_WAXNE F. SPRLL. JR.

MARY S§. SPELL '

4503 80. 8 8 CRES P O Box 55338
Pirmingham, Al 35355-5338
_BRSSEMER AL 35023
MORTGAGORN MORTAAQEE
"I* includes sach mortgagor sbove. "You" mwand the mortgages, its sucosssors and aseignes.
REAL ESTATE MORTQGAGE: For velue recsived, |, __ _WAYNE F. SPELL, JR. AND WIFE, MARY S. SPELL
. _ .mw,mwnﬁn.ﬂﬂwhm.mﬁmﬂm.
to secure the payment of the secursd debt desoribad below, on $/24/96 , the real setate desctibed below and ol
righte, sasements, &ppurtenances, rents, lssses and existing and future improverments and fixtures (all called the "property”).
PROPERTY ADDRESS: 4 80, ST RD , usmﬂ._% . Alshama 5023
LEQAL DESCRIFTION:
SEE ATTACHED EXHITIE "A”
51
. ,A6-236
-p3651
o7/23/39%8 C D
GHELBY CONT %
, on WK '

loosted in____ SHELBY, JERFFERSON
TITLE: | covenant and wairant tithe to the property, except o o . -

L |
SECURED DEBT: This POOLNOS
other

'ﬂmmm-um of tha covenants and umin-dh
Do v oy o repayImem Wﬂk . sgreerbivts
under this mortgege or under sny instrument secursd by this martgage and all modifications,

Thmuddﬂhnﬁnndhﬂhtdhnwmdwmudwwmmmmw.h
¥ HOME EQUITY LINE OF CREDIT NOTE I/A/O $40,000.00

EWM:MM#wﬂummmwm--mudmwnutnllmtlml‘;-wth
sdvenced. Future advences under the

wmwmmum-ﬂﬂmmm ST
axtant ss H made on the date this mortgage is sxeouted.

K- meverwngromarverurosnanrdane——§ 40y 98— - T T

——

B - — T AE amelims owed under this sgreement
m-mudmnmmuhmulmmmwhm.mmmmmmm“mmwnﬂmﬂh
sscured and will have priority to the sams extent ae if made on the date this mortgage is sxeouted.

The sbove obligetion is dus snd peystle on May 25, 2001 if not peid earlier.
Th.tutdurpddbdmmundhvﬂhmﬂwitmmhﬂrmuuldlmpdmipdmuntni:
FORTY THOUSAND AND B /100

Dollars {$ 40, 000.00 I,
plus interest, plus any disbursements mads for the peyment of taxes, special sssesaments, or insurance on the property, with imersst on
suoh disbursaments.

Evlrhbllm:ﬂnlnuuﬂnt-unthobﬂgﬂhnmndbyﬂi-morwmwv.rvnnurdinqtnﬂutnmufﬂutahﬂulﬂon.

I:]Aumﬂﬂummmﬂﬁmﬂuhmunduwﬁuhﬂulmmrlumwvlrvll-mnhidtntﬁlmmm
made & part hereof.

RIOERS: [ Commercld []

1lmm:wdmm,lwuhmmdm:mﬁﬂhﬂ
ncorporatad onto page 1 of this

mortgage {including thoss on page I whioh are hersby
form) and In any riders desaribed sbove and signed by me.

{Seal) ? N a2y "KJ ./ f L (Sesi}
WA MARY (8. SPELL
(S=al) [(Saal}
WITNESSES:
ACKNOWLEDOGMENT: STATE OF ALABAMA, ' JEFFERSON . Courty ss:
i, Y A. VAUGH , @ Notary Publio in and for ssid county and in said state, hereby certify that
__VAYNE F. SPELL, JR. AND WIFE, MARY 8. SPELL .
whose nameis) ARE signed to the foregoing conveyance, snd who _ARE known to me, acknowledged befors
Individual ma on this dey that, being informed of the contents of the conveyanoe, HAVE axecuted the same voluntarily on the
day the same bears dete.
whoss namels) aa of the .
8 ourporation, sigred to the foregoing corveyencs and who known to ma, scknowlsdged bafors me
Corporite

on this day that, being Informed of the contents of the conveyenoce,

full suthority, sxeouted the same voluntarily for and ss the act of sakd corporation,
Given undar my hand thia the __ 24TH

day ot MAY, 199%. i
My commission expires: 7/26/99
oy

€ 1908 BANKERS SYSTIME, INC., BT. CLOUD, MN B&301 (1-800-307-234 1} FORM OCPMTO-AL 772201

he , @ suoh oMfioer send with

-

Inst # 1996-23631



8. Deloult snd Acosleration. If | fall 1o meke any paymemt when dus or bresik sny covenants under this morigage, any Prior MOFIpage of eny
ohiigation mndzr.m mn_mc. you may accsiersts the rmaturity of the seoursd debt and demend iImmediste payment end sxerciss sny
ather remedy avail -] . Mortgage r\m you the l:ow-r of sale, which you may slso invoks under the clircumstances desoribed in the
previous sentenoa. If nvoks the powsr of sale. you will give notice of the sale by publication onoe » wesk for three succensive weesks in
some nawepapar pubifshed in tna county In which the property or any portion of it ls lonated. This notice wili glve tha tima, piace and terma of
the ssle, and a desaription of the property. After this notice is given, the property will be soid to the highest bidder a1 public auction at the tront
door of the County Courthouse of the county in which the notics of sale wae ished.

7. Assignment of Rents and Profits. | sssign 10 you the rents snd profits of the property. Unless wa have agreed otherwisa in wnting, 1 mey
collect and retain the rents as hng:- | am not in default. If | default, you, your sgent, of 8 court appointed recsiver may teke posssssion and
manage the property and oollect rents. Any rents you collect shall be applisd first to the costs of mansging the property, including cournt
costs snd attornays’ fess, commissions to rental .P.nu and any other necessery reisted expenses. The remaining smount of rents will then
apply t0 psyments on the ssoured debt e provided in Covenant 1.

I.WMMM.IW#MHM#MWMHMnmm.

9. Leassholde: Condominiums: Planned Unit Developments. | agree to comply with the provisions of any (ease if
if this mortgage !s on a unit in a condominium or a planned unit development, | will perform all of my duties v
reguiations of the sondominium or planned unit development.

10.Authorlwﬂﬂmumhﬂw.ﬂlmmm?ﬂmvﬂuﬂuund-rtli:mrﬁgm.wumwpcrfnnnﬂuduﬂnw
aMouUm rry

oauss them to be . You may nEme of nacessary for performancs. oonstruction on the p iv
dicontinued or not osrrled on in » mr:m.mpn.av Mﬁfhmupmmrmﬂtﬂmhmw,%ﬁ

may Include completing the construction.
Your faliure to perform wilt not prectude you from axeroising any of your other rights under the luw or this mortgage.

this mortgege is on s leasshold.
nder tha covenants, by-laws, or

Any smounts by you to protect your security intersst will be secured by this mortgege. Such amounts will be dua on dernand and will bewsr
InturntfmrnmmﬂthﬂpﬂthnﬂuMuﬂlnlﬂmmhIluundd-bt.

ium.\'uummﬂnprmmwﬂmWrn-mﬁulhdmhmd.Th-nuﬁnnnmﬂﬂﬂ-th-r-mn-bhcmimm
n. ,

12. Condemnation. | 10 the prooesds of arry award or olaim w“mwﬁhlnnmmmuﬂmwmnfdwm'
pmnftrn-:pm.im m&wﬂhmﬂ-ﬂ-mmm1.Tmmmitummm“mﬂmmnmﬂw
sgresment.

13. Waiver. axerclsi rernedy aveliable to . you do not TR \:uurﬂ 2 10 later uss eny othor remedy Ry not axercising ey
M.Hidﬁ.@m%ﬁwﬂwmﬁﬂnm#mmt’:ﬂnm it happers again, Y

14._ Jobmt and Several Lishillty, Successors and Assigne Bound. AN dutlee under this montgage are Joint and several. If | co-sign this
mort but do not co-sign the dﬂrllhnndvhmm Interest in the propenty undes termas of this mortgage. | siso
of

my
red vou and perty to this mortgage mey extend, maodity any other changes in the terms of this mortgage or the secured debt
mhmmmmwhlahmﬂmm-mmmmﬂﬂhm.

The duties and benefits of this mortgage shell bind and benefit the successors and aseigns of sither or both of ue.

16. Notice. Unless otherwise mﬂdﬁ? law, any notics to me shall be given by delivering it or by mailing It by certified mail addressed to mae at
the Property Address ot ress that | tedl you. | will give sny notics to you by certified mail to your sddress on page 1 of this
maortgage, or to eny other ress whioch you have designated.

Any notice shall be desemed to have been given to sither of us when given in the manner stated sbove.

16. Tranafer of the Property or » Benaficlal imtersst in the Moartgagor. i all of any part of the propenty or any imtarswt in it is sold or transferred
without your prior written oohssnt, you may demand immaediate payment of the secured debt, You may slsc demand immediate payment if the
mort ris not s mmrmlrdlhmﬂnli Intereset in the mortgegor is sold or transferred. However, you may not demand psyment in the
wbove situations H it la p by fedaral law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying sgresmants have beesn terminated. this morigege wilt become nuil e
vold and you will releass this mortgage.

rage 2 of 2)
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Jofferaon County Farcel 1

Compence at the SBouthessst Coxner of the Noctbheast Qu;rt-r of

tha Northeast Quarter of sald Section 14; thence .in a westerly
direction, slong and with the North line of said quarter-quaster.
section, 13)2.43 feet to an iron pin and the point of beginning;
thance coniinus (n eaid westerly direction and 8108¢ and with
#0ld Werth line, 116.29 feet (114,27 feet recoxd) to a tack
un the centerline of South Shades Crest Road; thence with a

deflection of $48%3%5°52T" right (149°35'45" xight xecord), 90.46

fesat {90.44 fset record) to a tack on the ceaterline of -said
South Shades Crest Roed; thence with a deflection of $3*12'20"

right (83°12'25% right record), $9.97 feet to the point of
reginning. - -

5

Shelby County Parcel 1l

Comménce st the Northeast cCorner 0f the Southeapt Quarter of
Lhe Northeast Quarter of said Section 14; themce in & vesterly
direction, along and with the Morth Line of said guester-gquarter
section, 131.43 feet to an ixon pin sné the point of beglinning;
thence continue in waid westorly direction and along snd vith
sald Worth 1line, 114.29 ‘fwet (11(.27 fest recoxrd) to s taock
on the oenterline of South Shades Crest Roed; thence with &
dallsuvtion of 28%40°'34" left (20°40'30" left racord), =long
saild centerline, ¢2.8) feet tc & tack on snid csnterline; thence
vith » deflection of 94"26'34™ 'left, leaviag said canterline,
160.84 faet to wen fron pin; thence with a deflection of
69°43'0%", 1left 202.8) fest to sm pin on the Best line of said
guartar-quarter section; thence with a deflection of 7s®ag'4i¥
teft, ‘alomg and with ssid Bast line, 60.20 feet to an iron
Pin on sslé quarter-quarter 1ine; theace vwith a deflection
of 75°00°40% left, lesving sald East iine, 120, 31 feet to en

lron pin; thence with a deflection of 37%°¢0°00" right, 26.2)
feot to the point of teginning.

LESS AND ENCEPT thst part of the above property that lies within the
Right of Way of South Shadew Crost Road.
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