3TATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made snd enterad into on this 15th dayot July .19 96 , by and between
WEAVER AND WOOD CONSTRUCTION INC
[hersinafter referrad to as "Mortgagor"} and COLONIAL BANK

[harasinafter refarred to as "Mortgagee®).
- A
Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hersby executes this Mortgage to sacure the payment of $131,500. 00
Oone Hundred Thirty One Thousand Five Hundred And 00/100 Dollars

as evidenced by promissory note of aven date harewith and paysble In accordance with the terma of said note.

WHEREAS, Mortgagor may harsafter bacoms further indebted to Mortgages as may be evidenced by promissory notals) or otharwiss, and it is the
intant of the parties hereto that this mortgage ahall securs sny and all indsbtadnessias) of Mortgagor to Mortgeges, whether now existing or heresfin
ariging, due or to become due, absolute of contingent, liquidated or unliquidated, dwect or indirect. and this mortgage is to securs not only the
indebtedness svidenced by the note hersinabove specifically raferred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgsgea,
now existing or hersafter ariging. and any and all extensions or renewals of same, or any part thereof, whether avidenced by nots, open account,
sndorsament, guaranty, pledga or otherwise,

NOW, THEREFORE, Mortgagor and all others axecuting this mortgage, in consideration of the premises, and to securs the ps-mer of sad
indebtadness svidenced by note hersinabove specifically refesred to, arnd any and all other indebtednassies} due or to bacome dus < hareinabove
generally refarred to, and the complisnce with sll of the covanants and stipulations hersein contsined, has bargained and sold, and doas haraby grani,
hargain, sall, alien, convey, transfer and morigage unto Mortgsges, its successors and assigns, the following described resl astate, together with
buildings and improvements thereon {herainafter gometimas callad the “raal astats” of the “mortgaged real sstate”), lying and baing situaind

in the County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:
LOT 18, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES,

GIVIANPOUR ADDITION TO ALABASTER, 2ND ADDITION, AS RECORDED

TN MAP BOOK 20, PAGE 66, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.

togather with all awards received through aminant domain, and paymants upon any inaurance policies covering the real astals, and all rigrts, privilages,
tenemants, and sppurtenances therauntc belonging or In anywise apperteining to said rest sstate including sasements and righte-of -wa ' appurianant
therato and all gas, steam, elsctric and other heatiag, cooling and lighting apparatus, elevatore, iceboxes, plumbing, stoves, doors and Jther fixtures
apperiaining to the real sstate and improvemanta loceted thareon, s!l of which shall ba deemed realty and conveyed by this morigags.

TO HAVE AND TO HOLD the real sstate, and avery part thereof, unto Mortgages, its successors and assigns foravar. And Mortgagor covenants
with Mortgagsea that it is lawfully seized of the real estate in fee simple snd has & good right to sell and convey the sama as sforessii thet the real
agtate ls frae of all ancumbrances except as hersin set out. and Mortgagor will warrant and forever defand tha title to the raal astate # o Morigageo,
its succesaors and assigns, against the Iswful claima of all persons whomsoever,

THIS MORTGAGE IS MADE, however, aubject to the following covanants, conditiong, agreemants, and F OVisions!

1. Thst Mortgagor shail pay the said indebtedneas{es} secured hereby and interast thereon when and as it {they} shal! bacoms duy, whethar 1n
course or under any condition, covenant or agresment hersin contained, together with any other indebtedness(es) which Mortgagor may owe to
Mortgagee, it being further agread that any statement, eny note or obligation that is sacurad by this mortgage shall be conclusive avidence of such fact.

2. {a) That Mortgagor shall provide, maintain and deliver to Mortgages policies of fire insuranca {with extended coverage), and such ¢'her inquranca
as Mortgages may from time to time require In companies, form, types, and amounts, and shall assign, with andorsementsa satisfectory -¢ Mortgagas,
and dalivar to Mortgagse with mortgages clauses satisfactory to Mortgages all insurance policias of any kind or in sany amount now or ha natier isausd
with raspect to the real astate. Not later than the first day following the expiration date of sny and all such insurance policies and a1 "y Lime upon
request of Mortgagee., Mortgagor shall furnish Mortgagee certificates of insurance issuad by inmursnce campenies satisfactory to Motigkjes showing
that ths amount and type of insurance required by Mortgages hersunder is in effect. Al ranawsl policies, with premiuvms paid, shall | - delivered 10
Mortgagee at laast thirty (30} days before the axpiration of the old policies. It any insursnce, or any part thareof, shall axpire,
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or be withdigwn or becomas void or unsafe by ‘s breach of sny condition thereof, or bacoms void or unsafe by resion of the failure or
impairment 4 }th capital of any oompm by m insurance may then be carried, or if for any resson whatsver the insurancas shail be
uneatisfactofy to Mortgages, Mortgagor shall procurs and deliver to Mortgsges new insurance on the premises, satisfactory to Morigagee. If Mortgagor
tails to proctire and delver such new insurence, Mortgages may, but shall not be obligated to, procurs sama, and upon demand, Mm.&o' shatl
reimburse nnrn all such costs sxpended with interest on such sdvance st the rate set forth In the note secured heraby. Morigegor shal grve
immediste ndiite In writing to Mortgages of loss, injury or damage sffecting the mortgeged real estate caussd by sny casuslity or occurrence. Ful
powaer ia hergby conferred on to and compromiss clsims under sl policies snd to demand, receive, and receipt for all monias becoming
payable thefsthder and to assign st policies to hokier of the note or to the grantes of the real estats in the event of the loreciosure of
this mortgatfli‘and security sgresment or other tranefer of tate in -nhgl.nhzm of the indabtednessies! securad heraby. In tha event
of loss covellid-by any of the policies of insurence herein referred to, sach individus) insursnce company concerned is hereby authorized and diwectad to
make pa W-for such kes directly to thw instead of to the and tha Mortgages jointly, and the insurance proceeds, aiter
deducting all’btats of collection, including sttornays’ faes, may be by the at its option, sither a5 a payment on sccount of
the indebtedness(es), secured hersby, whather or not then due able, or toward the restoration, reconstruction, repair, or sheration of the ceal
asiata, sither to the portion thereof by which said loss was s or any other portion thersof.

q] 1.4
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{blTh-ttbuiﬂurwrm:ndiniﬂdiﬂuntntlumﬂwwﬂmwm.mmﬂnde-mmchmm‘ and interest are
Flﬂhiiundlr-ﬂutirrmnftrumtlwﬂw.m,ﬂwwmm,“mm#nm“. in 8 DON-iMersst bearing
account, B sum'squal to one-tweifth (1/12} of the yearly taxes snd ssasssments may be levied againet the real sstate and which may stiain
priority over this mortgage, and ground rents, if arvy, plus one-twelith (1/12) of the yearly premiums for insurance that will become dus and payabie to
renaw the [nsurance on the raal estats for coverage loss by fire or such other hazerd as may reasonably be . The
:nmumulirhtm.nmmntl,rmw, premiums whan unknown, shall be satimated by the Mortgages. if the amount of furnds held
shall axcasd" st any tims the smount desmed necessary by the Mortgsgee to provide for the payment of taxes, sssessments, ground rents and
insurance prafiums as they fall dus, such excess shall ba repaid 1o Mortgegor or credited to Mortgagor as Mortgages may determine. if the smaunt of
tha funds id shall not be sufficient at sny tima to pay taxss, assesaments, ground rents, snd NSWIENce pramiums as fall due, Mortgagor shall

pay to Mortgagss any amoumt necessary to maks up the deficlency upon notice from Mortgages to Momp requasting paymant thersof. Upon
payment in full’of sH sums secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds .ﬁ‘

1 T
{c) That Mortgagor shaill pay and dischargs ss the same bacoms dus all taxes snd asgessments that may sccrus, ba levied, or asssssed upon the

i
2
i

raal satate oriny part _ . which may or becoma a8 lsn prior 1o this or have priority in to the indsbtednass{es) secured
heraby, or uitin 5 interest thersin or u this mortgage or the {sa) Or avidenca of sdnessies] sacured hersby, without
regard to any law herstofors or hersafter snacted paymait of the whole or any {s) tharsof upon Mortgages; upon the ot sny law

m'mgh*lnmllnimnnfm that the

imposing the payment of the whole of any part the
undeartaking &ommn?m 10 pay such taxes s than the btedness{ss) secured hareby without deduction shall, st the option of
Mortgages, mmadiately dus and paysble, notwithstanding snything contained in this mortgage or any law herstofors snacted; and Mortgagor
shall not sufflt'or permit any such taxes on said resl setate 10 become or remain delinquant or parmit any part thereof or interest theren 10 be
sold for any tikes or assessmaents; and further shall furnish annuaity to Mortgages, prior to the date when they becoma m certificates o
receipta of tﬁ\gpmp-: offices showing full payment of sll such taxes ancd assesaments.

3. That .s:“' sstate sand the improvemants tharson shail ba kept in good condition and no waste committed of permitted thareon.

i
2

4. Thet building or other improvement on the real estate shall be structurally altered, ramoved or demalished, without the Morigages's prios
written conseWit; nor ahel any fixture or chattel covered by this mortgage and sdapted to the proper use and snjoymaent of the real sstate be remaved at
any time withidut like conaent uniess actually replaced by an article of squal suitability owred by Mortgagor. In the svamt of any breach of this covenant
the :ﬂd?rtgw lnwg in ﬂﬂun to any other rights or remedies, st any time theresfter, deciare the whoie of the indebt s{sa) sscured hereby
immadiate and payadls, -

5. Thet Mont agress that the indebtednessiss) hereby secured shall at once bacoms dus snd payable and this mortgage subject to foreciosure
A% provided n, &t tha option cf holder hersof, when snd if any statemant of lien is fiked under the statutes of Alsbamas relsting to the Hens of
mechanics siman, without m:rd to form end contents of such statement, and without regard to the existence of nonexistance of the debt,
Of any part Wf. or of the lisn, on h such statement is based.

wpr

8. That Martgagor shall comply with sl statutes, ordinances, regulations and laws promulgated by any governmaental sntity asserting parisdibtion
uvlrﬂurlllmmlndmvlndlﬂhqdriqukmnulhlﬂhmmpﬂodwhhbvmw. '

7. That it Martgagor falls to insure the resl astate as hecrsinabove provided, or to pay sil or sny of the taxes of sssessments levied, accrued or
assessed upon of againat tha resal sstate or the indebtedness{sa) secured hersby, or any interest of ages in either, or fails to pay immediately and
discharge apy. and ait hena, debts, and/or charges which m becoms liens superior ta tha lien of this mortgage, Mortgagee may, st its ocption, insure
tha raal ntal Endmr pay ssid taxes, asseasments, debts, llens and/or chargas and any monay which Mortg shall have so paid shell constitute »

dabt to M 8 additionsl to the indsbtednassiss) secursd hersby, shail be sscured by this mortgage: s basr tha in- tersst sat out in the note
hereinabove i od to from dats paid or incurred: and, at the option of Mortgages, shall ba immedistely dus and psyasble.

o
8. That Martgagor agress that no delay or feilure of Mortgages to sxarcise any option to declsre the maturity of any indebtadnessies) secured by
this mortgsga, shatl be taken or desmad as & waiver of ita right 1o axarcise auch option, or to declive such forfeiturs, aither a8 10 SNy past OF Pregem
defsult, and it is further agreed that no terms or conditions comained in this morigeage can be waived, shtered or changed sxcept as svidenced in
writing, signed' by the Mortgagor and by the holder hereot; and the procursmaent of insurance or the paymaent of taxes or other liens, debts of charges
by Mortgages shall not be taken or corstrued ss a waiver of its right to declars the maturity of the indebtedrnessies} hereby secured by reason of the
failure of Marigagor 10 procurs such insurance o to pay such taxes, debts, liens or charges.

9. That if ages shall be mads a party to any ault involving the title 10 the real satats and smploys an attornay to represant it therain, or if
Mortgages smploys an sttorney to assist in setting or removing any cloud on the titlhe 10 the real astate haraby conveyed thet purports 1o ba supetior 1o
the lien of this mortgage In any respect, Mortgagor will pay to Mortgages, when tha same becomes due, such sttorney’s fee as may be permitted by
law and as may be reasonable for suoh services, and if auch fes is paikl or mcurred t:iy.“mnm-trunm- shall be secured by tha ken of this mortgage
in eddition 10 indebtednessies) seourad harsby, and shall bear interest from the it s paid or incusred at the rate set out in the nate hersinabove
raferrad to 4 H be at once due snd paysble.

10, That pensss incurred by Morigeges, including attorney’s Tes, in compromising, adjusting or defending against lien claims or sncumbrances
sought 1o upon the real estats hersby conveyed, whether such claims or sncumbrences be valid or not, shall becoma a part of the
indebtedness ’Q hereby sacured.

11. That
to collact

sgreas t0 pay a rsasorable attorney’s fes as may be psrmitted by law to Mortgages should the Morigages smploy #n sttornay
nessied) saoured by thia mortgags.

12. That 'H’ﬁnltrutlndlnn that the m of awards hareinabove referred to shall be desamad to ba saif executing, Mongegor, sher the
allowsance of a candemnation claim or award, and the ascartainment of the amount dus thareon, and the issuing of & warrant by the condemnor for the

payment 1 1, shail exscute, at Mortgeges’s request, and forthwith deliver to Mortgages, a valid assignment in recordable form, sssigning sl of such
condemnation Blalms, swards of da 1o , but not in excess of an amount sufficient to pay. satisfy snd discharge the sum of
this mortgagd any sdvences made a8 herein provided then remaining unpaid, with interest thereon at the rate hersin, or In

the note whichhis mortgags ascures, to the date of payment, whether such remaining principal sum is then due or not by the terms of asid note or of
this mortgags.

13. That shall make default In tha payment of sny of the indebtednessies} heraby secursd, or in the performancae of any of the terma of
conditions f, may procesd to collatt the remt, incoms and profits from the real satate, sither with or without the appointment of
recelver; any rents, Income and collacted by Hurtnulnn prior 10 foreciosurs of this mortgage, less the cost of collecting the same, including any
raal astats commission or attorney’'s fee incurred,. shall ba cradited tirst 1o advances with interest therson, then to intersst due on the principsl
indebtadnesa, Yd the remainder, it any, to the principsl debtis} hereby sacured.

14, That &"30' further sgraed that If Mortgagor shall Tail to pay, or cause to be pald, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebtedness{ss) the payment of which is hereby secured, as they or sny of them mature, either by lapes of time or
otherwise, In pccordsnce with the agreements and covenants harein contasined, or ahould default be made in the payment of any mechanic’s hen,
matetisimen’s’lign, ineurance premiums, taxes of assessmenta now, or which may heresfter be, levied sgainst, or which may bscoms a len on, the resl
astate, or & defauit be made in any of the covenants, conditions and sgreemants herein comasined, then and in that svent the whole of amd
principal sum, with interest thereon, and sl other indebtedness{es) sacured hersby, shall, st the option of the then holder of said indebtednsanins], be
and bacoma immediately dus snd payable and the holder of the indebtedness{es) hereby secured shall have the right to snter upon and taks possassion
af the real astate, and atter, or without, taking such ssion of the aamae, asll the raal estate ot public outcry, in front of the courthouse
door of the county wherein the real estate is located, to the highest bidder for cash, sither in person of by suctioneser, after first giving notice of the
tims, place, and terms of such seie by publication once a wesk for thrae (3) auccessive weeks in soma newspaper published in seid county, and, upen
the paymeant of tha purchase money, the Mort of any person conducting sald sale for it s suthorized and ampowersd to sxecuts 10 the purchaser
at sald sale s deed to the resl estate so purchased in the name and on behalf of Mortgagor, and the certificate of the holdee of the mortgags
indebtadness, appolnting ssid suctionser to make such sale, shall be prima facis evidence of his suthority in the real sstats, oc the squity of redemption
from this mortgage may ba foreciosed by sult in any court of competent jurisdiction as now provided by law in the case of past due morigages. the
Mortgages, or the then holder of the indabtednessiss) heraby sscured, may bid at auch asie and bacoma the purchasar of the resl sstate if highast
bidder tharsfors. The procesds of sny such sale shall be applied (a) to tha sxpensas incurred in making the ssle and in all prior sfforts to effect
collection of the Indebtecnessa(es) secured hereby, inciuding 8 reasonable attorney’s fes, or reasonabls attornays’ fees, as permitted by law for such
services as may be, or have baen, necessary in any one or more of tha foreclosure of this mortgage, of the coilection of said indebtedneasiss). and of
the pursuit of sny efforts therstofore directed to that end, inclding, but without limitation to, tha defanss of any procesdings instituted by the

Maortgagor of snyone Hsbis for said indebtednesaiss} or interssted in the mortgaged

290Y1L2 9BOT) Pege 2 of 4 pegm

— —— T'r-‘-’r--:_'.—'ﬂ'r "‘ - -
B .
- [ -




roal sstate 1o prevent or delay, by mm.hwﬂﬂﬂrﬂﬂm&uwww: thlnmmmmﬁ
um of sums Morigagess may have out or baoome Nable to pay, In carrying out provisions » Together with intefest therson: (c
‘Iulhcmmm-ndllﬂlfluﬂmoiuﬂmlﬂiﬂwmmuwmlm

indebtednessiss}.secured by this mortgege: and (d} the balance, if any, shall be paid over to
svent, the pyrcheaser under any foreclosure sele, &s provided herein, shall be under no obligatio

' ha
15.'rh.tinm-mmufmmmnuwuwmmmmmm.mu-munfmwmmmﬁmﬂuuﬁn of the real
asstate for the purposs of taxation any Hen thareon, or Imposing sny Hability upon Mortgages, In reapect indebtadness(es) setiiid hareby, or
bt BRI :“ t:;.hw- oyl iw .H-h:"t u:mmnrw 4
taxss, 5o a3 to affect MOrtgaps. pay My

such obligation or ls prohibited by law from making such paymant, the whole of the principal sum secured
due therson shall, st tha option of Mortgagee, without notics 1o ey party, become immediately dus and pavable.

18. That should Mortgagor bacoma insolvent or bankrupt; or shauld 8 receiver of Mortgagor's proparty be appointed; or should Mortgagor
intentionally demaga or attempt to remove any improvemants upon sald mortgaged real sstats: or should it be discovered aftr the sxscution and
delivery of this instrumant that there Is a defect in the tithe to or 8 kan or ancumbrence of sny nature on the resl estete prior to the Ken hereof. or in
case of an error or defect in the above described note or this instrument or in the execution or the sckno mant thareof; or if 8 homestasd clakm be
sot up 1o tha resl sstate of any part thereof adverss to this mortgags and i the ssid Mortgegor shall fail for thirty (301 days after demand by thw
Mortgages, or othar holder or holders of said indebtednassies], 1o correct such defects in the title or to ramove any such Hen or sncumbrance or

homestead claim, or to oorrect say error in sald note or this instrument or its execution, thern, upon sny such defeult, faihae o comtingency, the
Merigages; or other holder or holders of sakd indebtednessiss), or sny part tharsof, shall have the option or right, without notice or demand, to deciae
all of said indebtedneasies) then remaining unpaid immedistely due snd paysble, and may immediatety or st any tima thereafter forecioss this martgage
by the power of sale herein contained or by suit, as such Mortgages, or other holder or holders of sakd indebtedness{ss], may slect.

17. That no right, title or intersst In or to the mortgaged real estats, or any part thaceof, shall be sold, transferred, assigned, corvayed, mortgeged
mmeWIMﬂWWNNWMMﬂmMﬂuIMhinhywlﬂmnﬂmmm writtan consev

DI consent and shak ba within ‘s sole diacretion; that in the event of any of this provision,
the sntirs unpaid balance of the indebtedneteies) seoured hereby, together s intereat therpon, shall beocoms dus and payable immediately st the
option of Mortgagees without notice to Mortgagor, and shall ba recoverabls by Mortgagee forthwith or st any time theteafter without stay of axscution
or other process and failure of Mortgagor to pay al monias 1o Mortgages sscured by this mortgage shall be an act of default entitling Mortgages ¢
forscioss this mortgage In accordance with the terma bhersof,

14. That it s the intent of the Mortgagor and Mummn and ol indebtednessies) of said Mortgagor 1o Mortgagee, now uinir? of
due, absolrte or . Wgu oes
to
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haraafter arising, due or to become of uniiquidated, direct or indirect, and this morigsgs Is intended and
sscure, not anly tha indebtadnesa hersinabove wﬂﬂﬂv referred to, but siso any and all ather debta, obligationa and liabifities of said

said Mortgagee, whether now sxisting or hersa ﬂm,gﬁmlﬂﬂlmﬂrlmwﬂlﬁm,nflnfplﬂthl!rlﬂf.l‘lllﬂ'til'llhthfl
actual satisfaction and canceflation of this martgags in the Probats Office where recorded, snd whether the samea be svidenced by nate,

open accoun, sndorsEMant, Juaranty sgreement. pledge asgreement, of otherwisa; that it is expreasly agresd thet any inde ary thme
secured hersby may bs extended, resrranged or renewed and that any part of the sscurity harein described may be walved or r ﬁl‘ihout:n
real sstate

snywise shering, varying nrdknﬁlw:nu, wffect or lien of this montgage; and this mortgags shall continus as a first Hen on el of
and othar praperty and rights covered and not expressty relgsased umtil all sums with interest and charges hereby secured are fully paid, and no
ather nnurlm.nnw existing or hersafter taken to securs the payment of said indebisdnesas{es! or any part thereof shall in sy manner b impaired o
atfected by sxacution of this age; and no security subsaquently taken by Mortgapes or other holder or holders of said indebtadnass(ea) shall in
any mannar impalke or affect the secwrity given by this mortgepe; and ail gecurity for the payment of said indebtednassies) of any part thereof shall be
taken, considered and hekl as cumulative.

19. That Mortgagor agrees for itasit and any and all persone or concarna cleiming by, through or under Mortgagor, thet if it or sny eme of mors of
them shall hold possession of the above deacribed real astate or any part therscf aubsaquent to foreciosure hersunder, it or the 8 holding
posssasion shall become and be considered se tenants st wilt of the purchaser or purchasers st such foreclosurs ssle; and any tanant faiting or
refusing to surrender possession upon demand shall bs guitty of forcible detsiner and shall be Habls to such purchaser of purchasers for reascnable
rantal of the real sstate, and shail be subject to eviction and removal, forcible or otherwise, with or without procsss of lew, and all derrages which may
be sustained by any such tensnt as a result thereof being hersby expressly waived. ,

20. That M agreed to faithiully perform sl the covenants of the lsssor or landiord under presant and futura leasass affecting the nmﬂninod
resl estate, and ne do nor , nor parmit to be done, enything which may diminish or impair thair velue, or the rents provided for thersin, or
tha intersst of the lessor or of the tharein or thersunder.

21. That Mortgagor shall furnish to Mortgages within Thirty « 30 ) days sfter the close of sach fi

of Mortgagor, such financial records se the holder of this mortgage may require inciuding, but not limited to, an annual statement of tha operaticn of the
ranl sstate which shall include snnusl statements Remizing the ncome and expenses, an temized rent roll, together with & compiate finencial statement
of Mortgagor's assets and Habilitiea and its profit loss statement. Such statement shall be prapsred by certified public accountamt sccepiable to
Mortgages or at Mortgeges's discretion be sy by the sifidavit of Mortgagor. Said information shall ba given to Mortgsges at ho sxpends 1o

Mortgages.

22. That if the indebtedness svidenced by the note specificalty referred to hareinabove is being advenced by Mortgages to Mortgegor undes the
terma and provisions and in acoordance with a lcan agreemant o construction losn sgresment {"agresmem”), the tarms and provisions of ssid
agraemant ars hersby incorporeted by relerance as part of this mortgage as it fully sst out hersin, and any defsult in the performances of ihe provisions
thersof, or any comract or agresmant batween Mortgagor and Mortgagee, shall constitute a defsult hereundar antitting Morigages % axerciss tha
remedias provided harsin, including the right 1o forsoiose this mortgage in sccordance vath tha terms hereof; that sach FUTURE ADVANCE advanced by

MmmntuMotmorhhﬂng advanced In accordsnce with an agresmentdated  Jul. 15, 1996
and is secured by MOortgags.

23, That in the svent this mmlul s second and subordinste to prior mortgagais] and In the avant tha Mortgagor should t‘_m make any
paymants which becoma due on prior mortgageis), or should defsult n\ any of tha other tarms, provisiona and conditions of said mortgagaeis)
ccolr, than such defasult under the prior mortgege(sl shalt constitute an svent of defsult under the terms and provisions of this . #nd the

harsin may, at its . daciars the srtirs indabtedrassiss) ssowed by this mortgage immadistely dus and paysbis and if 8 Nt
pr made, then decisry in defautt and su to foreciosure, provided that the Mortgages hersin may, at its option. make, on bahsH
of Mortgagor, ahy such payments becoma due on sald prior mortgegels), of incur any such expenss or obligations on behslf of Wortgagor, in
conne with the as hor morﬂool(lh in order to prevent the foreciosure of said prior mortgegeisl, snd all such amounts so exgended by the
within Mortgagee on bahalf of sald Mortgagor shall bacome & debt to the Mortgages and shall be secured by this mortgage and shalt bem interest from
the date of payment at the maximum legsd rate of iIntereat from time to time permitted by the laws of the State of Alabams, and shell e st once Jue
and payabls, sntitling the Mortgages to all of the rights and remadies provided herein, including, st Mortgages's option, the right to forscioss this
mortgage.

24. That provided always that  Mortgagor paya the indebtedness{es) setured by this mortgege, and reimburses Mortgages, its successors snd
assigns, for any amoum it may have expended pur 1o the suthorization of this mortgage, inchading without limitation, sums spent in paymant of
taxes, sssssaments, insuranoe or other kena and intirest therson, and shaeil do and perform alt other acts snd things herein agresd to be done, this
conveyance shall ba null and void: otherwise it shall remain In full force and offact.

406. That sny promise made by Mortg ' herein to pay money may be anforced by a suit at law, and the secwrity of this mortgage shall not be
walved thersby,. and as to such debts the r ‘ulhru all of sxamption under the laws and Constitution of the State of A a and agrees
mpﬂuwnﬂﬂﬂwhmnmw:h,fﬂm thereol.

28. That no delay of !slkwe of Mortgages to skercise any option harein given or reserved shall constitute s waiver of such opltion of estop
Mortgages from sfterwidirds axercising sama or any othar n at any time, and tha payment, or contrecting to pay. by Mortgages of anything
Mortgagor haa harsin a d t0 pay shail not constitute & watver of default of Mortgagor in failing 10 maks said paymants and shafl not estop
Mortgages from foreciosing this mortgage on sccount of such teilure of Mortgagor.

27. That wherever and whenaver In this murt'?ll.gc it shail be required or permitted that notice or damand ba given or served by ans party. such
not

notice or demand shall be given or served, and be dee to have bsen given or served uniaas in writing and forwarded " registared or
cartifiad mail, return receipt requested, addressed as folows:

Yo Mortgagor: WEAVER AND WOOD CONSTRUCTION INC

RT 2 BOX 7

ODENVILLE, AL 35120

To Mortgages: Colonial Bank
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2B. That singutar or plural words used hersin to designste the Mortgagor shall be construsd to rafer to the maker of this mortgage, and ail
covenanis and sgresments herein contained shall bind the succesaors and assigns of the Mortgagor, and every option, right .and privilege herein
reserved os secured to Morigages shall inure to the banefit of its successors and assigns.

29._. That the unanfnrnulpilitv or invalidity of any provision or provisions of this mortgage shell not render any other provision or pmhliun: nare
c:ﬂnt_nl;n:dbur:anfnrcuhla or invalid. Al rights or remedies of Morigages hereunder ars cumulative and not alternative, and are in sddition to those
provided by lew,

IN WiTNESS WHERECF, the undersigned (has) (have) set {ite) (hia} (her} (their) hand(s) snd seal(s], on the day and year first above writtan.

WITNESSES:

(SEAL}

WEAVER AND WOOD CONSTRUCTION INC
. ISEAL}

ff?;imé \7\/\4}/Z¥ BY:C—F ‘M‘S’”E:]?/ . ISEAL)

ITS: VICE PRESIDENT

LHB/wp

Inst ¢ 1996-231%

STATE OF ALABAMA )
COUNTY !
|, the undersigned, a Notary Public in and for smidd County, in said State, heraby cartify that

whose namai(s. {ist (are) signed to the foregoing conveyance and who {is) {are) known 10 me, acknowledged bafare ma on this day that, baing informaed
of tha conteni= of the conveyance, {he} (she) {they exascuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this tha day of 18

Natary Public

STATE OF AL~BAMA )

1 JEFFERSON COUNTY )

|, tha undarsignad, a Notary Public in and for said County, in said State, hareby certify that

DAVID R. WOOD .
whose name 88 VICE PRESIDENT o WEAVER AND WOOD CONSTRUCTION, INC. , is signed to the foregoing

conveyance and who is known to me, acknowlaedged before me on this day that, being informad of the contents of the conveyance, he, a3 such officer
and with full autherity, exacuted the sama voluntarity for and as the act of said corporation.

Givan under my hand and official seal this the 15TH
J L]

This instrument prepared by: APRIL C PRICE In _ e

Colonial Bank

PO BOX .1887 an196

&
BIRMINGHAM, AL 35201 ?;iﬁf 93 IFIEI’
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