SIMPLE
This instrument prepared by:

Name: LARRY KLZZIAH, ATTORNEY

Address: PO BOX 19761, BIRMINGHAM, AL 35219

STATE OF ALABAMA
JEFFERSON o)
COUNTY =)
0
M
o
MORTGAGE i
h
Iy JILY 9 ,E:
This indenture is made and entered into this gay of 19 , by and betwes .
ANDREW STANBERRY, AND WIFE, and MARY B. STANBERRY
S
UNITED COMPARIES LENDIRG CORPORATIOR 2
(herginafter calied *Morigagor”, whether one or more) and R -
Loutglana .
¥ - COrporation
{hereinafter called “Mortgagee”).
ANDREW STANBERRY, AND WIFE, and MARY B. STANBERRY | - sabied fo the Mof
WHEREAS, 1S {are) justly indebted to gagee
THIRTY NINE TEODSANDG AND WO/100
| doliars
in the amaunt of -
39,000.00
($ ) -

Now, theralors, in consideration of the promises, and to secure the payment of the debt evidenced by a promissory note of aven dale
nerewith and any and all extensions and renewals thereot, or of any part thereof, anq all in_tamst payable on all of said debt and on any and a;l such
sxtensions and renawals {the aggregate amount of such debt and interest tha{ann. mc!ydmg any gxtensions and renewals and the inlerest { 'Emﬂ:
is herainatter collectively called “Debt”) and the compliance with all the stiputaltl-::ns hereghmlamed, the Mortgagor does hereby grant, bargain, se |
and convey unto the Mortgagee, the following described real estate, situaled in

Caunl?«. Alabama gsaid roal estate being hereinafter calied (Real Eslate”):
IOYS 19, 20, 27, 13 ARD 24, TN BLOCK 113, ACCORDING TG THE

SURVBY GF DUSTAR'S SURVEY OF THE TCWN OF CALERA, ALABAMA, IN
THE OFFICE OF THE JUDGE OF PROZBATE GF SKELBY COUNTY, ALABAMA.

Cr—

SUBJECT LOCATED ATe 619 STH STREET, CALERA, ALABAMA 15040

THIS 18 & PURCHASE WOMEY MORTGAGE

THIS 15 HOT THE HOWESTEAD OF ANDREW STANBERRY NOR THE HOMESTEAD
OF MARY B. STANBERRY.

ALSO LOT 21, IN BLOCK 113, ACCORDING TO
THE SURVEY OF DUNSTAN'S SURVEY QF THE TOWN
OF CALERA, ALABAMA, IN THE OFFICE OF THE

" JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.

Togather with all rights, privileges, tenements and appurtenances appertaining to the Real &state, ail ol which shall be desmed Real
Estate and conveyed by this mongage.

To have and to hold the Real Estate unto the Mortgagee, its successors and &ssigns forevar. The Mortgagor covenants with the
Mortgages that the Mortgagor is lawfully seized in tae simple of Real Estate and has a good right to sell and convey the Real Estate as aloresaid,
that the Rsai Estate is free of all encumbrances, except as otharwise set forth herein, and the Mongager will warmant the foraver defend the titie 10

the Real Eslate unto the Morigages, against the iawlul claims of all persons. . 1996-23208

Inst
This morigage is subordinate to the certain mortgage from — _

alg i e
to .
and recorded in Book . at page 55 in the Probate Coun
of County, Alabama. /1 995-233_ i~
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The Mortgagor hareby authorizes the holder of any prior morigage encumbering the Real Esiate, if any, to disciose 10 the Morigagee the
foliowing lnformation: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtednass that is unpaid; (3) whather
anyamwﬂm&msumindemgssisnrnnsbeenInarrum;ﬂ)mmmtsurhumeanydﬂaunm respact 1o such morigage of the
indebtedness sacured theraby; and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee
may request from tme 1o time,

If this mortgage is subordinate to prior morigage, the Morigagor expressty agrees that [f default should ba made in the payment of principal,
intarest or any other sum payable under the terms and provisions of such prior morgage, the Mortgagee may, but shall not be obsigated to, cure
such default, without notice to anyone, by paying whatever amounts may be due under the teme of such prior morgage so as to put tha same in
good standing; and any and all payments so made together with infarest thereon (at the rate of 8% per annum or the highest rate hen penmitied by
Alabama law, whichever shall be less), shall be added 1o the indebledness secured by this morigage. Any such amount paid by Mortgagee, with
interast thereon, shall be immediately due and payable; and, if such amount is not paid in ful immediately by Mortgagor, then, at the option of the
Mortgages, this morigage shall be in default and subject to immediate foreciosure in all respacts as provided by law and by the provisions hereol.

For the purpose of further securing the payment of tha Debt, the Morigagor egrees to: (1) pay all taxes, assessments, and other liens taking
priority over this mortgage (hereinafter jointly called "Liens”), and it default is mede in the payment of the Liens, or any part thereol, the Mortgages,
al its option, may pay the same; (2) keep the Real Estale confinuously insured. in such mannar and with such companies as may be salislactory 1o
the Morigagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard axtended
coverage sndorsement, with loss, if any, payabla to the Mortgages, s its interest may appear, such insurance lo be in an amount at least equal to
the sum uftheDebtandawntharMthmwdbyapﬁmWNMmgesmMHwEsm& The onginal insurange policy and all
replacements and renewals therefore, shall be delivared to and heid by the Mortgagee until the Debt is paid in kil The insurance policy must
provide that it may not be canceted without the insurer giving at least fitieen days prior written notice of such cancellation to the Morigages.

At Mortgagee's request, Morigagor shall pay to Mortgagee on the day monthly instaliments of principal and interest are payable under the
aforesald Note, until sakl Nete Is paid Mfull.am{hemh'Fmds"}eqmmma-rﬂeﬂmmmayaartytaxasandassesmwmm may attan
priorty over this Mortgage, and ground rents on the Property, it any, plus one-twelfth of yeary premium instaliments for hazard insurance, plus one-
iwelith of yearly premium instaliments jor mortgage ineurance, i any, all as reasonably estimated initially and trom time to time by Mortgagee on the
basis of assessments and bilis and reasonable estimates thereol.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Morigagor hereby assigns and pledges 1o the Mortgagee as
turthar security for the payment of the Debt sach and every policy of hazard insurance now of heraafier in effect which insures said improvements,
or any part thareo, together with all the right, tithe and Interest of the Morgagor in and 10 each and every policy, including but not limited to ali of the
Mortgagor’s right, tite and interest in and to any premiums paid on such hazand insurance, inciuding all ights to retum premiums. if the Mortgagor

fails to keep the Real Estate insured as specified above then, at the election of the Morigagee and without notice to any person, the Mortgagese may
declare the entire Debt due and payable and this morigage subject to foreciosure, and this mortgage may be foreclosed as herginafter provided; and.

regardiess of whether the Mortgagee declaras the entire Debt due and payable and this mortgage subject 1o foreclosure, the Mortgagee may, but
" ghall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such nsks
of loss. for its own benefit, the proceeds for such insurance { less the cost of collecting same), it collected, 1o be credited against the Debt, or, at the
siection of the Mortgagee, such procesds may be used in repairing or reconstructing the improvements jocated on the Real Estate. All amounts
spent by the Mortgagee for insurance or for thegpayment of Liens shall bacome a debt due by the Mortgagor and at once payabie, without demand
upon or notics 1o the Mortgagor, and shall be securad by the lien of this mortgage, and shall bear interest trom date of payment by Morigagee unbl
paid {at the rate of 8% per annum or the highest rate than pemitted by Alabama law, whichever shall be less.)

Sublact to the rights of the hoider of the prior morgage set forth above, if any, the Mortgagor hereby assigns and pledges 10 the Mortgagee as
further security for the payment of the Debt the following described property, rights, claims, rents, profits, issues and revenues.

. all rents, profits, issues, and revenues of Real Estate from time to time accruing, whether under leases of tenancies now existing or
heraattar created, resemving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the ngnt to receive and retain such rents,

~ profits, Issues and revenuas,

2. 8il judgments, awards of damages and settlements hereafter made resulting from condemnation proceadings of the taking of the Real
Estata, of any part thereof, uncer the power of eminent domain, of for any damage (whether caused by such taking or ctherwise) 10 the Real
Estale, or any part thereof, or 10 any rights appurtenant therelo, including any award for change of grade o streets, and all payments made
for voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of aminent domain. The Mortgagee is hereby
authorized on behall of, and in the name of, the Morigagor to execute and deliver valid acquittances for, and appeal from, any such
judgments or awards. The Mortgagee may apply all such sums 80 raceived, or any part thereot, affer the payment of all the Morigagee's
axpenses, inciuding court costs and attomey’s fees, on the Debl in such manner as the Morgagee elects, or, at the Morigagee'’s opion, the
sntire amount or any part thereof 8o recalved may be released or may be usad to rebuild, repair or restore any or all of the improvements
located on the Real Esiate. ‘

The Mortgagor agrees to take good care ci the Real Estate and ail improvements located thereon and not to commit or permit any waste
thereon, and at alf imes to maintain such improvéments in a5 good condition as they now are, reasonable wear and tear axcepted.

Transfer of the Properly; Assumption. If all or any part of the Property or an interest therein is sold or transferned by Mostgagor without
Mortgagas's prior writian consent, axcluding (a) the creation of a lian of sncumbrance subordinate to this Mortgage; (b) the creation of a purchase
money security interest for household appliances; (¢} a transter by devise, descent or by operation of law upon the death of & joint tenant; or (d) the
grant of any leasehoid interest of three years or lese not contaming an option to purchase, Morigagee may, at Morigagee's option, dedare ail the
sums sacured by this Morigage to ba immediately due and payable. Morigagee shall have waived such option 1o accelarate if, prior to the sale o
transfer, Morigagee and the person to whom the Property is sold or transferred reach agreemaent in writing that the credil of such person 15
satisfactory to Morigagee and that the inierast payablé on the sums secured by this Mortgagee shall be at such rate as Mortgages shall request

The Morigagor agress that no delay or failure of the Mortgagee to exartise any option 10 deciare the Debt due and payable shall be deemed 2
waiver of the Morigagee's right to exercise such option, sither as to any past or present default, and it is agreed that no terms or condibons
contained in this morigage may ba waived, altered or changad except by 2 written instrument signed by the Mortgagor and signed on behalt ol the
Mortgagee by one of its officers.
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Upon condition, however, that if the Mortgegor pays the mm{mmmmmmwuwmmmmm
{6 herginbefore andanyandaﬂammnnﬂmhwwmhhmtmmmm and on any and all such sxiensions and
renawals}andMmmMmmﬂmmhwmmmmwmmmpammamﬂmMpm and interest therson,
and fulfills all of its obligations under this morigags, this conveyance shall be null and void. But if: (1) any wamanty or representation made in thes
mortgage i breached or proves false in any material respect; [Z}daiauibmdeinmaMpodumdanyummam or agreement of the
Mortgagor undar this mortgage; {3}dafaul1bmmmpaymnlmmauuweﬁanysumpaidbymmw under the suthority of any
provision of this mongage; (4) the Debt, or any pan thereof, remains unpaid at maturity; (5) the interest of the Mortgagee in the Real Estaie
becomes endangered by reason of the anforcement of any prior ien or ancumbrance thereon; (6) any statemant of lien is filed against the Real
Estate, or any part theneof, under the statutes of Alabama relating to the ians of mechanics and materaimen (without regard to the exisence Of
nmaxistanceoflhadohtnrthaliannnwhimmmamwmbhaum:mamhwhmmdkwwgmaummingm imposition of any specific
tax upon this morigage or the Debturpemﬁlﬂngmaummﬂmmmldimdanywmmmmprinu'pal or interest of the Debt, or by virtue of
which any tax, lien or assesament upontrraHuIEmshalibamargeabbagamuumrdmis mortgage; (8) any of the stipulations contained
in this mortgage is declared invalid o inoperative by any court of competent jurisdiction; (9) Morigagor, or any of them (a) shall apply for or consent
fo the appointment of a receiver, trustee or iquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b} be
adjudicated a bankrupt or insoivent or file a voluntary petition in bankrupicy, {c) fail, or admit in writing such Mortgagor's inability generally to pay
such Mongagor's debis as they come due, {d}mkaagammlassimmmrmebawﬁtdmdtm, (8) file a petition or an aNSwer seeing
reorganization or an arrangement with creditors of taking advantage of any insoivency law, or (f) file an answer admitting the material akegations of,
or consent to. or default in answering, a patition filed againe! such Morgagor in any bankrupicy, recrganization of insolvency proceading, Of (10) an
order lor relisf or other Judgment or decres shall be entered by any court of competent jurisdiction, approving a petition seeking kquidation or
reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustes or Hiquidator of any Morigagor or of the Real
Estate or of all or a substantial par of the assets of any Mongagor, then, upon the happening of any one or morg of saxd events, at the option of the
Mortgagee, the unpaid balance of the Debt (which includes principal and accrued interest) shail at once become due and payable and this morigage
shall be subject to foreclosure and may be foreclosad as now provided by law in case of past-due mongages; and the Mortgagee shall be
authorized {0 take possession of the Real Estate and, afier giving at least twenty-one days notice of the time, placa and terms of sake by publication
once a waek for three consacutive weeks in 5ome newspaper published in the county in which the Real Estals is Jocated, to sell the Real Estate in
front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and 1o apply the procesds of said sale as follows; first , to
the expense of advertising, sefling and conveying the Real Estate and foreciosing this mortgage, including reasonable attomey’s fees (prowided,
however, that such attomey’s fees shall not exceed 15% of the unpaid Debt after gefault and referral to an attomey not a salasied employes of the
Mortgagee, and no such attomey's fees shall be collectible i the onginat principal amount or the onginal amount financed does not axceed $300);
second, to the paymant of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance proMmiums, kens o
other encumbrances, with interest therson; third, to the payment in full of the balance of the Debt (which includes principal and accrued nlerest)
whether the same shall or shall not have fully matured at the date of said sale, but not interest shall be collected beyon the day of sale; and, fourth,
the balancs, if any, 1o be paid to the party or parties appearing of record 10 be the owner of the Real Estate at the time of the sale, after deducting
the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any saie had undar the terms of this mortgage and

may purchase the Real Estate if the highest bidder thersfor. Al the foreciosure sale the Real Estate may be offered for sale and soid as a whole -

~ without first offering i in any other manner of & may be offered for sale and sold in any other manner the Mortgages may elect.

The Mortgagor agreas o pay all costs, including reasonable attomey's fees (not exceeding 15% of the unpaid Debt after default and referral lo
an altomey not a salaried employee of the Morigages; provided, however, that no such attomey’s fees shall be colleciible if the ofiginal prncipal
amount or original amount financed does not exeeed $300} incurred by tha Mortgagee in collecting or securing or atlempting to collect or secure the
Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgage is harein expressly made subject 1o any such lien of ancumbrance; and/or all costs incurred in the forackosurs of this mortgage.
aither under the power of sale contained herain, or by virtue of the degree of any coun of competent jurisdiction, The full amourt of such costs
incurred by the Morigagee shall be a part of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under no
obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debt and
Mortgages, or auctioneer, shall exacute fo the purchager, for and in the name of the Mortgagor, & deed to the Real Estate.

Notice - Arbliration Is applicable to this Mortgage. it is important to read the next three (3) paragraphs caretully.

Except as set forth balow, all claims, counterclaims, disputes, legal controversies, and otner maliers in quastion arising out of, or relating to the
axignsion of cradil (the “Loan"} by Lender to Bomower which is evidenced by the Note and securad by the Morigage (including but not iimited 1o the
terms of the L.oan, represantations, promisas, undertakings of covenants made relating to the Loan, or Loan Agreements executed in conuncbon
with the Note and Mortgage, services provided under the Loan, and the validity and construction of this arbitration provision) shall be resolved solety
and exclusively by arbitration in accordance with the Commercial Arbitration rules of the American Arbitration Association then in effect. THE
ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING A TRIAL BEFORE A JUDGE OR A JUDGE AND JURY.
This agreement to arbitrate shall be speciiically gniorceabla. The award rendered by the arbitration shall be final, non-appealable and judgment
may ba entered upon it in accordance with applicable law in any court having jurisgiction theredl.

Borrower and Lender agree that the Loan, Agreements executed In conjunction with the Loan involve intarstate commerce because the
Borrower's Loan is being {i) provided by a lender.organized under the laws of, and with its principal place of business in, a state difierent than the
stale in which the Bomower resides and the propdrly is localed, (i} made with tunds provided by a depository inglitution chartered under the laws ol
aithet the United States or of another state and physicalty located in another state, (iii) made to be sold 10 ong or more investors organized under the
laws of and physicaily located In other states, (v} made to be pocied lo back securitias issued by a trust organized under the laws of and physically
located in other states and soid o investors organized under the laws of and physically located in other states, ang (v} repaid by the Borrower on &
monthiy basis to the Landar in Louisiana for remittance to such out of stale investors.

Notwithatanding the foragoing, arbitration shall not apply with respect to aither {i) foreclosure proceedings, whather pursuant 10 judicial achon,
panarufsala.amntbadacmmm, proceedings pursuant to which Lender seeks a deficiency judgment, or any comparabla procedures
atlowsd under applicable law pursuant to which a lien holder may acquire titke to the property which is security for the Loan and any relaled personal
property (inciuding an assignment of rents or appointment of a receiver), upon a default by the Borrower under the morigage ioan documents of ()
an application by or on behalf of tha Borrower for relief under the feceral bankrupicy laws or any other similar laws of general application for the
reliet of debtors, through the institution of appropriate proceedings.
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HumlorsinwlarmmrumhtnmmmmmmmwwrhmﬁnWrﬂrMmdmm.
vmaﬂmrmmmnammmmwpumm.pmntmummrmm. All covenants and agreements herein made by the
undorslgmdshalibindmehaim.MwmwmmdMUWmﬂmmﬁm.mmﬂww
reserved or secured 1o the Morigagee shall inure to the benefit of the Mortgages's successors and assigne.

In witness wheraof, the undersigned Mortgagor has {have) exscuted this instrument on the dte first writisn above.

STATE OF ALABAMA

COUNTY

MIDREM STANBERZY, MARY 3. STANUARRY

, the undarsigned authority, In and for said county In said state, hareby certify that

. whose name{s} is (are) signed to the
fomgohgh@ummt.q:lwmh{m)hmmm.aduﬂmbohmmmﬂﬁsdaymatbdnghfmﬂaddmewmadmmm.
he axacuiad the same voluniarily on the day the same bears dats.

Given under my hand and official seal, this day of 19

e

My COmmiSsion axpims. |
/ST & es |
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA .
- COUNTY
|, undersignad authority, In and lor said county in said state, hereby cerdily that
- . , whosa named as

of . @ corporation, is signed to the foregoing instrument, and who is

mMMnﬁ.nmhdnodbnbmmemﬂﬂd:ymmmmmamwmnmﬂsaidmwts.haasmmmﬁw,andwmmmﬂy.
axecuted the same voluntadly for and as the act of said corporabon,

Given under my hand and official seat, this day of .19
: Nory Pubils
i My Commission axpines:
|
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