This iInstrument was prepared by

(Name)......Mike T, Atchison, Attorney at Law . ... .. ..

(Addresa)... P O Box 822, Columbiana, AL 35031

Form 1-1-12 Rev. 1-#§
MORTGAGE—LAWYERE TITLE INSURANCE CORPORATION, Birmingham, Alsbana

STATE OF ALABAMA } EKNOW ALL MEN BY THESE PRESENTS: That Wheress,
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COUNTY SHELBY g}
al

James M. Murphy and wife, Penny A. Murphy, 1
o)

h
(hersinafter called "Mortgagors”, whether ome or more) are justly indebted, to E:
Richard J. Karrasch, a single man, >

Thirty Thousand and nce/100 e e —Lbaceinadter sallnc ‘Mertaniee”. whether ope ot more), in the sum

of . Dollara
(8 30,000,00 }, evidenead ¥ a resl estate mortgage note of even date,

ast # 1995~32909
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payment theveod.

NOW THEREYORE, in consideration of the premises, said Mortgagors,
James M. Murphy and wife, Penny A. Murphy

and ail others executing thia mortgage, do hersby grant, bargain, sell and convey onto the Mortgagee the following described
real estata, situsted in Shelby County, State of Alabama, to.wit:

Begin at the SW corner of the SW 1/4 of SE 1/4 of Section 11, Township 18 South,
Range 1 East; thence North along West line of said 1/4-1/4 Section 523.13 feet to the
Southeasterly right of Way line of Shelby County Highway #43; thence 45 degrees 03
minutes 22 seconds to the right along said right of way 197.55 feet; thence 94
degrees 13 minutes 27 seconds to the right 243,20 feetr; thence 14 degrees 55 minutes
46 seconds to the right 39.86 feet; thence 57 degrees 05 minutes 4B seconds fo the
left 183.26 feet; thence 32 degrees 45 minutes 10 seconds to the right 87.29 feert;
thence 20 degrees 49 minutes 25 seconds to the left 340.17 feet; thence 55 degrees 1)
minutes 02 seconds to the right 260.73 feet to the South line of sald 1/4-1/4
Section: thence 114 degrees 42 minutes 34 seconds to the right along saild South line
999.63 feet to the point of beginning. Being a part of the SW 1/4 of SE 1/4 of

. Section 11, Township 18 South, Range 1 East. According to the survey of F. W. Meade,
Surveyor Reg. #9124, dated February 19, 1993,

Ssid property is warranted free from wll incumbrances and against any adverse claims, except as stated shove.
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To Have And To Hold the above granted property unte the eald Hnrtinm Mortgagea's successors, heirs, and assigns for-

ever; and for the purposs of further secu the payment of said inde , the undesrsigned to pay all taxes or
asaessmenta when imposed legally upon aaid premises, and should defauit be mads in the paymant of same, the said Mortgages
may at Mortgagee's option pay o o same; and to r secure sald indebtedness, first abova named undersigned a to

keep the improvements on said real estate insured against losa or damage by fire, lightning and tornade for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if any abis to said Mortgages,
as Mortgagea's interest may appear, and to promptly deliver said policies, or any l‘!nl"li of said policies to said Mo i
and if undersigned fail to keep said property inwured as above apecified, or fail to deliver said insurance polictes to said Mort-
gagee, then the said Mortgagee, or assigns, may at Hungnxea’u option insure said ﬁropurty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all tmounts so expended
by said Mortgagee for taxes, misessments or insurance, shall become a debt to sald Mortgages or assigns, additional to the
debt hereby ureciﬂlr secursd, and shall be covered by this Mortgage, and bear interest from dste of payment by sald Mort-
gagee, or asaigne, and be at once due and payable.

Upon condition, however, that if the msaid Mortgagor pays said indebtedness, and reimburses 2aid Mortgagee or sssigns
for any amounta Mortgagees may have expended for taxes, mssssaments, and insyrance, and interest thereon, then this con-
veyance to be null end void; but should default be made in the payment of any sum expended by the aaid Mortgagee or as-
signs, or should spid indebtedness hersby secured, or any part thereof, or the interest therean, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in sald property become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of sald eventa, the whols
of anid indebtedners hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure an now
provided by law in case of past dus mortgages, and the said Mortgages, agents or assigns, shall be authorized to take pozsen-
gion of the premises hereby conveyed, end with or without first taking poasession, after giving twenty-ona days' notice, by pub-
lishing once a weck for three consecutive weeks, the time, place and terms of aale, by publication in some newspaper publizhed
in said County and State, sall the same in lots or parcels or an masse ana Mortgagee, agents or assigns deem bast, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, ullfn; and conveying, including a
reasonable attorney's fee; Second, to the payment of any amounts that may have been expesnded, or that it may then be neces-
gaTy to expend, in Pmn; insurance, taxes, or other incumbrances, with interest therson; Third, to the payment of said
indebtedness in full, whather the same shall or ashall not have fu'll:r matured at the date of said sale, but no intarest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turmed over to the maid Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, If the highest bidder
therefor; and undersigned further agree to pay s reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be 8o foreclosed, aald fee to be a part of the debt hereby secured

IN WITNESS WHEREOF the undersigned '
James M, Murphy and wife, Penny A. Murphy,

have hereunto set thelr signatureS and seal, this 15th

THE STATE of ALABAMA

]
SRELBY COUNTY

-

i, the undersigned authority , & Notary Public in and for said County, in said Btats,
hereby certify that James M, Murphy and wife, Penny A. Murphy,

4

whose namesaire signed to the foregeing conveyance, and who are known to me acknowledged befors ms on this day,
that being informed of the contents of the conveyance LNEY executed the same volunjigily 6h the day the same bears dats.
15¢th
Given under my hand and offlein] eal thi 7 o ul , 19 96.
My Commission Expires: Yo/16/96 _ Notary Public.
-+ — I
THE STATE of }
COUNTY
I, , & Notary Public in and for sald County, in said Stats,
hereby certify that
whose Name as of

a corporation, is signed to the foregoing conveyance, and who iz known to me, acknowledged before me, on this day that,
boing Informed of the contenis of such conveyance, he, ns asuch officer and with full authority, executed the samse voluntarily
for and as the act of sald corporation.

Gilven under my hand end official seal, this the day of , 19
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