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; MORTGAGE
. THIS MORTGAGE ("Security Instrument”} is given on July 12, 1996 . The grantor is
"BEN SPIVEY, AND BLANCHE A SPIVEY, HUSBAND AND WIFE
("Borrower"). This Security Instrument is given 10
COUNTRYWIDE HOME LOANS, INC. :
‘which is organized and existing under the laws of NEW YORK , and whose
‘address is
155 NORTH LAKE AVENUE, PASADENA, CA 91109 .
(“Lender"). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND and 00/100
Dollars (US. § 85,000.00 }. This debt is evidenced by Borrower’s note dated the same dawe as this Secunity
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
August 1, 2011 . This Security Instrument secures to Lender: (a) the repayment of the debl evidenced

by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument and (c) the performance of Bormower's

"‘covenants and agreemenis under this Security Instrument and the Note. For this purpose, Borrower does hereby mongage, granl

‘and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in
- SHELBY County, Alabama:

. L0T 27 according to the Survey of Mallard Pointe, as recorded in Map
Book 10, Page 70, in thé& Probate Office of Shelby County, Alabama.

which has the address of 112 MALLARD POINTE DRIVE, PELHAM [Streey, City),
' Alabama 35124- ("Property Address”),
5 [Zip Code]
' ALABAMA - Single Family « Fannie Mas/Freddlis Meo UNIFORM INSTRUMENT Form 300t $/90
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LOAN #: 2668383

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures now or hereafier a part of
the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the foregoing is referred o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to mortgagc,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subjeci (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

-1, Payment of Principal and Interest; Prepayment and Late Charges. Borower shali promptly pay when duc the
principal ol and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

" 3. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay to
h..ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morngage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in Jieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA”"), uniess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not (O exceed the lesser amount. Lender may
estimaie the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futurc Escrow Items or
otherwise in accordance with applicable law,

" The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or entity (including
‘Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems. Lender may not charge Borrower for holiding and applying the Funds, annually analyzing the escrow account, or verifying
'the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service uscd by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agroement is made or applicable law
requires interest 10 be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Bormower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
‘annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
‘made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

" If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 18
‘not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
't0 Lender the amount necessary (o makc*up the deficiency. Borrower shall make up the deficiency in no more than (wclve
‘monthly payments, at Lender's sole discretion.

. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds

'held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the

. Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums securcd by this

' Security Instrument.

| 3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
‘1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounis payable under paragraph 2;
| third, to interest due; fourth, to principal due; and last, to any late charges due under the Nolte,

i 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
*which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
' obligations in the manner provided in paragraph 2, or if nol paid in thal manner, Borrower shall pay them on time dircctly o the
' person owed payment. Borrower shall promptly fumnish 1o Lender all notices of amounts to be paid under this paragraph. If
' Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
i- Borrower shall prum}:t]y discharge any lien which has priority over this Securily Instrument unicss Borrower. (a) agrees in
' writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
 enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien W
| this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
' Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or wake one or more
| of the actions set forth above within 10 days of the giving of nouce.
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LOAN #: 2668383

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazerds, including Roods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender shall

have the right to hold the policies and renewals. If Lender requires, Borrowez shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender
may make proof of Joss if not made promptily by Borrower.
" Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resultng from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately

prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty days after the execution of
‘this Security Instrument and shall continue to occupy lhe Property as Borrower's principal residence for at leasi one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

exlenuating circumstances exist which are beyond Borrower’s control. Borrower ghall not destroy, damage or impair the Propenty,

‘allow the Property to detenorate, of commitl waste on the Property. Borrower shall be in default if any forfeiture acuon or

proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security mnterest. Bommower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding 10 be dismissed with a rnuling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the

loan application process, gave maierially false or inaccurate information or statements to Lender (or failed to provide Lender with
"any materal information) n connection with the loan evidenced by the Note, including, but not limited 1o, representations
- concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower

' shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the jeasehold and the fee titie shall
* not merge unless Lender agrees to the merger in writing.

et

—_—————— — —

1%

+ Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agrecments contained In

this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a

proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do 80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inerest from the date of
disbursement at the Note rate and shall be payable, with inierest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Securnity
Insrument, Borrower shall pay the premijums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower ghall pay the premiums required to
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent o the
cost 1o Borrower of the morigage insurance previously in effect, from an altemate mortgage nsures approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum oqual o
one-welfth of the yearly morigage insurandge premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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I._DAH #: 266838]

9. Inspection. Lm“thmmeNWofﬂme.mewe
Bmwmﬁuuuﬁeﬁmduyhunwmw“fmﬂwmm,

10. Condemuation, mwdmymﬂmmmmmummmmmmﬁmmm
condmnalinnu'ottuMdmymdﬂnw.mfwmmmﬁmufmmm,mhﬂebynn'gnedmd
shall be paid to Lender.

; lnmemtofamtllukhgnfﬂww,mewmdshﬂhmpﬁedmmemsmbymismmmnwm.
wheﬂwnrnntthmduu.wiﬂlmyumpnidmﬂmm.Inmemtuhpuﬁalmt?ngufﬂwhopuwhwhthﬂwﬁhnm
walmuf!thropa'lyMMMMMEQNMHMMMWIMMMMWMMW
FMtMymmm,mmﬂMMWMwﬁﬁng.thcmmcmadbythis
Secmitylnau'uﬂmtmmm:nedbymemmufﬂwpmmdsmulﬂpuedbyﬂwfuﬂnwingﬁmmn:(n}ﬂmm“mmuf
themmssecm'edmmudybafmﬂwuﬁng.mby{b)mchthmufﬂmﬁwMyb&mm
takins.Anyhﬂmduﬂbepddmw.lnﬂamtoflpmhluﬁngufﬂwﬁopuwinwhichﬂnfairmnkﬂvnlucnfmc
Propﬂ'tyimnwdimlybefmtlmnk:in;hlulﬁmﬂwunmntofmemmmedhnnwﬁmlybdmﬂwm;,unm
BmwMMMmhmummthwm,mcwmbcappliedmdw

inwﬂm%ncmfmm.mmmmhmmEMEmmmmmuym.M
,hmﬂuimdmmﬂnamdmlymemuiuw.ehhﬂmmnﬁnnmmhufdwmmtutlwmsocmud
wmhmmumﬂmmm

| Unhul.mdu'NWMwmwm.mywmnfwmmwMMummm
gthcdmdmdﬂwmﬂﬂypnymnrdumdmmpumldem*chmgntwmumufmhpnymm.

; 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
=ufmtizaﬁmdﬂwmmwmmwmmwlﬂMmmymhmmufmm
’nulupemewmmeﬁmmme’smeMMMmhequM
WMWﬂywhhmummmaxmdmfmpaymtwmmmuf

pang;raph 1?.Bmuw‘:wvmmwmmﬂhejointmdw.ﬁny Borrower who co-signs this Security
:Inmthﬂduummmmm)ism-' mwwmmmlmlymnmme,wtmmnmm

:Burrnww’:hmmmmmmuwmufmsmtyMu(b}hnmwmwlyobﬁwdmmmcms

secm'edbythilSecm'ir}'mmtm(i)ewmwmmyodﬁWmagerMmd,mm&yJMm
mﬂnmymnmmlwimwm md'mhwwmmnmtmmeNuEwiﬂmutMBmwu‘smL

13. Loan Charges. lfﬂwlommudbymisSmityhuuumemh:ubjectmahwwhicthmimumhmdmgu.
andthnllawisﬁnaﬂymedwmmmmwmhaanmwmmbemﬂmmmmmﬁmmmlhclm
cucudmcpmnimdlhniu,m:(l)m}rmmwmmmdumdhyﬂwmmmtmymmdmemcdmgcmmc
mﬁmmmm}mymmmmmmcxcmdedpunﬁuedﬁnﬁuwiﬂb:rcfundadmm\va.
wﬂumydmummmmwmmmmmﬂwﬂmmbymk:ingnd’:mctpuymr;m
anw.IfaraﬁmdmmmmeducﬁnnﬂﬂbeumdmapuﬁﬂmyMtwiﬂmtmymmtchuﬂ
under the Note.

14. Notices. Any notice to Borrower provided mhmhsmwmtshaﬂhegivmhyddivmnmbynuiﬁngn
byrmmmmmmhmmdmm.mmmm&mhmwmﬁ
mymmamwdeﬁ;nmbyanw.AnynnﬁcewLuMﬂmﬂhcgivmhyM¢Mmﬁlmlmdu‘:
mmw&nmmymmmmmwmﬁcemmw.AnynnﬁceprovidndfmmmisSmHity
mmmtmnhdmwdmmmgvmnamwmmﬂhmgivmupmﬁdedmmiemgmph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
,urisdicﬁoninwhichﬂiePropmyislomad.lnﬂ\eavm:matmypmviﬁunmcmnfmisSmnitylnmum:urﬂwNm:
muﬂictuwim-ppﬁmbhhw.mchmﬂictﬂﬂnmaffmmmvismamissmtyInsu-u:nmnrﬂwNmr,whichmhc
;ivmaﬁmﬂmmomﬂicﬁn;wisﬂm.hﬂﬁsaﬂmwmﬂfMSMwlnMMImdchmmdmwm
be scverable.
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LOAN #: 2668383

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Ben | Interest in Borvower. If all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & nafural person) withoul
L ender's prior written consent, Lender may, at its option, require immedisate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

~ If Lender exercises this c:Eliun. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice it delivered or mailed within which Borrower must pay all sums securecrg; this Sccurity
Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Botrower.

18, Borrower’s Right to Reinstate. [f Borower meels certain conditions, Borower shall have the right to have
enforcement of this Sa:umr Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this Security
Insgrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instument and the Note as if no acceleration had occurred; (b) curcs any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonable attomneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Insaument, Lender's rights in the Propeny and Borrower’s obligation to pay the sums secured by this Secunity

L4

Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
‘hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under h 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
‘a5 the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. also may be onc or
‘more changes of the Loan Servicer unre to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
‘address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any others
‘information required by applicable law.

; 20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, siorage, or release of any
'Hazardous Substances on or in the Property. Bosrower shatl not do, nor allow anyone else to do, anything affecting the Propesty
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, Or SIOTAZC ON the
'Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal residential uscs

“and 1o maintenance of the Property.
- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acival knowledge. If Borrower learns, or is notified by any govemmental or regulatory authority, that an
. removal or other remediation of any ous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

' Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, I0xic
. pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive materials. As used in
. this paragraph 20, "Environmental Law” méans federal laws and laws of the jurisdiction where the Property is located that rclate
" 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 21, Acceleration; Remedies. Lende? shall give notice to Borrower prior to acceleration following Borrower’s breach
' of any covenant or agreement in this Security Instrument (but not prior to gcceleration under paragraph 17 unless
! applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaukt; {c)
| & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of titie evidence.

—————m— — -._,__._._d.\____ —
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vmmm.lm“thmhMHWﬂ.WMﬂw
ﬂnttllepmuﬂdhnhﬁlhm“hmmmmmﬂwﬂmmmmm
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[Check applicable box(es)]

i Adjustable Rate Rider(s) Condominium Rider (] 1-4 Family Rider

: Graduated Payment Rider —_| Ptoned Unit Development Rider Biweekly Payment Rider

i Balloon Rider [ ] Rate Improvement Rider Second Home Rider
V.A. Rider [] Other(s) [specify]

é BYSIGNMBW.BmmmwnMWMWEMEMW Instrument and in

;myﬁda(l)wbym“uﬁmdﬂdmn.

| Witnesses:

5 (Seal)
| -BorTowser

BEN SPIVEY

|

!
! L (Seal)
i _ BLAKCHE A SPIVEY .Borrower

| _ i (Seal)
-Borrower -Borrowsr
l
STATE OF ALABAMA, JEFFERSON  County ss:
On this 12th dayof July , 1996 .L G. Wray Morse .
,INmPMEMfHMMwMMMM,mmM
Ben Spivey and Blanche A. Spivey, husband and wife
T. , whose name{s) are signed (o the
foregoing coaveyance, and who are mwmmﬂhdgedbdmmmm;hﬁummdofthemm
of the conveyance, the ¥ exacuted the sume volntarily snd g8~ their acton the day the same boars dake.
Given under my hand and seal of office this 12th dayof  July , 1996 -
My Commission Expires:  9/10/96 -, / PP Zpae
l Nowry Public

+
This instrument was prepared by  D. SMITH
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