MORTGAGE FORM JANSOUTH ]

State of Alabama

Shelby County.

MORTGAGE

THIS INDENTURE is made and entered into this __27th  dayof _ ___July L 19_96 by and between
Bengon Custom Homes, Inc.

(hereinafter called “Mortgagor,” whether one or more), and _____AmSaguth Bank of Alahams
(hereinafter called "Mortgagee").

WHEREAS, | 4
Benson Custom Homes, Inc. islare) justly E
indebted to the Mortgagee in the principal sum of _One Hundred Fifty-Seven Thousand Five Hundred and no/100 Is
dollars ($ 157 ,5Q0.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided
therein, which is payable in accordance with its terms, and which has a final maturity date of July 27 01997

NOW, THEREFCORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all exrensicons
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals and,
if the Real Property is not a consumer's principal dwelling within the meaning of the Truth in Lending Act, 15 USC Sections 1601 et sexy.,
to secure all other indebtedness, obligations and liabilities owing by the maker of the note or the Mortgagor o the Mortgagee, whether now
existing or hereafter incurred or arising, whether absolute or contingent, and whether incurred as maker or guarantor, (the aggregare amount
of such debit and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called "Debe™
and the compliance with all the stipulations herein contained, the Mm%gor does herebyy grant, bargain, sell and convey unto the Mnrtm-ﬂ

the following described real estate, situated in
County, Alabama (said real estate being hereinafter called “Real E.state "):

Lot 42 and 45, according to the Survey of Greystone, 7th Sector, Phasge
IV, as recordsd in Map Book 21, Page 38 A & B, In the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

Together with the nonexclusive easement to use the private roadways,
Common Areas, and Hugh Daniel Drive, all as more particularly described

in the Greystone Residential Declaration of Covenants, Conditions and
Restrictions dated November 6, 1990 and recorded in Real 317 Page 260

in the Probate Office of Shelby County, Alabama and all amendments thereto.

This 1is a purchase money mortgage.
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I;}g:fhﬂ with all the rights, privileges, renements, appurtenances and fixtuces appertaining 1o the Real Estace, all of which shall be deemed Real Eseare sid shall be caonveynd
this martgge.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The M covenants with the Mormgagee that the Mortgagor i
lawhully seized ity fee simple of the Real Estare and has a right to sell and convey the Real Estate as aforesaid; that the Real Estane is Eree of all encumbrances, unless others 1w
set furth ubove: and the Mortgagor will warrant and forever defend the title o rhe Real Estate unto the Mortgagee, sgainst the bawful claims of all peruons.

For the purpose of further secunng the payment of the Debe, the Mortgagor sgrees to: (1) pay all raxes, assessments, and other biers mking prionity over thus mortgage (hermnafrer
iointly valled “Liens™, and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the s (2) keep the Beal Estatr connmnuoudy
stsured, i such manner and with such companies as may be satisfactory to the Mortgagee, against 1oan by fire, vandalism, malicious mischicf and other perils usunlly Loarrad
by 3 fire imsurunce policy with standard extended coverage endotsement, and aguinst loss by such othet perils as the Mortgagee may from time to tume reasonebly determine
s prudent or s then reguired by applvabile law, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurnnce to be it an amount at lease egual 6o rhe
full insurable value of the impnovements located on the Real Estare unkess the Morigagee agrees in writing that such insurance mav be in a beser amount. The ool insuran e
palicy and all replacetnetts therefor, shall be delivered 1o and held by the Mortgagee until the Debet is paid in full. The original isueance pohicy and all replacements therros
must provide that they may not be canceled without the insurer prving at benat days’ prior written notice of such cancellation o the Mertgagex. In the exen of ferren lomasre
of this mortgige or other transfer of title to the Real Estate in extinguishment of the indebtedness sevured hereby, abl right, title and interest of the Muoctgagor inand woam
insuratu e xolicies then in force shall pass to the purchaser or grantee.

The Mortgagor hereby assigns and pledges to the Maortgager, as further security for the paymert of the Debr, each and overy policy of hazand wsuram e mow or heeratter
in effent wha h insures said improvements, or any part therenl, together with all the righr, ritie and interest of the Mortgagor in ard tr ch and every such polioy, i luding
bt o Linved to all of the Mortgagot's right, title and intessat in and to arw premiums paid on such hazard insurance, i luding all dghts o return promaame. 1 rbe Mortgae
fails ro keep the Real Estate insured as specified above then, at the election of the Mortgigee and without notce 1w any person, the Mortgagee may dedare the entire Diebe
due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and regandless of whether the Mortgagee declares the
catire [eht due and payable and this moetgage subject 1o foreclosure, the Mortgagee mav, bur shall not be obligared o, insure the Real Extace for irs fll insurabde value tor
fr v by lesser amount a5 the Mortgagee may wish) against such risks of loss, for s own henefit, che goceeds from such msurance {loss vose of collecing wmed, ifordlecienl,
10 be credited against the Debt, o, at the election of the Mortgagee, such proceeds may be used tn repairing or monstructing the improvemenis owated on the Real Esate
All amounts spent by the Mortgagee for insumnce or for the payment of Liens shall become a debrt due by the Mortgagor 1o the Mortgagee and ar uiwe pavable, withou
demand upon or aotice to the Mortgagor, and shall be secured by the lien of this mortgage. and shall bear interest from date of payment by the Montgagee unul pratd ar the
rate prowided in the promissery note or notes referred 1o hereinabove. \

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, nghes, clams, rents, proba,

isues angd revenues:

I. all rents, profits, issues, and revenues of the Real Eatate from time o time accruing, whether under leases o tonangies now expeing or hereafter creabnd, reservimy oo
the Mortgagor, o long as the Mortgagor Is not in default hereunder, the nght to reeeive and retain such rents, profits, issues and revenues;

2. all judgments, awsrds of damages and settlements hereafter made resultung from condemnation proceedings or the taking of the Real Estate, or any part thereot, urder
the power of eminenit domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereof, or to ary nights appurtenant theree,
including any award for change of grade of strests, and all payments made for the voluntacy sale of the Real Estare, or any part thereof, i keu of the exer e of the prmwer
of eminent domain. The Mortgagee is herebw authorized on behalf of, and in the name of, the Mo o exevute and Jeliver valid acyuirzances bor, and appead from,
any such judgments or awards. The Mort may apply ali such sums so received, or any part th , after the payment of all the Marrgaget's expenses ihconna tion
with any proceeding or tranaaction described in this subparagraph 1, including court coses and arcorneys' fees, on the Debt in such manner as the Morgages elevts, or,
at the Mortgagee's option, the entire amount or any part thereof, so received may be released or may be used to rebuild, repair or restore any at all of the iImpeaemenis
located on che Real Estate,

({Complete if applicable) This mortgage is junior and subordinate to the follimving mortgage or mortgages:
Date . 19 . Recorded in Book , Page , (£ ouney, Alibamas

Darc 19 , Revorded tn Boak . Page , (ounty, Alabama.

The Maortgugor hereby authorizes che holder of a prior mortgage encumbering the Real Estate, if any, to disclose 1o the Mortgagee the folkrwing information: (1) the am H:.inl
of indebtedness secured by such mortgage; {2) the amount of such indebredovess thatis unpaid: {3) whether any amount owed on such indettednesa s or has been 1n arrears,
141 whether there is or has been any ult with respect to such mortgage or the indehtedness secured thereby: and {5) any other information regarhng s h morigagr or
the imdebredniess secured thereby which the Mortgagee may request from time to time.

I thix mortgage is subordinate to a prior mortgage, the Mortgagor expressly agrees that if defaule should be made in the payment of princepal, meerest or any other s
payable under the terms and provisions of such prior mortgge, o it any other event of default {or event which upen the giving of notice or lapac of e, or boeh, waoals
Constitute an event of default) should occur thereunder, the Morigagee may. but shall not be obligated o, cure such detault, without potive to anyene, b paying whatevet
amautits may be due, or taking whatever other actigns may be required under the terms of such prior mortgage 30 as t put the same 0 good seanding.

As used it this mortgage, the term “Hazardous Substances™ shall mean and include, wichour limitation, any asbestos, urca formakdehyde foam insulation, fammable exphowno.
radicactive materials, hazardous materials, hazardous wastes, hazardous o toxic substances, or related or unrelated substances or marerals defined, regulared, coonenoidled. hinurad
or prohibited 1n soy local, state or federal law, rule or regulation. whether now or hereafrer th effect and as may be amended from ame o time, pertaning w environment.|
regulations, contamination, clean-up or disclosure, including, withoxu limitation, the Comprehensive Environmental Response, Compensation and Luabality Act, the Rewwsn e
Conservation and Recovery Act, the Superfund Amendments and Reauthonzation Act, the Toxic Substances Control Act, the Clean Air Act, the Clean Water Act, an.d
the rules and regulations of the Ocoupational Safety and Health Adrnistmtion pertainung w accupational exposure 1o ashestos. The Mortgagor covenants, warmnts il
represents and shall be deemed to continually covenant, warrant and represent during the term of this mortgage that, except 2s has been heretofore dis domed in writing
the Mortgagee with specific reference to this paragraph, (a) there are noc now and shall noc in the future be any Hazardous Substances on or under the Real Exare or s the
improvernents on the Real Estare, and no Hatardous Substances have been or will be stored upon or urilized in operations on the Real Estate or urdized in the constru o,
of the improvements on the Real Extate, (b} there are no underground storage tanks, whether 111 use or not in use, located in, o6 or urnkder any part of the Real Estace, () thery
are no pending claims or threats of clarms by private or governmental or administrative aut horities relating to Hazandous Substances, environmental impaimment, s onditisne,
oriegulatory requirements with respect to the Real Property, {d) che Real Estate and 1es use fully complies with all applicable building and zoning codes and other land uw
regulations, any applicable environmental laws or regulations, and any othet applicable laws or regulations, (e) o part of the Real Estate has been actiboally hlled, and i
Mortgagor shall give immediate oral and written notice to Mortgagee of 1rs receipt of anv nonce of a violarion of any law, rule or regulacion « overed by ths paragragh, o ot
anv nuotice of any other Jeim relating to Hazardous Substances or the environmenral condion of the Resl Estate, or of its discenvery of any mater whi b would make the
representations, warranties and/or covenants herein ihaccurate or misleading tn any respat.

Mortgageor hereby agrees 1o indemnify and hold Mortgagee harmless from all loss, cost, damage, claim and cxpense incured by Mortgagee on account of 1) the violation
of ahy representativn, warranty of covenant set forth in the preceding paragraph, (i) Mortgagur's failure o perform any obligations of the preceding paragraph, (md Mortgagor's
or the Renl Estate’s failure to fully comply with all envisonmental laws, rules and regulations, or with all occupational health and safeey Laws, rules and regulations, or (v am,
other matter related to environmental conditions or Hazardous Substances on, under or affecting the Real Eatare, This indemmification shall survive the choming of the boun
secureckby this mortgege, payment of the Debx, the exergise of any right or remedy under this morgage or any ather dovument evidencing or secunng weh b, amy wibscgaent
sale ar tranafer of the Real Eatare, and all imilar or rel,nred EVETICS OF OUTUTTENVES.

The Mortgagor heseby waives and relinguishes any and all rights the Mortgagor may now or hercafter have to any notice, ntification or informaticon from the Mortagee.
other than or different from such as specifically are prewvided for in this mortgage tincluding in this waiver and relinquishment, without limmation, norficatan of the Note
Maker's inancial condition, the status of che Note, or the fact of any renewalls) or extensionis) of the Notel.

Mortgagee may, ar Mortgagee's diacretion, inspect the Mnrtgngcd Mroyperty, or have the Mortgaged Property inspected by Mortgagee's servants, ernpkovees, agenits of Indepetaden:
contractors, at any tme and Morgagor shall pay all s.“mt! incurred by Mortgagee in executing any such inspection.

The Mortgagor agrees to take good care of the Real Eatate and all im provements located thereon and not to commit o permit any waste thereon, and at all imes to minntam
such improvements in as good condition as they now ar, reasonable wear and tear excepred.

Notwithstanding any other provision of this mortgage of the note or notes evidencing the Debt, the Debi shall bevome immediately Jue and pavable, 4t the optrm of the
Murtgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein

The Mortgagor agrees that no delay or failure of the Mortgagee to exervise any option to Jdeciare the Debt due and payable shall be deemied 2 waver o the Mo gager
right 1o exercise such option, either as ta any past or present defaule, and s agreed that po terms or conditions contained in this monigage may be winved, altered o < hanged
exvept by a written instrumene signed by cthe Mortgagor and signed on behalf of the Mortgager by one of us officers.

After default un the past of the Mortgagor, the Moregagee, upon bill filed o other proper legal peoceeding being commenwed for the forcchosure of this mortigge, rhall b
entitled to the appointment by any competent court, without notice to any party, of o receiver for the renes, 1ssues and profies of the Resl Eseate, with puser to lease and «ontnod
the Real Estate, and with such other powers aa may be deerned necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debx twhich Debe includes the indebtedness evidenced by the prommssry note o newes referead s
hereinbefore and any and &ll exrensiona end renewals thereof nnd all interese on said indebredness and on any and all such extensions and renewnls and, 1f the Heal Properrs
is nor a consumer's peincipal dwelling within the meaning of the Truth in Lending Act, 15 USC Sections 1601 et sey., all other indehtedness, obhgations nnd habilities omiry
by the maker of the note or the M to the Morrgagee, whether now existing or hereafter incurred or arising, whether absolute or contingen, and whether 1w urmd
as maker or guarantor’ and reimburses the Mortgagee for mriy amounts the Morrgagee has paid in payment of Liens ot insurance premaumms, and inferest therevn, anad tulhils
all of its obligations under this mortgage, this conveyance shall be null and void. Bur if: (1) any warranty ur representanion mnde in thu mortgage 18 beenk head or proses false
in any material respect: (2} default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (1) default » made 1n the payment
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0 the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage: (1) the Debt, or xew part thereof, remains unpasd st matunry, whether
bw acceleration or otherwise; (5) any installment of principal or interest due on the Debx, or any deposit for taxes and sssessments or insurance premiums due hereunder, o
atwy other sums to be paid by the Mortgagor hercunder or under any other instrument sccuring the Debe is not paid, a1 and when due end payable, or, if a grace penod
prowided, w1'rh.inmchappiicnhlcgrn::pcr'md;{ﬁ]th:inmaﬁh:Mmhhmmmwhmdthmdwmhnmmr
thereon; (7Y any statement of lien is filed against the Real Estate, or any part thereof, under the scatutes of Alabama relaring to the liens of mechanics and matenmimen (withou
regard to the existence or nonexiscence of the debr or the lien on which such stacement is based); (8) any law is passed imposing or authorizing the impowtion of any specifc
tax upon this mortgage or the Debr or permitting ur authorizing the deduction of any such tax from the principal or interest of the Debe, or by virtue of which any tax. hen
or assessment upon the Rew! Estate shall be chargeable against the owner of chis mortgage: (9) any of the stipulations coneained in chis mortgage s declared invabd or ioperative
by any caurt of competent jurisdiction; (10) Moregagor, or any of them (a) shall apply for or conaent to the appointment of a receiver, rrustee or liguidator thereof or of the
Real Estate or of all or a substantial part of such Mortgagor's assets, (b} be adjudicated a bankrupt or insolvent or file & voluntary petition tn bankrupecy, () faul, or admat
in writing such Mortgagor's inability generally, to pay such Mortgagor's debts as they come due, (d) make 2 gereral assignment for the benefit of creditors, (¢] file a petition
or an answer seeking reorganization or an armangement with creditors or taking advantage of any insolvency law, or (f} file an answer admirang the materal allegaouens o,
or consent ta, or default in answering, a petition filed against such Mortgegor in any bankruptcy, reorganization or insofvency proceedings; or (1) an ordes fur echied or other
judgment or decree shall be mtcrcdﬁ;y any court of competent jurisdiction, approving a petition secking liquidation ot reorgrnization of the Mortgugor, ot any of them i
more than orie, or appointing a receiver, truster or liquidstor of any Mortgagor of of the Real Escare or of all or a substantial part of the assets of any Mongagor, then, upen
the happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payeble and thu mortgage
shall be subject to foreciosure and may be foreclosed as now provided by law in case of prst-duc maortgages, and the Mortgegee shall be authorized to ke possesson of the
Real Estate and, after giving at least twenty-one days’ notice of the time, place and oerms of sate by publication once a week for three consexutive weeks 10 some Dewspapet
published in the county in which the Real Estate is located. to> sell the Real Estate in front of the courthouse door of said county, at public outcry, to the highest Fechder for
cash, and to apply the procseds of said ale o follows: first, o the experae of advertising, sefling and conveying the Real Esaate and foreclosing thus mortgege, including 2 reas inehle
artornew’ feey sacond, i the payment of any amournes that have been . or thae it may then be necessary o spened i parying Insurance peemiuma, Liens or other encumbrance,
with interest thereon: third o the ¢ in full of the balance of the Debx whether the same shall or shall not have fully matured at the date of said sale, but no ineered
shall be collacted bevand the day of sale: and, fourth, the balance, if uny, t be paid to the rty ot partics appesting of record to be the owner of the Real Estate st the time
of sale, after deducting the cost of ascerrzining who is such owner. The Mortgegor agrees « the Mortgegee may bid at any mie had under the teems of this mortgege s
may purchate the Real Ertate if the highest bidder therefor. At the furcclosure sale the Roal Eatate may be offercd for sake and sold as a whole without Breet offenng it in any
other manner of it may be offered for sale and sold in any ocher manner the Morgmges may clect.

The Mortgagor agrees to pay all cosm, including reasonable steorneys’ fees. incurred by the Mortgagee in collecting or sevuring or attempting to collect o secure the Dete,
or any part thereof, or in defending or atempring o defend the priority of this moTtgage against any licn of encumbrance on the Real Estate, unlews ths mongage » herein
expresaly made subject to any such lien or encumbemnce; and/or sl costs incurred in the foreclosure of this morigage, either under the power of sle contined hermin, ot fry
virtue of 1he decree of any court of competent jurisdiction, The full amount of such costs incurred by the Mortgagee shall be s part of the Debt and ihlrht secured by thin
mortgage. The purchaser at any such sale shall be under no obligation 1 xe to the proper application of the purchase money. [h the event of 1 sale hereunder, the Morigagee.
ot the owner of the Debe and mortgage, or euctioneer, shall execure to the purchaser, for and in the name of the Mortagor, a stanistory warraney deed to the Real Estare.

The Mortgagor agrees ta pay all costs and expenscs associated with the releasc or satisfaction of this mortgage.

Plural ot singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more narursl persoms,
corporations, essociations, parrnerships or other entities. All covenant and agreemenits herein made by the undeniigned shall bind the heirs, personal representatives, sut cosson
aescd assigra of the undemigned, and every oprion, right ar privilege herein reserved or secured o the Mortgagee, shall inure to the benefit of the Morgagee's sucoessors and sssgm.

In witness whereof, the underigned Moregagor has (have) executed this instrument on the date first writtet abowve.

Benson Custom,Homes, Inc.

Richard W. Benson, President

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama } "
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

T

whose name(s) as (generalXlimitad) partner(s) of
a{n) (genemal)limited)
partnership, and whose name(s} is{are) signed to the foregoing instrument, and wha is(are) known 10 me, acknowledged before me on this
day that, being informed of the contents of said insrrument, __ he ___ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal thisf day of , 19
| Notary Public

. My cotnmission expires:

NCOTARY MUST AFFIX SEAL

it




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama } :
County, |}
I, the undersigned authority, a Notary Public, in and for said county in said stare, hereby certify that

whose name(s) is(are) signed to the foregoing instrument, and who isare) known o me, acknowledged before me on this day that, being indormed
of the contents of said instrument, __ he . executed the same voluntarily on the day the same bears dare.

Given under my hand and official seal this day of 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama } I‘

Jeffergon County, }
1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that Richard W. Benson

whose name as __Fresident of Benson Custom Homes, Inc. A “

corporation, is signed to the foregoing instrument, and who is knowg to me, acknowledged before me on this day that, being informed of
the contents of said instrument, __ he __ as such officer, and with full authority, execured the same voluntarily for and as the act
of said corporation.

(iven under my hand and official seal this 27th day of ne 1996

* -
Notary
My commission expires:
5/29/

NCOTARY MUST AFFIX SEAL
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