH AND WIFE HAZEL K. MCNISH

(hereinafier referred to as "Morigagor, whether ona or more) and TRANSAMERICA FINANCIAL SERVICES, INC., {hareinafier reterred to
as "Mortgages™); to secure the payment of TEN THOUSAND FIVE HUNDRED FIFTY NINE DOLLARS AND 93/100*** Dollare
(§_ ***10559.93****** ) gvidenced by a Promissory Note of even date herewhh and payable according to the terms of said Note.

NOW, THEREFORE, In consideration of the premises, the Mortgagor, and all others executing this Mortgage, do hereby grant, bargain,
sell and convey unto the Morigagee the following described real estate situated in SHELBY ~____ County,
State of Alabama, to-wit:

LOT 18, ACCORDING TO THE MAP AND SURVEY OF WOODLAND HILLS,SECOND PHASE, FIRST

SECTOR, AS RECORDED IN MAP BOOK 6, PAGE 138, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.
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Loqnithar with all and singuiar the r‘-ghﬁ. piivileges, hereditaments, easements and appurtenances thersunio belenging or in anywise
appertalning;

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgages, Morigagee's successors, helrs and assigns.
The above described property is warranied free from all Incumbrances and against adverse claims, except as stated above.

if the Mortgagor shall sell, lease or otherwise transter the mortgaged property or any part thereof without the prior writtan consent of the
Mortgages, the Mortgagee shall be authorized to declare, at Its option, all or any part of such indebtedness immed|ately due and payabie.

if- the within Mortgage is a second Mongage, then it Is subordinate to that certain prior Morgage as tacorded In
Waol, 1993 , at Page 26973 _in the oftice of the Judge of Probate of __SHELBY
. County. Alabama; but this Mortgage Is subordinate 1o sald prior Morigage only to the extent of the current balance
now due on the debt secured by sald prior Morigage. The within Morigage wli not be subordinated 10 any advances secured by the above
described prior morigage, if sald advances are made after the date of the within Mortgage. Mortgagor hereby agrees notto Increase the balance
owed that is secured by sald prior Morigage. In the event the Morigagor should fali to make any payments which become due on said prior
Mortgage, or should default in any of the other terma, provislons and conditions of said prior Mortgage occur, than such detault under tha prior
Morgage shall constitute a defaul under the terms and provisions of the within Morigage, and the Martgages harein may, at its option, declare
the entlire Indebtedness due hereunder iImmediately due and payable and the within Mortgage subject 10 foreciosure. Failure to exarcise this
option shall not constitute a walver of the right o exercise same in the event of any subsequent default. The Mortgagaes heraln may, af Its option,
make on bahall of Morigagor any such payments which become dua on said prior Mortgage, or incur any such expenses of obligations on bahalt
of Mortgagor, In connectlon with the sald prior Mortgage, In ordar to prevent the foreclosure of saki prior Martgage, and all such amounts 80
expended by Mortgagee on behalf of Mortgagor shall become a debt to Mortgagee, or lts assigns additional to the debt hereby securad, and
shall be coverad by this Mortgage, and shall bear interest from date of payment by Mortgages, or lis assigns, at the same interesi rate as the

Indebtednaess secured hereby and shall antitie the Morigagee to all of the rights and remedies provided hefeln, Inciuding al Mortgagee's option,
the right to foreclose this Mortgage.

For the purpose of further securing the payment of the Indebtadness, the Mortgagor agrees to pay alltaxes or a38asame nts when imposed
legally upon the real estate, and should default be made In the payment of same, the Mortgagee may at Mortgages's option pay ofl the same;
and to furthar secure the indebtedness, Morlgagor agreas 1o keep the Improvements on the real estale insurad against lose or damage by fire,
lightning and tornada for the talr and reasonabie insurable value therecf, in companies satlsfactory to the Mortgagee, with loss, it any, payable
to Morigagee as its interest may appear, and to promptly deliver sald policles, orany renawal of sald poiicies 1o Mortgages; and If undersigned
talis 1o keap property insured as above spacilied, or falls to dellver said Insurance policias to Mongagee, then Mongages, or assigns, may at
Mortgagee's optlon, Insure the real estate tor sald sum, for Mortgagee's own benaflt, the policy If collected to ba tredited on the Indabtedness,
less cost of collecting same. All amounts 80 expended by Mortgageae for taxes, assessments or insurance, shall bacome a debt to Mortgagee
or assigns, additional to the dabt hereby speclally secured, and shall be coverad by this Morigage, and bear interest at the same Intetes! rate
as the indebtednuss secured hereby from date of payment by Morigages or assigns and ba at once due and payabie.
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UPON CONDITION, HOWEVER, that if the Mortgagor pays the indebtedness, and relmburses Morigagee or assigns for any amouns
Mortgagee may have expended, then the conveyance 1o be null and vold: but should default be made in the payment of any sume sxpended
by the Mortgagese or assigns, or should the indettedness hereby secured, or any part thereol, or the Inferest thereon remain unpald at maturity,
or should the Interest of Morigagee or assigns in the real estate become endangered by reason of the enforcoment of any prior len of
sncumbrance thereon, so as to endangerthe debt hereby secured, then Inany one of said events, the whole of the indebtedness hareby secured,
at the aption of Mortgagee or assigns, shall at once bacome due and payable, and this Mongage be subject 10 foreciosure as now provided by
law in case of past due mortgages, and the Mortgages, agents of assigns shall be authorized to take possession of the premises hereby
conveyed, and with or without firet taking possesslon, after giving eighteen days notice by publishing once a week for three consacutive woeks,
the time, place and terms of sale, Dy publicatlnn In some newspaper published in the County and State, soll the same in lots of parcess Or en
masse as Morigagee, agents or as‘alqns deem best, In tront of the main door of the Court House of the County {or the dlvigion thereof), where
a substantial and material part of the real estate is located, at public outcry, to the highest bidder for cagh, and apply the procesds of sale: Flrst,
to the expense of advertising, selling and conveying, including, If the original amount financed exceaded three hundred doliars, attorney's fees
not In excess of fiteen percent of the unpaid balance on the loan, and referralto an attomey not your salaried employee, Second, to the payment
of any amounts that may have been expended, orthat It may then be necessary to expend, In paying Insurance, taxes, orthe other IncumbrancCes,
with Interest thereon; Third, to the payment of the Indebtedness infull, whether the same shall or shall not have fully matured at the date of sa«d
sale. but no Interest shall be collected bayond the day of sale; and Fourth, the balance, if any, to be turned over to the Morigagor. Undersigned
furthar agrees that Morigagee, agents or assigns may bid at eald sale and purchase the sald estate, if the highest bioder therefor. Fallure o
exercise this option shall not constitute a walver of the right to exercise the same In the svent of any subgequant default.

Any Mortgagor who co-signathis Mortgage butdoes not execute the Note: (a)is co-signingthis Morigage only to morigage, grant and convey
that Mortgagor's interest In the real estate under the terms of this Morigage; (b) is not personally obligated o pay the sume secured by this
Mortgage; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modity, forbear or make any accommodations with
regard to the terms of this Morigage or the Note without that Mortgagors consent.

IN WITNESS WHEREOF, the undersigned Morigagor has hereunto set his signature and seal on the day first above written.

¥

CAUTION — IT iS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN (T.

’ :4&4224%611; Eg C77(577;;#égﬂ (Sea)

\ WALTER J. MCNISH

i ‘@ — - (Seal)

HAZEL K. MCNISH

THE STATE OF ALABAMA | . THE UNDERSIGNED AUTHORITY 2 Notary Public

SHELBY COUNTY ‘ " In and for sald County, in said State, hereby certify that _WALTER .J, MCNISH AND MIFE,

_HAZEL K. MCNISH whoso

name{s) la/are known t¢ me, acknowledged before me on this day that being Informed of the contents of the conveyance, they executed
the same voluntarily on the day the same bears date.

Gilven under my hand and seal this 22ND day of JULY 96
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