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MORTGAGE A
T;
THIS MORTGQAGE ("Secuilty Instrurment”) is given on July 18, 1996 . The granior la 5
__JAMES E. PHILLIPS. A WIDOWERED MAN (Borrows:™).  This
Sacurlty Instrument |s given to ___ EquiCredit Corporation/Ala, & Miss, i which is organized and existing
under the laws of __ Florida . and whose address Is _____ 3940 Mountclair Road, Suiic 201
__Birmipngham, AL 35213-2416 {Lender*). Botrower awes Lendaer the principal sum of
Dollars {U.S. _$ 89.600.00 }. This debt is evidenced by Borrower’s note dated the same date as this Securlty lnstrument "Note™). whioh

provides for monthly payments, with the full debt, If nol pald earlier, due and payable on August 1, 201] . This Securlty Instrumenm
secures to Lender: (a) the repayment of ihe debt evidenced by the Note, with intarest, and all renewals, sxtensions and modifications; (b) the paymant

ol all other sums, with Interest, advanced under paragraph 7 to protect the sacurity of this Security lnstrument, and (2) the psrformance of Bormowar's
covenants and agresmenis under thls Securlty Instrument and the Note. For this purpose, Borrower doas hereby mortgage, grant and convey to Lender
and Lender's successors and assigns, with power of sale, the following described property located in ___Shelby County, Alabama:

SEE ATTACHED EXHIBIT "A"

which has the address of 1216 DAVID DR. PELHAM, AL 35124
Y (herein “Property Address®) [Street,City, State, Zip Code);

TO HAVE AND TO HOLD this property unte Lender and Lender's successors and assigns, forever, togsther with ali the improvamaents now or hatrsafter
erected on the properly, and all easerments, rights, appurtenances, and alt fixiures now or hereafter a part of tha property. All replacements and
additions shall also be covered by thle Securlty Instrument. All of the loregoing is refarred 10 in this Security instrument as the “Property”.

BORROWER COVENANTS ihat Borrower is lawlully salsed of the estats heraby conveyed and has the right to morigags, grani and convey the Property

and that the Property s unsnoumbered, except fot encumbrances of récard. Borrower warrants and will defend generally the litle to the Property against
all claime and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT comblines uniform covenants for natlonal use anc non-uniform covenants with limited variations by jurladiction to
conatltute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lander covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the principal of and interest on the deb!
evicdencad by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and lnsurance. Sublect to applicable law or 1o & wiillen waiver by Lender, Borrowe: shall pay 1o Lendesr on the day moenthly
payments are due under the Note, unili the Note Is pald in full, a sum (“Funds”) for: (a) yearly taxes and assessiments which may atiain prigrity aver this
Security Instrument as & lisn on the Property;, (b) yearly leasshold paymaents or ground rente on the Property, it any, () yearty hazard ol property
Insurance premiums; (d) yearly flood Insurance premiums, If any, {s) yanrly mortgage Insurance pramiurna, if any; and (f} any sumas payable by Borrowss
to Lender, in accordanca with the provisions of paragraph 8, In lieu of the payment of marigage insurance premiums. Thess Hems are catled "Esciow
lisms.” Lender may, a1 any time, coliect and hold Funds In an amount not to sxceed the maximum amouni a lendesr for a faderally relaled morigege
loan may required for Borrower’'s escrow account under the federal Real state Settlemant Procedures Act of 1974 as amended from time to lima, 12
U.S.C. 2601 et seq. ('RESPA"), uniess ancther law that applies to the Funds gets a lesssr amount. if so, Lander may, at any tima, collect and hokd Funds
in &an amount not to sxcesd the lesser amount. Lander may sstimate the amouni of Funds due on the basis of current data and reasanable astimales of
expenditures of future Eacrow ems or otherwigs in accordance wih applicable law.
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The Funda ahall ba heid in an institution whose deposits are insured by a federal agency, Instrumentality, or entity (including Lender, f Lander is such an
Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds tc pay the Escrow hems. Lander may not charge Borrower lor holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems, uniess Lender pays Bomrowes interest on the Funds and
applicable law parmits Lender to make such a charge. However, Lendar may raquire Borrowsr 1o pay & one-time charge for an indepandent real estale
tax reporting servios used by Lender in connection with this loan, uniess applicable law provices otherwise. Unless an agreement is made or applicable
law recjuires interast to be pald, Lender shall not be required 1o pay Borrowsr any interast or earnings on the Funds. Bommower and Lender may sgiee in
writing, howaver, that interesat shall be paid on the Funds. Lender shall pive to Borrower, without chasge, an annuml aGoounting of the Funds, showing
craclits and deblis to the Funds and the purpose for which sach debit 1o tha Funds was made. The Funds are pledged as additional security for all aums
sscured by this Securlty Instruments.

H the Funds heald by Lender exceed the amounts parmitted to be held by applicable law, Larnder shall acoount to Borrower for the sxcess Funds in
accordance with the requiremants of applicable law. i the amount of the Funds held by Lender at any tims is nol sutficient 16 pay the Eacrow herms
when due, Lender may so notity Borrower In writing, and, in such case Borrower shall pay to Lander the amount neceRsary to make up the deflciency.
Borrowar shall make up the deliclancy In no more than twelve monthly payrnents, at Lender‘s sole discretion.

Upan payment in full of all sums secured by thla Security Instrument, Lender shall promptly refund o Bomowser any Funds held by Lender. ¥, under

paragraph 21, Lender shall acquirs or sell the Praperty, Lendar, prior 1o the acquisition or sals of the Property, ehall apply any Funds hekd by Lander
the Uime of acquisition or sale as a credll againsi the sumas secured by this Security instrumaent.

J. Appilcation of Payments. Unless applicable law providea otherwise, all payments received by Landar under paragraphs 1 and 2 harsof shall be
appliad: firel, 1o any prspaymaent charges dus under the Nole; second, to amounts payable under paragraph 2; third, to intereal dus; fourth, to principal
dus; and [ast, 1o any laté charges due under the Note,

4. Chargses; Liens. Borrowsr shall pay all taxes, assesamanis, charges, fines and imposlilons attributable 1o the Property (Property Taxes™) which may
atlain priority over this Securlty Instrument, and lsasshold payments or ground rents, it any. Borrower shall pay thess obligations in the manner provided
in paragraph 2, or If not pald In that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o
Lender &!l noticea of amounts ta ba pald under this paragraph. i Borrower makes thess paymenta directly, Borrower shall promptly furnish to Lendes
receipta evidencing the paymenls. In the event Borrower fails to pay any dus and payable Property Taxes, Landsr may, In lis sole diseretion, pay such
charges and add the amounts thereof to the principal amount of the loan secured by the Sscurity instrument on which Interest shall acciue at the
coniract rate sl forlh in the Note,

Borrower shall promptly discharge any len which has priority over this Securlty Instrurment unless Borrower: (a) agreas in writing to ithe paymaent ol the
obligatlon sscured by the llen In & manner acceptable to Lender; {b} contasts In good falth the len by, or defends against anioroement of the lien in,
tepal proceedings which In the Lender's opinion operate 1o prevent the enforcemert of the llen or forfelure of any part of the Property; or {c) secures
from the heldsr of the lisn an agreement satlstaciory to Lender subordinating the lien to this Security Instrument, i Landear determines thal any pan of
the Property is subject to a lisn which may attain priority over this Sacurity instrumant, Lender may glve Borrower & notice identifying the lien. Borrower
shall satisfy the lien or take one or mere of the actions set forth above within 10 days of the ghving of notice.

5. Hazard or Property Inaurance. Borrowsr shall keep the Improvements now sxisting or hereattsr erecied on the Properly insured against loss by fire,
hazards included within the term “extended coverage’, and any other hazards, including floods or flcoding, for which Lender requires insurance. This
insurance shall be maintalned in the amounts and for the perlods that Lender requires. The insurance carrler providing the insurance shall be chosen by
Borrower subject (o Lendar's approval which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above, Lender may, a
Lender's option, obtain ooverage to protect Lender's rights In the Property in accordance with paragraph 7. ki fhe svenl Borrower falls to malntain
hazard insurance (including any required flood Insurance) in an amount aufficlant to satlsfy all Indebledness, tees, and charges owed Lender (in addhion
to payment of all llens and charges which may have priority over Lender's interest In the property}, Lender may, In its sole discretion, obtain such
Insurance naming Lender as the sole beneficiary (fingle intereat coverage). Lender may add any premiums pald tor such insuranos to the principal
amouni of the loan secured by this Securlly Instrument on which Intersst shall accrus at the contract rate set forth In the Note.

All Insurance policies and renewals shall bs acceptable 1o Lander and shalf Include a standard mortgage clauss. Lander shall have the right to hold the
policies and renewals. Il Lender requires, Borrower shall promplly glve to Lendar all racalpts of paid premiums and renewal noticen. In the svent of loss.
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of ioss H not made promplly by Borrowsr,

Unless Lander and Borrower otherwise agree In writing, insurance proceeds shall be applisd 10 restoration or repalr of the Property damaged, If the
restoration or repair Is acanamically feasible and Lender's securlty is not leseened. H the restoration or repaif is not economically [sasible or Lander's
secunty would be lessenad, the Insurance proceads shall be applied to the sums secured by this Security insirument, whether or not then due, with Ay
excess pald to Borrower. H Borrowsr abandons tha Property, or does not anower within 30 days a notice from Lender thal the Insurance carrier has
uff:rad \o ssitle a claim, then Lender may collect the Insurance procesds. Lander may use the proceeds (o repalr or restora the Property or |0 pay sums
secured by thia Securlly Instrument, whether or not \hen due. The 30-day periad will bagin when the notice is given,

Unleas Leander and Borrower otharwlse agree In wrlting, any application of proceeds 1o principal shall not extend or postpone the due date of the monthly
payments referred 1o In paragrapha 1 and 2 or change the amounl of the payments. #f under paragraph 21 the Property is acquired by Lendet,
Borrower's 7/ights 1o any insurance policlas and procesds resulting from damage to the Property prior to the acquisitton shall pass to Lender to the sxtent
of the aums secured by this Security instrument immediately prior 10 the aequishion,

€. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsr's Loan Application Leaseholds. Borrowss shall 0OCuUpY,
esteblish, and use the Propesty as Barrower’s principal residence within sixty days after tha execution of this Security instrument and shall continue to
occupy the Praperty as Borrower's principal residence for at least one year after the date of oooupancy, unless Lender otherwise agress in writing, which
congent shall not be unraasonably withheld, or uniess extenuating clrcumstances exist which are beyond Borrower's control. Borrowsr shall not destroy,
damage or Impair the Property, allow the Properiy 1o deteriorate, ¢r commit wasie on the Proparty. Borrowsr shall be in default it any forfelture sction or
procaeding, whether civil or criminal, is begun that In Lender's good Iaith judgment could reault in forfelture of the Froperty or otherwise matsrially
impair the lien created by this Security tnsirument ar Lander's securlty interest. Borrower may cure such a delault and reinstate, as provided in
paragraph 18, by caueing the aclion or procesding 10'be dismissed with a ruling that, In Lender's good taith determination, preciudes forfeiture of the
Borrower's Interest in the Property or other material Impairment of the lien created by this Security Instrument or Lendear's security interest. Borrowe:
shall be in default Il Borrower, during the loan application process, gave materially false or Inaccurate information or statements to Lender {or Iuited 1o
provide Lendar with any materlal Information) In connaction with the loan evidenced by the Note, Including, bul not Iimited to, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a isasshold, Borrower shall cormply with all

the provisions of the leass. H Borrower acquires fee tille to the Property, the leasahold and the fee titts shall not merge unless Lander agrees io the
merger In wrlting.
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7. Protection of Lender's Rights In ths Property; Morigage ineurance. ¥ Borower fails to perform the covenants and agreements ocontained in this
Security Instrumaent, or thers Ja a legal procseding that mey sipnificantly alfect Landar's rights In the Property nchutding without lmitation), {such ss &
proocesding In bankrupioy, probate, for condemnation or 10 endorcs laws Of regulations), then Landir may do and pay jor whadswer s necessary to
protect the vaiue of the Properly and Lender's rghts in the Property. In addition, Grantor (Mortgagor) covenants &1 all times 10 do all things necassary o
defend the title to sl of the said property, but the Beneficlary (Morigagee) shall have the right at any time 10 intervens in any sult affecting such title i
to smploy independent counsel in connection with any suit to which it may be a parly by lmervention or otherwise, and upon demand Grankor
(Mortgagor) agrees slther {1) to pay tha Bansficiary s reasonable sxpenses pald or incurred by it in reapect % any such sult affecling title %0 any such
property, of affecting the Beneficiary’s (Morigages's) liens or rights hersunder, inciuding, reasonable fees 10 the Beneficiary's (Morgages's) attomeys or
(2) 1o permi the addition of such sxpanaes, costs, and atiomey's fees 10 the principal balance of the Noteis) secured by this Deed of Trust (Mongage) on
which intarest shall acorue at the Note rate.
Landsr's actions may include paying any suma sscursd by a lien which has prarity over this Seourity Instrument, appearing In court, paying reasonabile
atiorneys' fess and entading on the Propeny 10 make repairs. Although Lender may take action under this paragraph 7, Lender doss not have to do 80,
Any amounts disbursed by Lender under this paragraph 7 shall becoma additional debt of Borrowsr sscured by this Seourity instrument.  Uniess
Bomower and Lender agres %0 cther terms of payment, thess amounts shall bear interest from the date ¢f disbursemont &t the Note rate and shall be
paysbis, with inmterest, upon notios from Lendas to Bomower requesting paymaent.
if Lendes required mortgage isurance as a condition of making the loan secursd by this Security Instrurment, Borrower shall pay the premiums required
1o maintain the insuranoe in offedt untll such time as the regquirernent for the insurancs WMiniies in Acoordants with Bomowesr's and Lander's writhen
agresment or applicable law. '
8. Morigage Insurance. N Lender required mortgage insurance as a condition of making the loan secured by this Security instrument, Borrower shait
pay the premiums required 0 maintain the mongage insurance in sffect. ¥, for any reason, the MOrtgags INNIANCS COVETage Nquied by Lander lapess
of caases to be in sffect, Borrower shall pay the premiums requirsd to obitaln coverage substantially squivalen 1o the mongage insurance previously in
sfiect, &t & cost subsiantially equivalent 10 the cost to Borfowsr of the morigage insurance previcusly in affect, from an sltemate Morgage Insures
approved by Lander. ¥ substantially squivelent mortgage insurance coverage is nat available, Bormowse shall pay 0 Landes sach month a sum equal o
one-tweltth of the yearly mongege Nrancs pramium being paid by Borrower when the israncs ooverage lapded or ceassd 0 De In sitect. Larcher will
aocept, use and retain these payments &3 & 1088 resarye In Hau of MONQaRs inswWance. Loss ressrve payments may no longes bé reduilred, at the option
of Lencar, H mortgage insurance coverade (in the amount and for the period thal Lander requires) provided by an Insurer approved by Lander again
becoman avalable and is obtained. Borrowsr shall pay the premiums required ¢ maintain mongage Insurance in effect, of 10 provide & lOSE ressne,
untl the requirement for Mmongage iInsurancs ends in accordance with any writken agresment between Borrowsr and Lender or appiicable law.
0. Inspeciion. Lender or its agent may make ressonable sniries upon and inspections of the Property. Lender shall give Borrower notios af the ime of
or prior 1o an inspection spectying reasonable cause for the inspaction.
10. Condemnation, The prooseds of any award or clalm for dasnages, direct or consequential, in connsction with any condemnation or other taking of
any pari of the Property, or for conveyance i lleu of condemnation, are hereby assigned and shall be paid 1o Lender, \
in the event of a total taking of the Property, the procseds shall be appilied to the suma secured by this Security Instrument whether or not then dus, whth
any exoass pakd to Borrower. in the svent of s partial taking of the Property, unless Borrower and Landaer otherwise agres In writing, the sums secuned by
* this Security Instrumeni shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the al amount of the sums ssoured
immediately before the taking, divided by () the falr market value of the Property immediately before the taking. Any balance shall be paid o Borrower.
it the Property is abandonsd by Borrower, or i, after notics by Lander to Borrowsr thal the condemnor offers to make an award or settie a oleém o
dm.ﬂurrmtﬂhtnmpondhLﬂﬂﬂmm&ﬂmmmmmligMn.mumﬂm:ﬂhmﬂmwlpplyhprm.u
its opilon, sither 10 resioration or repak of the Property or to the sums secured by this Security instrument, whaethes of not then due.
Uinless Lander and Borrower otherwiss agree in writing, any application of proceeda 1o principal shall not sxtend or postpons the dus date of the monthiy
paymants refecred 10 in pazagraphs 1 and 2 or changs the amoum of such paymants.
11. Borrowar Not Relesased; Forbearance By Lander Not a Walver, Extension of the tima for payment or modifioation of amortization of the surmna
secured by this Securlty instrument granted by Lender 1o any sucosssct In interest of Borrowss shall nOl operate 10 relsase the Kablitty of the original
Bomower or Bomower's succesions in interest. Lender shall not be required 10 cormmencs proosedings againat any sucosseos in irierest or refuse 1o
exiend Ume Tor payment or otherwise modify amcortization of the sums seoured by this Security Instrument by reason of any demand made by the
original Borrower or Bormower's succeasors in interesi. Any forbearanoe by Lander In sxercising any right or remedy shall not be a walver of or preciude
the sxqrotse of any right or remady.
212 Successors and Assigne Bound; Joint and Beveral Lisbillty; Co-signers. The covenants and agreements of this Security Instrument shall bind
and benefti the successors andt assigns of Lendar and Borower, subject 1o the provisions of paragraph 17. Borrower's covenants and agresments shall
be joint and several. Any Borrower who co-signa this Security instrumant but does not sxecute the Note: (a) s co-signing thia Security Instrument only
mortgage, grant and convey that Borrower's Interast In the Property under the terms of this Security Instrument; {(b) is not personally obligaied 1o pay the
surmns seoured by this Seourity instrumaent; and (C) agress that Lender and any other Borrower may agree 10 extend, modity, forbear or make any othes
accommoedations with regard to tha terma of this Security instrumaent or the Nots without that Borrowss's consant.
13. Loan .Chargses. i the loan secursd by this Securty instrument is subject 10 & law which sets maximum loan charges, and that law is finally
interprated 80 that the interest or other Ican chargps collectad or 1o be coliected in connection with the loan sxosed the permitied imits, then: (a) any
such loan charge shall ba reduced by the amouwit necessary 1o reduce the charge to the parmitted limit, and (b} any suims skeady collected from
Borrowsr which exceeded permitied kmits will be refunded to Borrowsr. Lender may chocss 1o make this refund by reducing the prncipel owed unde
mmﬂwmmnmmmntuw. H & retund reduces principal, the reduction will be treated as & partial prepayment without any
prepaymant charge under the Nots. -
14. Notloss. wmmwmioqlnmmhwummmmwwmumwmmguwwmnmmm
appiicabis law requlres use of another method. The notics shalt be direcied to the Proparty Addresa or any othar acdiess Borrowsr designatss by notios
to Lander. Any notics to Lendas shali be given by first class mall 1o Lendar's address stated hereln or any other address Lender designates by notice to
Borrower. Any notioe provided for in this Security instrument shall be desmad to have bsen given %o Borrower or Lander when given ss provided in this
paragraph.
18. Governing Law; Severablily, This Sacwity lnstrument shall be governed by tederal law and the law of the jurisdiction in which the Property s
located. In the svent thal any provision or clauss of this Security Instrument or the Note conflicts with applicable law, such conflict shall not atect other
provisions of this Sscurity nstrument or the Note which can be glven sthect withoul the conflioting provision. To this end the provisions of this Security
instrument and the Nots ars deciared & be severable.

18. Borrowet's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

Page 3 of § (4/92)




17, Tranafer of the Property or a Bensficial Intereat in Borrower. If all or any part of the Property or any intersst in R is sold of iransterred (or if a
banafloial interest In Borrower 1n sold or transferred and Borrower |s not & natural person) without Lander's prior written consent, Lender may, st Hs
option, require immadiate paymaent In full of all sums sscured by this Security Instrument. Howevaer, ihis option shall not ba exercised by Lendesr H
exsrcise Is prohiblted by federal law as of the date of this Securlty instrument.

it Lendsr axercises this option, Lender shall give Borrower notlce of acceleration. The notics shall provide a pariod of not lesa than 30 deys fram the dale
the notice |s delivered or malled within which Borrower must pay all saums sacured by this Secudty instrument. I Borrower falls to pay thess sums peior
to the expiration of this partod, Lender may invoke any remedies psrmitted by this Security Instrument without further notice or damand on Borrower.

18. Borrowsr's Right to Reinstate. H Borrowsr meets certain conditions, Borrower shall have the right to have snforosmaent of this Security Instrumeni
diaconlinued at any lime prior to the sadier of: (a} 5 days {or such other period as applicable law may apecity for reinstatemnent) betore ssle of 1he
Property pureuant 10 any power of sate contained In this Securlty instrument; or (b) entry of a judgment snforcing this Security Instrument. Those
conditions are that Borrowsr: (8} pays Lender all sums which then would be due undsr this Security instrumant and the Note had N0 acceleration
occurred; (b} cures any default of any other covenanis or agresmenis; (o) pays all sxpensss Incurred in enforcing thin Seourity instrumant, including, but
not limited 1o, reasonable attorneys’ fees, and (d) iakes such action as Lender may reasonably require io assure thel the lien of this Security Ingtiument,
Lender's rights In the Property and Borrower's obiigation 1o pay the sums secured by 1his Sacurity Instrument shall continue unchanged. Upon
reinatatement by Borrowsr, this Security Instrument and the obligations secured hareby shall remain fully sffective as If no soceleration had oocurmed.
Howevar, this right to reinstate shail not apply In the case of acceleration under paragraph 17.

1%. Sale of Note; Change of Loan Servicer, The Noie or a pariial Interest In the Naote (togather with this Security instrumeant} may be soid one or move
times without prior notlce to Borrower. A sale may result In a change in the eniity J1own aa the “Loan Servicer} that collects monthly payrments dua
under the Nole and this Securily Instrumant. There also may be one or mora changes of the Loan Servicer unrelated 1o a sale of the Nole. Hf thee ia a
change of the Loan Servicer, Borrowsr will be glven written notice of the changs In accordance with paragraph 14 above and applicable law. The notice
il state the name and addresa of the new Loan Servicer and the address to which payments should be mads. The notice will also contain any other
Information required by appllcable law.

20. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, siorage, or release of ary Hazardous Substances on o¢ in
the Property. Borrowsr shall not do, nor allow anyone sise to do, anything affecting the Property that |s in violstion of any Environmenial Law. The

preceding two ssntences shall noi apply to ths prasence, use, of slorage on the Property of small quantities of Hazardous Substances that are generally
recognized 10 be appropriate 1o normal residential uses and to maintenanceof the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, deamand, lawsuit or other action by any governmental or reguiatory agency
or private party involving the Property and any Hazardous Subsiance of Environmental Law of which Borrower has actual knowledge. W Borrower lsarns,
or is notitied by any governmental or reguiatory authority, that any removal or other remediation of any Hazardous Subslance atecting the Property s
necessary, Borrower shall promptly lake all necessary remedial acilons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subatancea” are those substances defined as toxic or hazardous subsiances by Environmental Law and the
jollowing substances: gasoline, kerosene, other flammabla or toxic petroleum products, toxlc pesticides and harbicides, volatiie solvents, maleris!’
contalning asbesios or formaldehyde, and radioactive materials. As usad In the paragraph 20, “Environmental Law” means federal laws and the laws of
the jutlsdiction where the Property is located that relate to health, salety of environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Londer shall give notice to Borrower prior 1o acceleration following Borrowar's breach of any covenani of agreamant in this
Securlty Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides otharwiaa). The notioe shall specity. (a) the defauli,
(b) the action required to cure the default; (c} a dale, not less than 30 days from the daie the notice is given to Borrowsr, by which the defaull must b
cured: and {d) that fallure to cure the default on or before the dals specified in the notice may resull in acceleration of the sums secured by this Security
inatrument and sale of the Propearty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring 8 courl
action {0 aasert the non-exlstence of a dafauit or any other defense of Borrower 10 accelsration and sale. i the default is not cured on or before the dale
apecifled In the notice, Lender at its option may require immediate payment in full of all sums sacured by this Securdty Instrument without further
demand and may invoks the power of sale and any other remedias permitted by applicable law. Lender shall be entitied to collect all sxpenses incurred
in pursuing the remedies providad In this paragraph 21, Including. but not limited {0, raasonable attorney's Tess and costs of tiie evidenoce.

¥ Lender invokes the power of sals, Lendsr shail give A copy of a notice 1o Borrower in the mannes provided In paragraph 14. Lender shall publish tha
notics ol sale once & week for three consacutive weeks In 2 newspaper publlshed In

(punty, Alabama, and thereupon shall ssil the Property to the highest bidder at public auction at the front door of the County Courthouss of this County.
Lendar shall deliver to the purchaser Lencier's desd conveying the Property. Lender or ite designes may purchass thy Property at any sals. Bofrower
covenanis nnd agrees that (he proceeds of the sale shall be applied in the following order: (a) 1o all expsnsas of the sals, including. but not rited to,
reasanable atiorney’s fees; (b) to all sums secured by this Security Instrumnent; and (c) any excess 10 the person or persons legally entitied to H.

22. Heloase. Upon paymant of all sums secured by this Securlty Instrument, Lender shall releass thls Securlty instrument without charge 1o Borrower,
Baorrowet shall pay any racordation costs.

23. Walvers. Borrower waives alt rights of homeatesd exempiion In the Property and relinquishes ail rights of courtasy and dower In the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security Instrument, the
covenanie and agresments of each such rider shall be Incorporated Inlo and shall amend and supplsment the covanants and agresments of {his
Security Instrurnent &s if the rider{s) were a part of this Securlty Instrument. {Check applicable box(es )

Y

| ]| Adjustable Rale Rider [ ] Condominium Rider { 1 1-4 Family Rides

[ | Graduated Payment Rider [ ] Pianned Unit Development Rider

[ ] Other(s) (specity)
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25. Conformity With Laws. ¥ any provision of this Monigage (Desd of Trust) la found 10 be In vioketion of any Lew, ruls o reguistion which affects the

validity and/or snforceabllity of the Note and for Mortgage {Deed of Trust), thet provision shall be desrmned modified 10 comply with applicabls law, rule,
or reQuiation.

BY SIANING BELOW, Bormower acospts and agrees 1o the tarms and covenants contained in this Securdty instrument and In any rider(s} sxecuted by

Borrowsr and recorded with it.
Witnesscs:
' A |
T of JAMES E. PHILLIPS |
State of Alabama, SHELBY COUNTY County ss: .

On this 18th day of July, 1968. | THE UNDERSIGNED a Notary Pubila In and for sald county and sald state, hereby
certify that JAMES E. PHILLIPS, A WIDOWERED MAN , whoss name is

signad to the foregoing instrument, and wha Is iknown 10 me, acknowledged betors me that, being informed of the contenta of the instrument
. has sxeouted the sama voluntarily and as his/her act on the day the same bears date.
Given under my hand and seal of office this 18th day of July, 1996.

My commission expires: c;z_‘a\_“-\ﬂ

- hple A Qe

olary Must e
t o “
This instrument was prepared by: PATRICIA MOORE -
3640 Moniolal Road, Sulte 201 Birmingham, AL 35213-2416
------------------------------- (Space Below This Line Reserved For Lender and Recorder) -
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EXHIBIT "A"
STATE OF ALABAMA SHELBY COUNTY

LOT 8, IN BLOCK 1, ACCORDING TC THE SURVEY OF BROOKFIELD SUBDIVISION, FIRST
SECTOR, AS RECORDED IN MAP BOOK 5, PAGE 125, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.




