€Colonial Bank

Equity Line
Adjustable Rate Mortgage

June 1996

I. Made this y of .
by and batween BXUCE 3. .§}m£E X Wife, June ¥, Smith

(referred o a8 “Morigagor™ or "You," whather singular or plural) and the
Colonlal Bank

k. In conalderation ol the mulal promises herein conned, You haroby
grant, bargain, sell and convey 10 Ui tha property ("Property”) described below .

(a) The real estate {“Real Estate’) which is located aBirmingham

an Alabama banking corporation {relermed to as "Morgagea,” "Wa,* “Our,’ or I'ullmh:'s‘ She;lb}"_ County, more particularty desecribed as
*Ua". . .

NOTE: You are giving Us this Adjustable Rale Morigage 1o secure an 4001 Heritage Parkway I
o;}ewd line of credid, called Your "Equity Line," dated Shelby Counly
19 . The annual paroanilage rate oh Yowr Equity Ling may changn - . '
Increases in Your annual porcontage rale may result in higher monthiy Birmingham Al 35242

paymenis and increased finance charges, dacroases In Your annual percent-
age rate may have the oppoaile affedt.

- M W VO ORIy LI, OO TN TIVE OF il et Ivio 4n Rgreempnt
with Us (the "Equity Lina Agreameni) which m to Elond o Youa
line ol credit up o a maximum amount of § z 866

(referrad to as Your “Credil Limit™). Acoording 1o the werme of Your Eguity Line

Agreement, You may borrow a5 much as You Bk up o Your CradilLimil If You

repay parn of tho amounts bomowed, You may then borrow monay again up Lo
You Credil Limit.

If We honar Equity Line checks in excess of Your Credit Limit, then any
amount over Your Crodil Limit will nol be saciired by this Morlgaga. However,

You still will have lo pay all credi axlended 10 You according 1o the wrms and
condiiona set forth in Your Equity Line Agreemeant,

You are graniing Us a mongage in regkdental property o secure Your
Equity Lina.

2. Annual Percentage Rate. The snnusl percentags rate which We may
charge on the unpaid balance of Your Equity Ling Is sublect lo change monthty

In accordance wilh the terms of Your Equity Line Agreement. You should mefar

1o Your Equity Line Agreement for the terms goveming the calkculation of the
snnual parcentage rate.

This propetty has thw ollowing legal description:

ot 77,
Page 23,

o

—_

(b} Al buidings, struciures, and cther improvements thal are kecaied on
i proparly desaribed in the pasagraph (a) of this seclion,

{c} Al rights In other properly thal You have xs owner of the propinty
described in paragraph (a) of this section. These righta are known as
“gasements, rights and appurienances attached 10 the property

{d} Allrents orroyalties from the property described in paragraph (a) of this
SaCton

{#) All mineral, oil and gas rights and profle, water rights and waker sioch
thai are part of the property thal s described in paragraph (a) of this section;

{f} Al rights that You have in the land which lies in the sireots or roads n
front of, or next to, the property described in paragraph () of this seckon;

(g} Al ixtures on \ha propety described in paragraphs {a) and {b) of this
saclion:

(h) Allof the property deacribedin pasagraphs (b) hrough () of this section
thal You ncdguirg n the futlure, and sl righta described in paragragh (b} hwough
() thal You acquire in the fulurg;

(i} Al replacemants of or additions o the property doscribed in para-
graphs (b)) Inough {1) and paragraph (h} af his sacton, and

(i) AN replacemeants of or addisona 1o the fixiures thal are on the proporty
described in paragraphs (a) and {b) ol this section.

according to the Survey of Heritage Oaks, as recorded in Map Book 11,
in the Probate Office Of GShelby

County, Alabama.
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We may axercies ak rights contained hemsin i You.

(s} Oo not pay all amounts owed under Your Equity Line Agreement as
and when dua, inciuding principal, finance charges and all othar indabladnanas
incurred in connaction with Your Eguity Ling;

() Do notpay, with interoet, as and when dus, any amouni thal We spend
under this Adjusiable Rale Morgage 10 protect the vslue of the property and
Qur rights in Ihe property;

{¢) Engage In fraud or materal misrsprasentaion by Your actions or
[ailure 1o act, in connection with amy part of Your Equity Ling Agresment; or

{d) Your ection or inaction adversely afects the colmters) for Your Equity
Line, or Our rights in the collztoral, as is more speciicalty sel out in Your Equity
Ling Agresmant.

You promiss that axcept kv the “exceptions” iated in any it insurance
policy which insures Qur rights in the property:

{2} You lawiully own the property,

{b) You have he /g 10 Morigags and cofvey the proparty 1 Us; and

() Thers are N0 culsianding clalms or Charges againat the property.

You give Us a penersl warraniy of tile. This maans that You will be fully
responsible for any loases which We sufier becauss someons olher than Us
has some of Iha rights in he properly which You promies st You have, You
promise that You will defend Our ownership of the propery against any cdaims
of such rights.

V. 1. You Pramiss to Pey. You will prompily pay Us when dus:

(s) AN acivances sirsady mads or o ba made undor Yeur Equity Lina
Agreement or any sxiension or rencowal theveof;

{b) Al finsnce charges incured on such advances; and

(€} AN other charges, Costs Shd expenses which You now owe or will owe
to Us undér You Equity Line Agreament.

2. Insurance. You spres hat You will keap the buildings areciad or o
be erected on tha real sslaie inaured againet loss or damage by ire, and such
other hazards as may be specified by Us, for Our beneM, and by insurars and
In amounts approved by Us. You aleo agras 10 doliver such insurance policy
or policles lo Us, and have sitached therelo ioas payable clauses In iavor ofand
in a form acceptable io Us. The fire insurance policy shall contain the usual
exlended coverags SnNCArsMment.

H You il o obiain such insurancs, Wa miy, at Our option, mm
irUrance, and the premiums theosior shall e a len on the Propety and acded
to he amount of Your obligations secured by this Adjiusiabie Raie Morigags.
In the cuse of & i, BNy INBUrANDS Proceeds payable ¥ You ancdor Lw e,
to the axient of You interss!, hereby aseighed 1o Us. YWe may use such
procoeds 1o proserve anhd prolect Our righis under this Adjusiable Ralg
Morigage and Equity Line Agreemend, or 10 se0ure repaymen of the Equity
Ling or 1o rebulid or restors the damaged bulldngs of mprovermenis. &8 We
dearn besl. Further, We shall have the abadtine right 1o aettie and compromise
all claime under sakd policies of Insurance.

3. Payment of Taxes; Discharge of Lians; inferior Liens. You shal
pay al laxes, assessmente, waler rens and other govemmental chirges
Waviad upon sakd pramised, in & bmedy tashion. H You defaul in the paymen!
of Your taxes and other charges. We may, sl Our oplion, pay said laxes, and
cther changes, and such paymanis shal be a ken on the Property and added
1o the amound of Your debt & Us seoured by this Adustsble Raie Morigage.

You agroe w pay of satisly all Beng againgt hwe Property hat may be
auparior b this Adjustable Rate Morigags. However, You do nol have lo salisty
A sypddor ien N;

(n) You agres, In wriing. 1o pay e obligaion which gave ries 10 tho
supedor ken ad We approve the way in which You a0ree 1o pay that obligation ,

{b) You, n good ith, argue or delend against the auperior len In a lawsull
sa that, during that iewsull, e superdor len mey not b enforced and na pan
ol he Property may be given up; or

{c) You oblain from the holder of such Jen an agreemen] which subond-
nales, l.e. gives Us prority over, the compeiing len.

You agrea nol iy alkow sy cradiicr 40 placss & e on OF reosive any securlty
interest in the property securing Your Equity Line debl without first nolitying Us.

4. Appiicationof Paymants. LUnless e iaw mequires otherwise, We wil
appty aach of Your paymeni under Your Equity Line Agresment in the
joliowing order:

(W) credit insurence premiume (X any);

(b} FINANCE CHARGES, buinotinoiuding iele charges, which have baen
incurred during the rmoat recent biling oyales; and

(¢) the balance remmining.

3. Your Agresment o Mainiain the Property; Laase Obligations;
Agresments Aboul Condominiume snd Planned Unit Developmania.  You
AJra0 0 Keop e propedty in good repalr.  You will not Sestroy. daTRge of

substantially change the proparty, and You will nol allow the proparty
dewrioraie. H You do notl own but are & lenani on the property, You will flulilt
all obligations under Your lease.

H he propedy is 8 unil in & condominium projeci or a planned unll
development, You will il all of Your obligations under the Decierstion,
By-Lmu quwmmmmﬁmhm

Ywﬂmlwhwﬂhmmvnﬂmugmm
nolice and cbainad Qur conasnl in wriling:

{2) theabandonmentor rminalion of the condominium project or pianned
unlt development, uniess, In he cese of ihe condaminium, e abandonmen|
or termination is equired by aw;

{b) any significant changs 1 tha Deciaation, By-Lawis, or Reguiations of
the Owner Association, Trusl Agresmeni, Arficies of incorparstion, or other
documenis That orents O govern e CONCOMINIUM profect Or planned unil
developrmant, Including, for example, a change in the percentage of ownership
rights hadd by unit owners In he condominium prolect o in 1he COMMeN e
or {aciities of the planned unl development;

(c) & decleion by e Owners Assoolplion Ic rminale prolessional
managemenl and 1 bagin seit-management of the condominium project or
planned unil devvaloprment; and

(d) the ransier, misesy, Oreation of lens, parilion or subdivigion of all or
part of the caommon areas and laciities of the planned unit development.

M & condorrinium or plnned Unk developmant rider i executsd by You and
mcorded ogether with s Adusiabie Rale Mongage, 'he covenans and

agreomentd of such rider shall be InOorpcvaiad Ivid and shadl amend and
supplement the covenanis and agreaments of this Adjusinble Raly Morigage
&3 # the rider ware & past wveo!,

§. Our Right o Prolaet the Property. H:

(s} You do nol keep Your promines and agreamenis mads in this Adjust-
abla Ra'te Morigage, or (b} someons, iIncluding You, bagine a lagal proceeding
that may significandly affect Our righis on e properly (such &8, jor sxample,

a legal prooseding In banksupicy, in probale, for condermation, or 3 enlorce
lsws or reguiations}, then Wa may do and pay ior whalever 8 Necesary
protact the valus of the property and Our rights i The property. Dur actions
under this paragraph may include. lor example, Eppearing in court, paying
raasonable atiomeys' 19es, and enlering the property 1o mahe repairs. We will
give You nolice belore Wa Laka any of heas actions.

You musi pay 1o Us any amounts, with nleest, which Wi apend undgr the
paragraph. This Adustable Rate Mongage will protect Lis in case You do not
keop the promise o pay those amounts with interest. However, any T
axpandod by Us in excess of Your Equity Line Crodit Limil will nol be securad
by this Adjustabio Rale Morgage.

You must pay all amounts due it Us whon We send You a notios requesiing
that You do s0. You will slso pay intevesi on thosg amounts st The sams rale
swied in the Equity Line Agresment. However, i payment of Interesl at thal cale
would viclate the iaw, You will pay inlsrast on the emounts spent by Uk undier
this paragraph &l tha highes! fsle e law allows. Inersst on sach amount will
bagin on the dele that the amoun is spent by Lis. However, You and We may
agee In writing o erme of payrment that we different from hose in ths
paragraph.

Any amounis We deporse pursuani o his paragraph, with norest
theraon, shall become additional indebwmdness ol Yours secursd by this
Adustiable Rale Morigage.

Although We may taka acton under this paragraph, Wa do not have 10 do

7. OurRight of inapection. We, and others authorized by Us. may enter
and inspect the property. We must do 30 in & reasonable mannar and 81
reasonable tmes. However, baiors one of the inspeclions ks made. We mus!
give You notice siating a reasonabis purpose lor the inspection. The purpose
muat ba relalod 1o Qur rights in the property.

5. Condemnation. A laking of property by any govarnmental suthority
by sminant domain ig known as “condermnation.” You give Us You right

(e) o procweds of sl awards or claime lor darmnages resuling kom
condemnation or other governmental laking of the property (o, i I property
includes & unit In a planned unit development, of the COMMOoN & sas and
iacilides of the planned unil developmants) . and

() 1o prooseds rom & sale of tha proparty (o, ¥ 1ha property InCludes a
unil in a planned unit developrment, of the common arsas and tacilities of the
plannad unit development) that is made 1o avoid condemnaton. All of those
procaeds are 10 be paid 1o Us.

H &l or part of the proparty ia taken, 1ho proceecs will be usad o reduce ha
amount thal You owe o Us under Your EqQuity Line Agreement and i
Adusiable Rate Morngage. Hany of the proceods remain afer the amount that
You ows o Lis has baen paid in jull, the remaining procaods will be paid 10 You

it You sbandon the property. of il You go not SNswer within thirty days. a
nolice trom Us staling thal & governmental suthordty has oflered 10 Maks a
paymen or & #ehio & claim kor damages, hen We Rave the aulhority 10 oolect
the procesds. We may then usa the proceeds 1 repal or resiors he property
of 1o educe the amoun thal You owed 10 Us under the Equity Line Agreemen|

and this Adjystable Ralke Morigage. The thirty day peniod will bogin on the date

the nolice s mailed, or # il s ol malled, on the deie the Notos s doliverad H |

any proceods are used o reducs the armount of principal which You owa Us
under the EQuty Line Agroomen!, thal use will no| Spiay tha JUs dale of Change
tha amount of any of Your mondhly payments under the Equity Line Agreement
Howirvar, You and We may agrae In wrilng 1o thoes delye or chanQes

§. Continustion of Your Obligationa. We may alow & parscn who
takos over Your rights and obligaions, b delay or 10 changs 1he amount of the
monthly paymenis dus under Your Equity Ling Agreemenl or undar this

Rate Morigage. Even i We do this, however, that person and You
will both still be hully under the Equity Line Agraemant and undes this
Adjustable Rate Morigage uhiess the condiions stiled in this Aduslabie Rale
Morigage have been mel

We may allow those delsrys or changas for & person who Wkas over Your
fights and obiigations, even if We are requesied nol 10 do »o. We will nol be
required o bring & lawsult against such & person for nol ulfilling obligations
under the Equity Line Agroemen or undor this Adjuslable Aate MoMgags . sven
H We are requeasiad 10 U 90,

10. Continuation of Owr Rights. Even § We do not sxerciss or enlorce
any right undee this Adustabie Rate Mongage or undsr the law, We will 3t
have all of Those rights and may sxerciss them and snikros hem in he biume.
Even H We obtaln insurance, pay taxes, or pay ofwe claima, charges o hons
againg! the property, Wa will st have the right 0 darmand thal You mako
immadiale payws in full of the smount that You owe Us under the EQuity Line
Agresmen and under this Adjustable Raw MorQape.

11. Qur Rights of Eviorcement. Each ol Ouwr figh s under this Adjusisbio
Rade Morigags s separaie. We may s1orcies and snfoncs ong o more ol heese
rights, &a woll &8 any of Our rights under the law, ons 31 & e o Al M ONCO.

12. Obligetions of You and of Persons Taking Over Your Righta o
Obligations; Agresment Concerning Captions. Sutiect & the \enme of this
Morigage. any person who lakes over Your rghts and obligalions under this

shal have all of Youwr and will be oblgaed 1o keep 8l of Your

madks ¥ thiv Adusinbls Mule Worigege. Bimilady,
any peraon wiho tikes over Our rights or obiligations undor this Adustabie Rams
Morigage will have all of Our righta and will be obligatad 10 haep &l of Owr
agresmanis made In his Adusiabe Rate Mogage.

H more han ong parson signd this Adusiabls Rale MONgage a8 DOrower,
all are ully obligatd i heep all of bomrower's promisss And obligations
contained in this Adusisbie Fale Morigage. We may enloros Our rights under
this Adustable Rale Morigage against sach of You individually or against al
of You ogether. This means thatl any ane of You may be raquined & pay sl of
the armouni owed under the Equity Line Agreemen! and under this Adjustable
Rate Morgage. However, N one of You does nol sign the Equity Line
Agresment then.

{a) thal parson i signing this Adusiable Raie Morgage only W0 give His
or Har righia in the property 0 Us under the wrma of this Adusiable Rale

) Heor Sha s nol personally obligated i Maks pRYIMESNHS Of 10 &ct under
the Equily Line Agreement or under This Acjusiable Rale Marigage, and

{c) He or She agrees that We and any other bomower under the Equlty
Lne Agresmant may agree b sxiend, modfy, Kvbear or Mmake any other
accommodatons with regard i2 the enms of this Adjustable Rale Morigage or
the Equity Line Agreement withou | His or Her conse and wilhoul reksaning 0w
co-signar or modifying his Adustable Rate Morigage as B hal co-sighar's
indpragt i he properly.

The caplons and Wios of this Adusiable Raie Morgage ars ke COnv-
nience only. They may not be used 1o interprM or 0 define the wms ol his
Adusiable Rate Morigage.
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13. Agresment Coneseming Notoss. Uniess the imw requires otherwies,
any nollcs that rmust be given 1o You under this Adjustable Rale Morigage will
be given by delivering or maliing it addreased 1 You at the addrees stated in
Saciion Il above. A notios will be deliverad or malied 10 You o & diflerent
address ¥ 'You give Us a notios of Your different address. Any hat mus!
b given 1o Lis undar this Maorigage will be given by malliing R %o Our address
stated above. A notios shouid be malled o Us al a different adciress ¥ We give
You  notice of the differer adcrees. A notlol reguined by this Adjustable Rale
Morigage i given when & ia malled or when X is delivered according b e
requirements of this pamagraph.

14, Agreament ls Enforosabls. ¥ any terme of this Adusiables Rale
Morigags or of tha Eguity Lins Agreasmant confiict with any provision of the law,
ol ol Wrrve of his Adusieble Rale Morigage and of the Equity Line
Agreemant wil sill remain in ofiect ¥ they can be given sffect withowt the

. This means thal any tenma of the Adustable Rake Morigage
and of the Equity Ling Agresment which confiiol with the law can be separaied
from the remaining ierms, and the remadning Werns will stil be anlorosd.

14, Borrower's Copy of the Equity Line Agresment end of this
Adiusiable Ruts Mortgege. You will be given a oapy of the Equity Line
Agresment and of this Adustable Rale Morigage. Thoss coples must show
that tha original Equity Line Agresment and the Adjustable Rats Mongage hve
baen signad. You will be given those copies alther when You eign the Equity
Line Agraemeni and Ihis Adjustable Raw Morigage or after this Adjusiable
Rale Morigage has besnt recorded In he proper oicial reconds.

5. Tranater of the Praoperty. N You sell all or any pisrt of the property, or

andeterenlhasahiinssishaoimmtmmihaniiimubiaspubraiibpint ity
We may, 8l Our option, declire it the surms secuved by this Adustabis Rale

Morigags o be immadialely dus and payabls. However, This oplion may not
be sxercied by Us i in a0 doing We would viciale any applicabls law,

K Wa sxaecias such an oplion 1o acosisrsis, Wa shall mall You nolics of the
acosleraiion in acoordancs with this Adustabie Rale Morigage. We may
withoud iurther RoHOS or demand on You, invoks any remadies parmitied by this
Adusiable Rate Morigage for delaull.

17. Our Rights Upon Yeur Default. i You delault under the default
provialon of the Equity Line Agresment, We may “sccslerais” Your abiigaiions.
This means that all debla You owe Us will become iImmediately due and

. ' We deckie o sotslerain, We must mall You a nolios which st
how You have breached this Adusiable Rale Morigage.

Alwr pending You the nolice, We mary sell the property &t public outcry and
saercies any other legal right We have. After default, We will be entitied 10 il
Cosl We Incur in pursuing any righis We have, including, but not mited
reasonable atiomeys’ feee N We refer The maier 10 an Alomey wha ia not u
salaried smployes of ours.

H We decide 10 s9d the properly, We will give You & copy of the nolios of
sale. Tha nolios will be for Byes COMBSOUNVE waoks in & paper in the
counly whave the propavty s looaled. We will aall 1he property 10 The highas!
idder {which may be Us) &l & public suclion on the sieps ol the county
courthouss in the same county where the properly is looated. 'We then will give
a deed conveying the property 10 The highas bidder. The prooseds from the
sale will be applied first ic the costs of t1he sele (which Includs, among olher
Spensdd, reASONEDIS foss and e searches). Then 10 the debl
aacured by this Adustable Rals Morigage, and finally ©© the parson who is
agally antiied 10 any remaining Mams.

T

18. Our Right %o Rental Payments end Possession. As addwional
proteciion lor Us, You give Us all of You righis 10 any remtal paymenis from e
proparty. Howsver, untl We require immadiate payman! In full, Or unil You
sbandon tha proparly, You have the right iIb collect and heep hale renlal
pRymanis &3 they bacoms dus. You agres hal You have not ghvan aery of Yeou
righis lo rental payments from the property 1o anyone elee, and You will nol do
20 without Our consent in wiiting,

H We require immadiaw payment in full, or ¥ You abandon the propesty,
hen We, persons authorized by Lis, or & neceiver appoined by & court st Ouwr
QUL Y.

{a) collec! the renial payments, including overdus enisl payTTents &
rectly from he Bnanis;

(b) anier on and lake possession of tha property.

{c) manage the propedy. and

{d) aign, cancel and change lasee. You agres thal i Wenotily the isnanis
thal We have the right ko collect rental parymenis directly from them under this
paragraph, Than he Bnants may make thoss rental payments 1o Us withoul
having %o ask whether You have falled 1o keep You promises and agreements
uncher this Adjusiable Rate Morigage.

1 there s & judgment for Us in & lawsult for loreciosurs and ssle, You will
pay Us reascnable remt from the dale the judoment is sniered lor ms long ae You
oooupy the proparty. However, this dosa nol give You the Hgin o ba a lenant
on the proparty.

All rentl parymenis collected by Us or by & receiwer, other than Ihe rem paid

wmmuw.ﬂummumnmﬂmw_

rernain SRer hoas oonia heve besn paid i full, the remaining part will be used
0 meduce e amount You owe 1o Us under the Equity Line Agressrent and
undier this Adjusiable Raie Morigags. The cosi of managing the property may
include the recelver's lses, reasonabls atiomeyy’' feee, arxd the cost of any
neceasary bonds. We and the receiver will be obiigaied 10 accourt only for
thoes remal payTois thal We aciually recsive.

19. Discharge and Relesse. Whan You hive given Lin writien nolice thal
You wish 1o rminaie Your Ecgity Line gnd have paid all amounts dus under
Your Equity Line Agreement and under his Aciusistis Rate Morigage, We vl
discharge this Adusisbie Ruie Morigage by delvaring & oordicals that his
Adusisble Rate Morigage has been satisfied. You will ol be recibed 1 pary
Us for the dischange, but You will pay all costs of recording the discherps n e
propar official records.

20. Mexiraum Cradit Charges. You hitve agreed, acconding i e e
sot forth In You Equity Line Agresmant, o pay charges on the credit sxiended
0 You. i this cracitis subject & & iaw which seds & miximum chasge, and ihis
low is Inlerpretad so that the Intessel or other credit charges which We ivposs
sxoead parmitted Sirils, then:

{a) any such charga in violtion of the law a inerpreted will be recuced
by whalsver amount i NeCesiry 1o bring the chargs within parmisebis mis.
and

{5) any sums which You have paid Us in excess of The lagal kmil will by
miunded 1 You. Such rekwsd mey be made by redudng the balance owed,

MYMMMMIH%WIWWH?H. ,
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alabama

STATE OF
counTy of Jefferson

On this 2] SF dey of FJU4¢4. JUNE 1996
. ___...._..T_hf_PndE“ignEd I a Notary Public in and for sald county in said state,
heroby owrsy mat _Bruce S. Smith & June F. Smith whose nesmats)
in/are signed 1o the foregolng and who le/erp nown © me, acknowledged belore me on this day thal, being Inicrmad of he contents of B conveyance,

COMVOYRNOS
Ha/She snscuiad the same voiuniarily on the day the sme boars date.
MMwMMH__IL’S* c'hyni \ld'u"

1990l

gttnl 1T, Lmero

My Commission E:phn:?%( ty, 1997

This Inairument prapaned by:

Colonial Bank / Branch Support/ Connie Stoves

P.0. Box 1887

Alabama 35201-1887

Birmingham
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