| MORTGAGE FORM PORM 10038 Rerv 1279
This instrument prepared by
CENTRAL STATE BANK
State of Alabama Poat Offics Box 180
— CHILTOR County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE is made and entersd into this __ 3388 4gvor  July 1996 by and between  _ .
Richard Krauser and wife, larhonda Krauser

e L] e e

(hereinafior called “"Mortgagor,” whether one or mory) and CENTRAL STATE BANK, Calers, Alabama, an Aiabama banking corporution (hereinafter
called "Mortgagee'".
Eight Thousand Six Hundred Nine ty
WHEREAS, said Mortgagor is {are) justly indebted to the Mortgagee in the principal sum of Four and 41{1&'—""-

dollars (§ 3 694.47 ) as avidenced by that coertain promissory note of even date herewith, which bears intorest as providegd therrein,
which ia pavable in accordance with its terma, and which has a fina] matonity date of ___MI_IL_Z.O_QI

WHEREAS, Mortgagor agreed in incurring said indebiedness that this mortgage should be given to secure the prompt payment of the indebledness
evidenced by the promissory note or notes hersinabove specifically referred to, as well as any extension or renewal or refinancing thereof or any
part or portion thereof, and nlso to sacure any other indebtadness or indehiednesses owed now or in the future by Mortgagor to Morigagee, as mure
fuilly described in the next paragraph hereof (both of which different type debta are hereinafier collectively called “the Debt™), and,

WHEREAS, Mortgagor may be or hereafier bacome further indebted to Mortgagee, as may be evidenced by promisscry naote or notes or ctherwise,
and it iw the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now exuting
or hereafter ariging, due or to become dus, absolute or contingent, |iquidn&d or unliquidated, direct or indirect, and, therefure, the parties intend
this morigage to secure not only the indebtedness evidenced by the promissory note or notea hereinabeve apecifically referred to, but alse Lo securr
any and all other dabts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafler arising before the payment in full of the
indebtedness evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advance), together

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, cpen accouni. endorsement, guaranty, pledge
or otherwise,

NOW, THEREFORE, in consideration of the premises, Mortgugor, and all others executing this mortgage, does (do) hereby grant, bargain, seil
"and convey unto the Mortgagee the following described real ssiate, together with all improvements therron and appurtenances thereto, mtunted
in

CHILTON County, Alsbama {said real eatate being hereinafter callod "Real Estate™);

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Together with all the righta, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shail be dewmed Real
Estate and shall be conveyead by this morigage.
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TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and sagigns farsver. The Mortgagor covenants with the Mortgager
that the Mortgagor is lawfully seized in fee simple of the Real Eatate and has 8 good right 1o setl and convey the Real Estate an aforenaid; that
the Heal Eastate is free of all encumbrances, unlesa otherwise net forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate untc the Mortgagee, against the lawful claims of all persons.
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For the purpose of further securing the payment of the Debt, the Mortgagor agrees to; (1) pay all taxes, ansessments, and other liens taking
priority over thia mortgage (hereinafter jointly called “Liena”}, and if default is made in the payment of the Liens, or any pan thereaf, the Mortgager. ]
at its oplion, may pay the mame; {2} keep the Real Estate continuously insured, in such manner and with surh companies a8 may be salisfuctory '
to the Mortgagee, against loss by fire, vandalism, malicioua mischiel and nther perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgagee, ap its intereat may appear; such insyrance o be in on nomount at
leanrt equal 1o the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that surh insuranee
may be in A lesser amount. The original insurance policy and all replacementa therefor, ahail be delivered to and held by the Mortgager unt))
the Blebt 1 paad in full. The oniginal ineurance pulicy and all repiacement therefor must provide that they may not be cancellsd without the insurer
giving at lenst fifteen daya prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, an further security for the puyment of the Debt, ench and every policy of hazord
inaurance now or hereafier in effect which inaures said improvements, or any part thereof, together with all the rght, title and intereat of the
Morigagor in and 4o each and every such palicy, including but not limited to all of the Mortgagor's right, title and interest in Bnd W any premivmnes
paid on such hazard inaurance, including all righta to retarn premiums. [f the Mortgagor faile to keep the Real Eutate insured an wpecified nbove
then, ut the election of the Mortgagee and withuut notice to any person, the Murtgagee may declare the entire Debt due and payable and this
mortgnge subject to foreclosure, and this mortgage may be foreclosed an hereinafter provided, and, regnrdless of whether the Mortgugee declares
the entire Debt due and payable and this mortgage eubject to forecloaure, the Murigugee may. but shall not be obligated to, invure the Real Estate
for itk full insurnble value {or for auch lesser amcuni as the Mortgages may wish) agoainst such risks of loss, for ilh own benefit, the proceeds
fram such insurance {losa coat of cullecting same). if collected, 1o be credited againat the [deht, or, a1 the election of the Mortgagee, such proceeds
may b umed in repminng or reconatructing the improvements located on the Heal Estate. All umounts apent by the Mortgagee for insurance or
for the payment of Lisana shall bacome a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or naotice to
the Mortgagor, and shall be secured by the lien of this mortgage, and ahail hear interest from date of pavment by the Morigugees until paid at
the rate provided in the promissory note vr notes referred Lo hereinabhove.

An further security for the payment of the [lebt, the Mortgagor hereby assigns and pledgrs to the Mortgagos the following deseribed property,
rights, claime, renta, profita, issues and revonues:

I. all rents, profits, insues, and revenues of the Heal! Katate from time to time aceruing, whether under leases or tenancies now exinting or hereafler
crented, reserving to the Morgagor, so long as the Mortgagor is not in default hereunder, the right to receive und retain auch rents, profite, #saes
and revenues:

2 nli judgments, awarda of damages and setilements hercafler moade resulting from condemnation proceedings or the taking of the Real Fatate,
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or ctherwise! to the Heal Fatnbe
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments fur the voluntary
pale of the Real Estale, or any part thereof, in lieu of the exércise of the power of eminent demain. The Mortgagee in hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittancea for, and appeal from. any such judgmenta or nwardr. The Muortgnge
may apply all such sume 80 received, ur any part thereof, after the payment of all the Mortgagee's expensena in cunnection with any procecding
vr transaction deacribed in this subparagraph ¥, including court conta wnd attorneve’ fees, on the Debt in such manner an the Mortgagee elocts,
or, at ithe Morigagee's option, the entire amoun?, or any partl thereof, su received may be released vr may bo used 10 relild, repair or restare any
vr all of the improvementis located on the Real Futate,

The Martgagor agrees 1o take good care uf the Real Estate and all improvemenis lncated thereon nnd not te commit or permit any wiste thereon.
and at all times to maintain such improvements in ae good condition an thay now are, rensonable wear nnd tear excepted

Notwithstanding any other proviaion of this morigage vr the note or noles evidencing the Debt, the Debt shall become immediately due and
payahle, nt the opticn of the Mortgagee, upon the conveyance of the Heal Eetate, or nny part thereof or any interest therein

The Mortgagor agreen that no delay or failure of the Mortgagee to exercine wny oplion to deciare the [lebt due and payable shall be deemed
it waiver of the Mortgugee's right Lo exercime such option, either as to any past or present default, und it is sgreed that no terme or condiliones
cuntained in thia morigage may he waived, nltered or changed except by s written instrument signed by the Mortgagor and signed on behalf of
the Morigagee by une of ita officers.

Afier default on the part of the Mortgagor, the Mortgagee, upon bill filed or other preper legal proceeding being commenced Tor the foreclonure
of this mortgage, shall be entitled Wo the appointment by any competent court, without notice to any party, of a receiver fur the rents, innues, revenurs
and profits of the Real Fatate, with power to iease and control the Real Estate, and with such other powers s may b deemed necesnary

UPON CONIDITION, HOWEVER, that if the Mortgagor pays the llebt and each wnd every instaliment thereef when due iwhich Debt includes
Ixsth {a) the indebtedness evidenced by the promissory naote or notes hereinabove specifically referred to, an well an any and all exicnsions or renewsln
or refinancing thereof, and (b) any and all other debts, obligations or liabilitiea owed by Morigagor ta Mortgager now cxisting ar hereafter anising
hefore the paymont in full of the indebtedness evidenced by the promissory note or notea hereinnbove specifically referred to, such as any futurr
luun or any future ndvance, and any and all extenaions or renewals of same, or any part thereof, whether evidenced by note, open nceount, endursement.
guaranty, piedge or otherwise) and reimburses the Martgagee for any amounts the Mortgagee hae paid in payment of Liens of inAUrance premiums,
and interest therean, and fulfills ell of ite oblightions under thin mortgage, thip conveyance shall be nuil and void. Bat if ¢ nny warrnnly or
repressntation made in this mortgage ia breached or proves fulae in any material respect; (2) default is made in the due performance of any covenant
ar pgrecment of the Morygagor under thie mortgage; (3} default is made in the payment to the Mortgagee of nny aum paid by the Morigagee under
the authority of any pravision of this morigage; (£) the Debt, or any part thereof, remainy unpaid at maturity. (%) the intereal of the Mortgagee
in the Real Eslate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any atatement of len s filed
ngainsl the RHoal Fetate, or any part thereof, under the siatutes of Alabarmn relating te the liens of mechanics and materinlmen {without regurd
to the exiatence or nonexistence of the debt or the lien on which nuch statement is based); (7} any law ip passed imposing vr nuthorizing the imposition
of any apecific tax upoen this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the lebt, or by virtue of which any tax, lien ur asvpessment upon the Heal Entate shall be chargeable aguinat the owner of thie maortgage, (8 any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent juriadiction: (% Martgagor, or any of
them (n; shall apply for or consent to the appointment of 8 receiver, trustee ar liguidator thereof or of the Real Extate or of all or a subsiantal
part of such Meortgagor's noeets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (v fail. or admit in writing
sauch Mortgagor's inabilily genorally, to pay such Morlgager’s debta se they come due, id} make a genera) nasignment fur the benefit of creditors,
(e} file » petition or an anwwer seeking revrganization or an srrangement with creditors or taking advaninge of any inaolvency low. or ot file
ly a0 unswer admitting the matorial allegations of, or consent to, or default in answering, o petition filed agminat such Mortgagur in any bankruptcy.
reargdmizition or insolvency proceedings; or {10) un order for relief ur other judgment or decrer ghall be entered by any court of competent junisdiction,
npproving o petition seeking liguidstion or rearganization of the Mortgagor, or any of them if more than one, or appointing o receiver, trustee
or hiquidator af any Martgagor or of the Heal Estate or of ali or a substantial part of the asseta of eny Morigagor; then, upon the huppening
ol any ane or more of said events, at the option of the Marigagee, the unpaid balance of the lebt shall ut once become due nnd payable and
thiv mortgage shall be aubject to foreclosure and may be foreclosed a8 now provided by law in cawe of pawt-due martgnges: and the Moriguges
thall be authorized to take possession of the Real Eetate and, after giving a1 lenst twenty.one days notice of the time. place and torma of anle
by publication uonce a8 week for three consecutive weeks in some newspaper published in the county in which the Henl Entate is Jlocated 1o nell
the Real Estate in front of the courthoupe dusr of waid county at public cutcry, to the higheat hidder for cash, and w apply the proceeds of sad
cale ne followa: firsl, o the expense of advertising, selling and conveying the Real Enxtate and foreclosing this mortgage, including 0 rensonahble
attorneys feo, second, 1o the payment of any amounts that have been spent, or that it may then be necessary Lo spend. in paying insurance premiums,
Lieha or other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured at the date of maid sale, but no inlerest shull be collected beyond the day of sale; and, fourth, the hatance, if any, to be pad
b the party or partiea appearing of record to be the owner of the Real Eatnte at the time of the anle, after deducting the cost of ascertnining
who 14 such owner. The Mortgagor agrees that the Morigages may bid at any sale had under the torma of this mortgage and moy purchase the
Heal Estate if the highest bidder therefor. At the foreclosure aale the Heal Estate may be offered for aale and sold ar 8 whele without fiesl offening
it in uny other mannor or it may be offered for sale and aold in sny other manner the Mortgagee may clect.

Thi: Mortgagor agrees to pay all coala, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting ar securing or attempung
to collect or mecure the Debt, or any part thereof, or in defending or atltempling to defend the prioeity of this mortgage pgainst any lien or encvambrance
on the Real Estate, unless thia mortgage ia herein expressly made subject to any auch lien or encumbrance; and “or all coatn incurred in the foreclosure
of thls morigage, either under the puwer of snle contained herein, or by virtue of the deeree of sny court of competent juriadiction The Full smount
¢f much costs incurred by the Mortgagee shall be » part of the Debi and ahall be accurrd by thin mortgage. The purchaser at any such nale whali
be under no cbligation to see to the proper appiication of the purchase money. In the event of n wale hereunder, the Morgagee, or the owner of
ithe [leht and morigage, or auctioneer, shall execute to the purcharer, fur and in the name of the Mortgegor, 8 statatory warranty deed to the
Real Eutate.

FPlurs! or singular worde vsed herein to designate the undersigned shall be consirued to refer to the maker or makers of thin mortgage, whether
une or more nalural perasna, corporations, assccintinng, partnerships or other entities. All covenanta and agreementis herein made by the undersmgned
shall bind the heirs, porsonal representatives, successors and assigne of the undersigned;, and cvery option, right and privilege berein renerved
or pecured Lo the Mortgagee, shall inure to Lhe benefil of the Mortgagec’s succesnors and nesigns,

Im witnean whereof, the undersigned Mortgagor huas (have) execoted this instrument vnder seal on the date first wntten above
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State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
CHILTON  County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Richard Krauser and wife, Larhonda Krauser

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

that, being informed of the contents of said instrument, _E he Y_ executed the seme voluntarily on the day ths aame bears
date.

Given under my hand and official seal this 198D  dayof __ Jily

- 1996
My commiseion : ‘
NyrOeaminsin Enpins Mgt 4, 19D
NOTARY MUST AFFIX SEAL ‘

State of Alabama ¥

ACKNOWLEDGEMENT FOR CORPORATION
County } -

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of 2
corporation, is signed to the foregoing instrument, and who is known to me, acknowlsdged before me on this day that, being
informed of the contanta of said instvument, __ he —_. as such officer, and with full authority, executed the same voluntarily

for and as the act of said corporation. -
A Given under my hand and official seal this day of , 19
Notary Public
L . .
My commiasion expires:
NOTARY MUST AFFIX SEAL
i
State of Alabama b

ACENOWLEDGEMENT FOR PARTNERSHIP
County }

I, the undersigned authority, a Notary P‘uhﬂc, in and for said county in said state, hereby certify that
i

whose name(s) as (general) {Iimitad}l.

' partner{s) of
a{n) {genaral) (hmitad)
partnership, and whose name(s) is (are) liaﬂad to the foregoing instrument, and who is {are) known to me, acknowledged before
me bn this day that, being informed of the contents of said instrument, he as such partneris},
and with full authority, executed the same veluntarily for and as the act of said partnership.
Given under my hand and official seal this day of .18

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Commence at a concrete monument on the E side of Alabama Highway 155 (S.C. 283 + 18.3)
thence S 17°03'26"E and along chord of said curve 240.94 feet; thence N 85°04'27"E and run

1175.44 feet; thence S 00°49'18"W and rum 354.14 feet to the Point of Beginning; thence
continue along last described course 40.0 feet; thence S 08°26°'41"E and run 169.00 feet;
thence S 81°37'14™W and run 771.42 feet; thence N 14°53'34"W and run 223.93 feet; thence N
82°37'09"E 803.15 feet to the Point of Beginning containing +3.88 acres. Subject property
being situated in Section 29, Township 24, Range 13 in Chilton County, Alabama.

LESS AND EXCEPT: Commence at a concrete monument on the East side of Ala. Hwy 155
(SC283+18.3) thence S-17°03'26"E and along chord of said curve, 240.94 feet; thence
N-85°04'27"E, and run 1175.44 feet; thence $-00°49'18"W, and rum 354.14 feet to an iron

pin, which is 1located at the NE corner of 3.88 acre tract; thence $-82°37'09"W, 605.41
feet to an iron pin, which is the point of beginning; thence S-14°53'37"E, 220.46 feet to
an 1iron pin, thence S$S-81°37'14"W, 197.32 feet to an iron pin; thence N-14°53'34"w, 223.93
feet to an iron pin; thence N-82°37'09"E, 197.74 feet to an iron pin, which is the point

of beginning, containing 1.0 acres, more or less.

1Parcel of land 1lying the NE}, Sec. 29, T-24-N, R-13-E, Chilton County, Alabama 30!

| easement for ingress and egress.
Commence at the SE corner of the above described one-acre lot; thence N-14°53'34"wW, 15
feet to a point, which is the point of beginning, wvhich is the centerline point of a 30'
easement; thence commence the following centerline bearings and distances: N-81°37'14"E,
559,10 feet; S-09°00'E, 159.2 feet; S-53°28"18"W, 486.94 feet; S-18°41'18"W, 726.92 feet;
§-25°47'18"W, 275.05 feet; S-43°25'18"W, 114.13 feet; which 1s the right of way of Ala.
Hwy. No. 155. Containing 1.6 acres, more or less.
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