3 |

A d TR s A | ATLM 1lal | Bt Uy A AT L 2t reae s a-m
. ) - E

=
\(ﬁ D W ow

[Spuce Above This Line For Recording Datal oS- _%._rré

M M ES

Sy AR Ty

MORTGAGE ‘ e oS

3 O Wl &

1) h )=

Ll M i
- T x B

~ & 2
* Nooo=
N =S

+ N s Rl

'y - ":J:l;‘

THIS MORTGAGE ("Sceurity Instrument”) 15 given on July 18, 1996 ,5 . The gmﬁn%a

!
Larry D. Kimbrough and wife, Belinda W. Kimbrough
("Borrower"). This Sccurity Instrument is given (o
Southeastern Mortgage of Alabama, L.L.C.
which is organized and existing under the laws of Alabané ., and whosc

Jddress is 10 Office Park Circle, Suite 218, Birmingham, Alabama 35223
("Lender™). Borrower owes Lender the principal sum of

One Hundred Ninety Four Thousand Four Hundred Dollars and 00/100
- | Dollars (U.S. $ 194400.00 ).

This debt is cvidenced by Borrower's notc dated the same date as this Sccurity Instrument ("Notc™). which provides lory
monthly payments, with the full debt. if not paid carlicr. duc and. payadblc on Auxgust 1, 2026 .'
This Sccurity Instrument sceures o Lender: (a) the repayment of the debt cvidenced by the Note, with interest. and all rencwals.
extensions and modilications of the Notes (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Sccurity Instrument: and (¢} the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Notc. For this purposc, Borrower docs hereby mortgage, grant and convey (0 Lender and Lender's

successors and assigns. with power of sale. the following descrnibed property located 10
County, Alabama:

Shelby

ot 39, according to the survey of Forest Meadows, First Sector, as recorded in
Map Book 19, Page 80 in the Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama.

This is a purchase money mortgage

which has the address of 1009 Molay Circle, Birmingham [Street, Cityl.
Alabama 35242 | ("Property Address™)
- . |Z.ip Code] ?

|
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forcver, together with all the
imprﬂ{#mncnts'nnw or hercalter erected on the property, and all casements, appurienances, and fixtures now or hereafter a part
ol the property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgomng 1s
coferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i1s fawlully sciscd of the cstate hereby conveyed and has the right to mortgage,
gramt and convey ihic Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a untform security tnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges duc under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) ycarly taxes
and asscssments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly lcasehold payments
or ground rents on the Property, il any; (c) ycarly hazard or property insurance premiums; (d) ycarly flood insurance premiums,
if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's cscrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended From time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™). unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time. colicet and hold Funds in an amount not to cxcced the lesser amount.
Lender may cstimate the amount of Funds duc on the basis of current data and rcasonablc cstimates of expenditures of future
Escrow [tems or otherwise in accordance with applicabic law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shal! apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verilying the Escrow [tems. unless Lender pays Borrower interest on the Funds and applicable law permits Lender to makc such
a charge. However, Lender may require Borrowcr to pay a onc-time charge for an independent real estate tax reporting scrvice
used by Lender in connection with this loan, unlcss applicable law provides otherwise. Unless an agrcement is made or
applicable law requires intercst 0 be paid. Lender shall not*be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, howcver, that intcrest shall be paid on the Funds. Lender shail give to Borrower,
without charge, an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional sccurity for all sums sccured by this Security Instrument.
~ If the Funds held by Lender exceed the amounts permitted to be held by appticable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at,any
Gme is not sullicient 1o pay the Escrow Jlems when due. Lcnder may so notify Borrower in writing, and, in such casc Borrower
shail pay to Lender the amount necessary (0 make up the deficiency. Borrower shall make up the deficiency in no morc than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in fufl-of atl sums sccurcd by this Sceurity Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property, shall apply any Fundsrtheld by Lender at the time of acquisition or sale as a credit against the sums sccurcd by
this Securily Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymient charges duc under the Notc: sccond, to amounts payable under paragraph 2;
third. to interest due: fourth. to principal due: and last, to any latc charges duc under the Note.

4. Charges; Licns. Borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the Property

‘which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, 1l any. Borrower shali pay

these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on time directly
to,the person owed payment. Borrower shall promptly furnish to Lender a1l notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees 1n
wriling to the payment ol the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or delends against enforeement of the lien in. legal proceedings which in the Lender's opinion opcrate to prevent the
enforcement ol the lien: or (¢) secures from the holder of the lien an agréement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determincs that any part of the Property is subject to a lien which may attain priority over

* this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or takc one or

more of the actions set forth above within 10 days ol the giving of notice. Form 3001 9/90.
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafler erected on the
Property insurcd agai.nst 10ss by firc, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This msurance shall be matintained in the amounts and lor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may. at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. l.ender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly aive to Lender all receipts ol
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the msurance carrier and lLender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair ol Lthe
Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. 1 the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. 11 Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has ollered to setite o chuam, then
Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing. any application ol proceeds to principal shall not cxtend or
postpone .the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ol the payments. 1
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrunment
immediately prior to the acquisition. ‘

6. QOccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s orincipal residence within sixty days alter the exceution o
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at feast one year alte:
the date of occupancy, unless Lender otherwise agrees in writing. which conscnt shall not be unrcasonably withheld, or unles:
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impac the
Property, allow the Property to deteriorate, or commtit waste on the Property. Borrower shall be in default if any lorfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment couid result in forferture of the
Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender’s security interest. Borrower nan
cure such a default and reinstate, as provided in pamgmpﬁ 18, by causing the action or proceeding to be dismissed wiih a rubing
that, in Lender's good faith determination, preciudes forfeiturce of the Borrower's interest in the Property or other nuderia
impatrment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in detaalt
Borrower, during the loan application process, gave matertaily false or maccurate information or statements to Lender (or Lale
to provide Lender with any material information) in conncetion with the foan evidenced by the Note, includimg, but not lamate
to, representations concerning Borrower’s occupancy of the Property as a principal residence. I this Sceurity Instrument is on .
leasehold, Borrower shall comply with all the provisiong of the lcasc. Il Borrowcr acquires fee title 1o the Pmpui‘ty. Lh:
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perlform the covenants and agreements contained &
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (stch as
proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or regulations), then Lender may do an
pay for whatever is necessary to pfbtect the value of the Property and Lender's rights in the Property. Lender’™s actions mi;
include paying any sums secured by 2 lien which has priority over this Sccurity Instrument. appearing inocourt, payin
reasonable attorneys’ fees and entering on the Property to make rcpatrs. Although Lender may take action under this paragrap.
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower sceured by th
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from th

date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower regrestin.
payment.

8. Mortgage Insurance. If Lender required mortgage surance as a condition of making the loan sceured by this Securil

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, lor any reason, th
mortgage insurance coverage required by Lender lapses or ccascs 10 be in effcct. Borrower shall pay the premiums required 1
obtain coverage substantially equivalent to the mortgage insurance previously in cffect, al o cosl substantisdly equivalent to th
cost to Borrower of the mortgage insurance previously in effcet. from an alternate mortgage insurer approved by Lender,

substantially equivalent mortgage insurance coverage is not available. Barrower shall pay (o Lender cach month a sui egual
one-twelfth of the yearly mortgage insurance premium being paid by Borrowcer when the insurance coverage lapsed or ceased 1
be in effect. Lender will accept, use and retain these payments as a loss reserve in licn of morguge insurance. Loss resery

| ; Farm 3001 9/8

Fage 1ol 6




P Tl el LR B

IR L B PO TR T R T R

s e A R BN e

Lkt
e L

i

payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peric
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtamed. Borrower shail pa
the premiums required to maintain mortgage insurance in cftect. or to provide a 3
nsurance ends in accordance with any written agreement between Borrower and Lender or apphicable law. )

9. Inspection. Lender or its agent may make reasonablc entrics upon and inspections of the Property. Lender shall g
Botrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages. direct or consequential, 1n connection with an
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation. arc herchy assigned an
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sceured by this Sceeurity Instrumen
whether or not then due, with any cxcess paid to Borrower. In the cvent of a partial taking of the Property in which the fu
market value of the Property immediately before the taking is equal 1o or greater than the wnount of the sums secured by th
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums seeured b
this Security Instrument shall be reduced by the amount of the procceds multiplicd by the following fraction: (@) the Lot
amount of the sums secured immediately before the taking, divided by (b) the fair market value ol the Property immediate!
before the taking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fa
market value of the Property immediately before the taking 1s less than the amount of the sums secured ynmediately belore b
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds sha
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make ©
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alier the date the notice s giver
Lender is authorized to collect and apply the proceeds, at its option. cither to restoration or repair of the Praperty or (o the sun
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwisc agrec in writing, any application ol proceeds to principal shall not extend <
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time lor payment or modilicatic
of amortization of the sums secured by this Security Instrument eranted by Lender to any successor ininterest of Borrower shi:
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required
commence pmceedings against any succcssor in interest or refuse to extend time [or payment or otherwise modily amortizatic
of the sums secured by this Security Instrument by rcason of any demand made by the ortgimal Borrower or Borrower
successors in interest. Any forbearance by Lender in exercising any right or remedy shuall not be a waiver of or preclude tb
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of th
Sccurity Instrument shall bind and benctit the successors and assigns of Lender and Borrower, subject to the provisions
paragraph 17. Borrower’s covenants and agreements shail be joint and scveral. Any Borrower who co-signs s Seeurn
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and conyey th
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sun
secured by this Security Instrument; and (C} agrees that Ledder and any other Borrower nuy agree o extend. modity. lorbear
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Sccurity Instrument is subject to a law which scts maximum foan charge
and that law is finally interpreted so that the interest or other loan charges collected or to be collected connection with
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary o reduce the chary
to the permitted limit; and (b) any sums already collected from Borrower which ¢xcecded permitied linanes will be refunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dirc
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided [or in this Sccurity Instrument shall be given by delivering 1t or by mailo
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Addre
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail

I ender’s address stated herein or any other address Lender designates by notice to Borrower. Any noticc provided for in th
" Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal taw ad the law of U
jurisdiction in which the Property is located. In the cvent that any provision or chiuse ol this Security Instrument or the No
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument ov the Note which cun !
given effect without the conflicting provision. To this end the provisions ol this Security Instrument and the Note are declar
to be severable. "

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instriunent,

ass reserve, untl the requirement for mortgag

, Form 3001 9/¢
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. - 17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part ol the Property or any nterest 1n 1
< sold or transfzrred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be excrcised by Lender if exercisc is prohibited by federal law as of the date
of this Sccurity Instrument.

L

If Lender excreiscs this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry ol a judgment cntorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
curcs any deflauit of any other covenants or agreements: {C) pays all expenses incurred in enforcing this Sccunty Instrument,
including, but not limited to, reasonable attorncys’ fces: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurily Instrument, Lender’s rights in the Property and Borrower's obiigation to pay the sums secured Dy
this Security Instrument shall continuc unchanged. Upon rcinstatement by Borrower, this Security Instrument and the
obligations sccurcd hercby shall remain fully of fective as if no accelcration had occurred. However, this right to reinstate shall
not apply in the casc of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial intercst in the Note (together with this Security
Instrument) may be sold ene or more times without prior notice to Borrower. A sale may result in a change in the entity (known
1< the “Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also may bc ong
or more changes of the Loan Servicer unrelated to a sale of the Notc. If there is a change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above and applicabie law. The notice will state the name and

address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone clse to do, anything affccting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc, or
storage on the Property of small quantitics of Hazardous Sulstances that are generally recognized to be appropriate to normal
residential uses and to maintcnance of the Property.

Borrower shall promiptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmental or regulatory authority, that

- any rcmoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. !

r

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazardous substances by

' Eqvironmental Law and the following substances: gasoline, kerosene, other fammable or toxic petrolcum products, toXxic

pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials. As used 1n

this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property 1s focated that
relate to health, safety or environmental J)ruter:tion.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curc the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defauit or any other
defeise of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the netice,

" { ender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
" further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be

entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

| Form 3001 9/90
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1 Lender snvokes-the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragrapli 1d. Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thercupon shall scll the Property to the highest bidder

at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
[ender's deed conveying (he Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess to
the person or persons legaily entitled to it.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall reiease this Sccurity Instrument
without charse to Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of homestead cxemption in the Property and relinquishes alt rights of curtesy and

dowcer in the Propenty.

24. Riders to this Sccurity Instrument. 11 one or more riders arc cxecuted by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements ol cach such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as il the rider(s) were a part of this Securtty Instrument.

[Check applicable box{cs)|

(X Adjustable Rate Rider ___| Condominium Rider ___| 1-4 Fanuly Rider

__J Graduated Payment Rider Planned Unit Development Rider Biwecckly Payment Rider
Balloon Rider —_—' Ratc Improvement Rider i: Sccond Home Rider

I V.A. Rider ___{ Other(s) |specilyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity Instrument and
in any rider(s) exceuted by Borrower and rceorded with it.

wilnesses: (’—\x @ 7 -
/ AP (Seal)
ILar D. Kimbro @ -Borrower

Sociat Sccurity Numbc

-W@M% ‘
Belinda W. K 2

as her attorne
Social Sccur?ty lﬂ}n’%ﬂr

n (Scal) (Scal)
Borronwer -Borrower
Social Sccurity Number Social Sccurity Number
STATE OF ALABAMA, Shelby County ss:
On this 18th day of July . 1996 .1, the undersigned
. 1 Notary Public in and for said county and in said statc, hcreby certify that
Larry D. Kimbrough
k , whosc name(s) 1is signed to the
furegoing conveyance, and who is known to me, acknowledged before me that, being informed of the contents
ol the conveyance. he cxccuted the same volugtarily and a5 his act on the day the same bears datc.
Given under my hand and scal ol office this 18 ,

Notary Public

My Commission Expires: %_,\H_C}\q |

This instrumient was preparcd by James W. Fuhrmeister

P;o. Box 380275 Paga G ol B Form 3001 9/90
'Birmingham, Alabama 35238
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STATE OF ALABAMA )

COUNTY OF SHELBY )

I, the undersigned, a Notary Public in and for said County in said State, hereby certify that Larry D.
Kimbrough, as attorney in fact for Belinda W, Kimbrough, whose name is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on this day that, being informed of the
contents of the conveyance, he as such attorney-in-fact and with full authority executed the same

voluntarily for and as the act of said Belinda W. Kimbrough on the date the same bears date.

Given under my hand and official seal, this the 18th day of July, 1996.

AN O WM
Notary Public \
My commission expires: -*’\ ""'q l
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'ADJUSTABLE RATE RIDER
(Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this _L8EN. . dayof .. s I0LY cocoresesmmsanrsnanns 3 19 e D0, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Secusity Instrument™) of the

sameo date given ' (the “ to secure Bomower's Adjustable Rale Note (the “Note’) to
IR 515170 R gy b et vl VN N 0 I

iﬁn“&ﬂu”)&ﬂwmdﬂamﬂmvaingmemdﬁaiwhﬂummmdlom.adﬂ:

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lander
further covenant and agree as fellows: .

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ... Z.2.3.052....%. The Note provides for changes in the adjustable intorest rate and the
monthly payments, as follows:

d. ADJUSTABLE INTEREST RATE AND MONTILY PAYMENT CHANGES

{A) Change Dates
The sdjustable interest rato | will pay may changs on the ficst day of AUGUSL ., W 400 . sad on that day overy
20 month thereafter. Each date cn which my adjustable interest rate could change is called a “Change Date.”
' (B) The Index
Beginning with the first Change Dale, my adjustable interest rate will be based on an Indox. The “Index™ is the weekly avorage yield on
United States Treasury securitics adjusted to s constant maturity of ..OI€ . ............. year(s), as made svailable by the Federal Reserve Board. The

most recent Index figure available as of the date 45 days before each Change Date is called the “Current Index.”

Ifthalndexi:nnlongﬂ'wnihhle,ﬂwNmHuldﬂwiﬂdamselwiMexﬂmhhuedupmwnbleinﬁ:nrmninn. The Note Holder
will give me notice of this choice. '

(C) Calculation of Changes

Before each the Note Holder will calculate my new interest rate by sdding ... WQ..and...three. quarters.
percantage poind(s) (.........2.2.. L. .......%) to the Cusrent Index. The Note Holder will then round the result of this addition 10 the nearcst ano-eighth of
one percentiage point (0.125%). SuhjwttulhelimiummdinSeﬂimd(D}hdow,lhi:mmdadmuwillhemywm“umlilthan:ﬂ
Change Date,

The Note Holder will then detormine the amount of the monthly payment that would be sufficient 10 repay the unpaid principal thet | am

axpudedtnmntheﬂ:mgemuinﬂﬁlmhMuwmummhmm'hmmﬂpm The result of this calculation
will be the new amount of my monthly payment.. *

(D) Limits on Interest Rate Changes

4 375mmIﬂglmmhﬁMp¢umﬁmChangnDlhwillnmbegmerihm.J.D...3l5.......-.-%urhulhm
2.5/ ... % Thercafler, my adjustable interest rate will neves be increased or decreased on any single Change Dato by mare than
..................... BHQL e ccresererssinne. PeTCERAge poind(s) Corernerrmmnaenertisnsees %) from the rate of interest T have boen paying for the proceding
i frn. months. My interest rate will siever be greater than ...1.2.315........ %, which is called the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. lniﬂpaythemuiofmymnmhlyplynﬁheﬁmigmthnﬁm
mondhly paymest date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustablc interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law to be given me and also the title and telephone number of
a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
mﬂmmﬁdufthGWWH'lopﬁmmmm&mthwmmiﬂermmliminnlﬁndiunutnm.u
follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fised Rate

I have a Conversion Option which I can exercise unless I am in default or this Section 5(A) will not permnit me to do so. The “Coaversion
Opim"hmyqﬁkntummthommmImmhudmwybymhﬂm&hmmudjuMhnuwhhwmmeMmmmnm
calculated under Section 5{B) below.
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i mmmuﬂyﬂnﬁmwldﬂ(ﬂmﬁaﬂbyﬁoﬂmmmhwWHMMMM
ending on the sixtieth month. Each date on which my sdjustable interest raie can convert 1o the new fixod rate is caliod the “Coaversion Date.”

If T want to exercise the Conversion Option, { must first meet certain conditions. Thase conditions are that: (i) 1 must give the Note Holder
ailmaﬂdaﬁmﬂmlmmdom;(ii)mﬂnwmImmbehdaﬁuhmﬂuﬂnHﬁenrmaMM(ﬁ)mth
CmvﬂﬂmMImmmhawbmmumudtyshhmwmmm 12 months; {iv) by a date specified by the Note
Holder, I must pay the Note Holder a conversion fee of U.S. § .....C30% <o AR - and (v) 1 must sign and give the Note Holder any documents
the Note Holder requires to effect the coaversion.

(B) Calculation of Fixed Rate

Myn:w,ﬂxedintﬁ'utm“rillheecp.ultutl:nFedullNatiuulMnnguaeﬁnoci:ﬂm'lrequiredndyiclduafldﬂomdfmnofdw
specified by the Note Holder for (1) ifﬂnorighultﬁmoflhisﬂnhilmmliymw-ymﬁxedmmmmbyappﬁuﬂe
60-day mandatory delivery commnitments, plus ...........ccocoiecererns o V4 - T of one percentage poind (....«.02Z5.............. %), rounded
10 the nearest one-eighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15 ycars or Jess, 15-year fixed rale mortgages
covered by applicable 60-day mandatory delivery commitments, plus ... DL B sierrssissnresserenrenees. Of 0D perceniage  pount
ST DXEI. ********** 9,), rounded to the nearest one-cighth of one percentage point (0.125%). If this required net yield cannot be determined because
the applicable commitments are not available, the Note Holder will determine my interest rate by using comparable information. My new rale
calculated under this Section 5(B) will not be preater than the Maximum Rate stated int Section 4(D) above.

(C) New Payment Amount and Effective Date

If § choose 1o exercise the Conversion Option, the Note Holder will determine the amount of the moathly payment that would be sufficient
wrepaymempﬂdpinﬁpdlmexpedadmmmﬂwmmmloinﬁlumﬁwMmrhyMﬂmymﬁxdhmmthuy
equal payments. The result of this calculation will be the new amount of my monthly payment. Beginning with my first moathly payment afier the
Conversion Daie, I will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 1-.

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider,
Covenant 17 of the Security Instrument is amendad to read as follows:

Transfer of the Property or & Beaeficial Interest in Borrower. If all or any part of the Property or any intesest in i is sold or
tumfmad(uifabauﬁdﬂhnminﬂamwahmldummfmeduﬂﬂurmhm:mﬂﬂpum)wﬂmdm&phruﬁumm
Lender may, at its option, require immodiate payment i full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrumnent. Lender also shall not exexcise this option if: (a)
'erowe:camtubcmhnﬂwdmlaﬂﬂhfmnuimmﬁmdbylﬂﬂumwﬂummilnndedtumfuwuiflmlommhcingmdnmthc
ummfam;and(b}lmdcrmumablydﬁmnimlhﬂ[mdu‘lmuitywﬂlmhcinqniredbyﬂnlmnmnm:ndthuﬂrri:koﬁhwuchofmy
covenant or agreement in this Security Instrument is acceptable to Lender.

Tuth:eﬂmtpe:miﬂedhynpplicablehw,Lmdermaychargcarumblefuunomdﬁimtol.mdﬁ'lmmﬂnInmmnq:tim.
Iﬂﬂﬁmymmmmmﬁmmmmmwmiswcq:ublelulmdamdﬂmmﬁgnulheummkupdllhe
promnises and agreements mads in the Nole and in this Security Instrusficnt. Bommower will continue 1o be obligated under the Note and this Secunty
Instrument unless Leader releases Borrowet in writing,

If Lender cxercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall
prmridelperiodufmthmﬂuniiﬁdays&mnﬂnduethcnnﬁnahdcﬁvuednrm-ihduithinwﬁdlﬁurnwm#ylﬂmm&dhyﬂ:is
Security Instrument. EB«mw&ihtopayﬂ:ﬁempiutnthnnxp&aﬁmofﬂthpﬁind,Lndum:yinvakemrrmdiupamimdbythi:
Security Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Coaversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the amendment 1o
Uniform Covenant 17 of the Security Instrument contained in Section C1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 17 of the Sccurity Instrumeat shall instcad be in effect, as followy;

Tramsfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is sold or
W(ﬁﬁ:bﬂﬁdﬂhﬁmhﬂmrmhﬂdumwmhm:mm)whhmﬁlmdu':p:hruﬂlmcm
Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Leaxder exerciscs this option, Londér shall give Bosrower nolice of acceleration The notice shall provide a period of not ess that 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sum secured by this Security Instrument. If Borrower fails to pey
ﬂmmﬁﬁh%wﬁﬁmdﬁsmﬁlﬁumyhﬂnmymwwmmmmI’unh:rml.iuur
demand on Borrower, .

BY SIGNING BELOW, Borrower accopts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

Gl Lo

Belinda W. Kimbrou




