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principal W Hundg - o and Q010
Dollars (U.S. $ __128000.00 ). This debt is evidenced by Borrower's note dated the same date as
this Securtty Instrument ("Note®), which provides for monthly payments, with the full debt, if not pald earlier, due and payable

on_Augugt 1at. 2003 . This Security Inatrument secures to Lender: (a) the repaymert of the
debt evidenced by the Note, with interest, and all rbnewals, extensions and modifications of the Nots; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument, and {c) the per-
jormance of Borrower's covenants and agreements under this Secudty Instrument and the Note. For this purpose,

Borrower does hereby morntgage, grant and convey to Lender and Lender's succesaors and assigns, with power of sale, thf
following described property located In _SHELDY County, Alabama:

LOT 185, BLOCK 4, ACCORDING TO THE SURVEY OF SUNNY MEADOWS, A8 RECORDED IN MAP

BOOK 8, PAGE 1 THE PROBATE OFFICE OF SHELBY COUNTY, ALBAMA.
Al ! & c

This m 1s not the homestead of Robert Morin.

which has the address of _3160 SUNNY MEADOWS LANE | ,_BIAMINGHAM
' [Streed]

Alabama _35242- [ (*Property Address”);
[2p Code]

TO HAVE AND TO HOLD this prq unto Lender and Lender's successors and assigns, forever, together with

all the improvements now or heresfter grectec on the property, and ali sasements, appurtenances. and fhdures now or
!
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Loan No. 600003082-AUS

hereatter a part of the property. All replacements and additions shall also be coverad by thia Security Instrument. All of the
foregoing is referred to In this Sacurlty Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is ungncumbered, except for ancumbrances ol recoig.
Borrower warrants and will defend Qensarally the title to the Property against all claima and demands, subject 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by |urisdiction to constiiute a uniform securlty Instrumant covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Irterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the dabt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and insurance.  Sublect to applicable law or 10 a written walver by Lender, Borrower shall pay
to Lender on tha day monthly paymenta are due under the Note, until the Note Is pald in full, a sum (Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Securlty Instrumaent as a lien on the Property; (b) yearly leasehold
paymants or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums, {d} yearty flood in-
surance premiums, if any; (&) yearly mortgage insurance pramiums,  any, and {f) any sums payabie by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiuma. These items are
callad "Escrow ems." Lender may, at any time, collact and hold Funds In an amount not 1o axceed the maximum amoun &
lender for a federally related mortgage loan may require for Borrower's escrow account undar the federal Real Estate
Sattlerment Procedures Act of 1974 as amended from time to time, 12 U.S.C. Saction 2601 et 88q. [RESPA’), unless
another iaw that applles to the Funds sets a lesser amount. Hf so, Lender may, at any time, collect and hold Funds In an
amount not to excead the lesser amount. Lendar may estimate the amount of Funds dua on the basis of current data and
reasonable astimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The Funds shalt be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, If Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow {tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verlfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
i.endar to make such a charge. However, Lender may require Borrowaer to pay a one-time charge for an indepandent rea
astate tax reporting service used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless
an agreemant is made or applicable iaw requires interest to ba paid, Lender shall not be required to pay Bofrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that Interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and tha purposs for which each debit to tha Funds was made. The Funds are pledged as additional sacurity for
all sums securad by thia Security Instrument.

It the Funds held by Lender axceed the amounts permitied to be held by applicable law, Lender shall account 1o
Borrowar for tha excess Funds in accordance with the requirements of applicable law. It the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrower In writing, and, In
such case Borrower shall pay to Lenger the amount necessary to make up theé deficiency. Borrowar shall make up the
deficlency in no more than twelve monthly payments, at Lender's sole discreation.

Upon payment In {ull of all sums secured by this Securlty Instrument, Lender shall prompily refund to Borrower any
Funds heid by Lender. W, under paragraph 21, Lender shall acquire or sell the Property, Lendar, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
sacured by this Security ingtrument.

3. Application of Paymenta. Unless applicabie law provides ctherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, second, to amounta payabie
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Uens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie 10 the

" Property which may attain priority over this Securlty Instrument, and leasehold payments of ground remts, if any. Borrowaer
shall pay thesa obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrowar shall pay them on
time directly to the person owed payment. Borrower ghall promptly furnigh to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes thase payments directly, Borrower shall promptly furnish to Lender recelpts
avidancing the payments.

Borrower ghall promptly discharge any llen which has priority over this Securlty Instrument uniess Borrower: {8)
agreas in writing to the paymant of the obligation securad by thae lian In a manner acceptable to Lender; (b) contests
in good falth the lien by, or defends against enforcement of the lienin, legal proceedings which in the Lender's opinion
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Loan No. $#00003082-AUS

operate to prevent the snforcament of the len, or{u}mhmthoholﬁﬂdthlmmm satisfactory tO Lender
subordinating the len to this Securlty Instrumaent. if Lender determines that any part of the Praperty is subject 10 & flen
mcnmmunmwwtmmmmwmwamm-mmmmm Borrower
shall satisfy the Hen or take one o More of the actions set forth above within 10 days of the giving of notice.

5 Hazard of Property insurancs.  Borrower shall keep the improvements now adsting of hereafter srected on the
Property insured against loss by fire, hezarcs inciucied within the term "extended coverage” and any other hazards, inciud-
ing floods or ficoding, for which Lender raquires insurance. This insucance shall be maintained in the amounts and for the
pariods that Lender requires. The insurance carier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheid. 1f Borrower tails to maintain coverage deecribed above,
{ender may, at Lender's option, obtaln coverage {o protect Lander's rights in the Property in accordance with paragraph 7.

All Insurance policies and renewals shall bimpllbhtuundﬂmdlhﬂindudllaundlrdmnﬂgwdm
Lendar shall have the right to hold the policies and renewals. It Lancer requires, Borrowsr shall promptly give to Lendac al
receipts of pald premiums and renewal notices. I the event of ices, Borrower shall give prompt notice to the Insurance car-
rier and Lander. Lender may make proof of loas if not makie promptly by Borrower.

Unlass Lender and Borrower otherwisa agree In writing, Insurance proceeds shall bé applied 10 restoration of repair
of the Property damaged, if the restoration of repair is sconomically feasibis and Lender's security is not lessened. i the
restoration of repalr is not economicaily feasible o Lender's security would be lessaned, the nsurance proceeds shall be
applied to the sums secured by this Sacurity Instrumen, whether or not then dus, with any excess paid 10 Bomower, ff
Borrower ahandons the Property, or does NOt answe within 30 days a notice from Lender that the inaurance carrier has of-
fored to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr of restors
the Property of 1O Py SUMa SHCUIed by thia Secyrity Instrument, whether of not then dus. The 30-day period will bagin
when the notice la given.

Unless Londer and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend Of
pompnnathadundmdmmw paymaents referred to in paragraphs 1 and 2 of changs the amounts of the payments.
i under paragraph 21 the Property is acqguired by Lender, Borrower's right to any inswrance policies and proceads resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the axtent of the sums securad by this Security
instrument Immadiately prior to the acquisition. *

8 mm.prmm-rmmmmdmnm Borrowee's Loan Appilication;, Leassholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the sxecu-
tion of this Security Instrument and shall continue 10 occupy the Property as Borrowel's principal residencs for ot ieast one
year after the date of oCCUpancy, umwﬁﬂmmrmlan.mandmummw
withheld, of uniess sxienuating circumstances st which are beyond Borrower's comrol.  Bormower ahail nol destroy,
damage of impair tha Property, aliow the Property to detedorste, of commit waste on the Property. Borrower shall be in
default If any forfelture action or procesding, whether civil or criminal, Is begun that in Lender's good faith judgmant coud
result in forfeiture of the Property of otherwise materially impair the lien crested by this Security Instrumernt of Lender's
gocurity Imergat. Borrower may cure such a default and Teinstats, as provided in paragraph 18, by causing the action of
proceeding to be dismiseed with & ruling thet, in Lander's good faith determination, preciudas forfeiture of the Borrower's in-
terest in the Propesly of other materis impalrment of the isn created by this Security Instrument of Lendef's security
Imerest. Borrower shall also De in default #f Borrower, dusing the loan application process, gave materially falss or Inac-
curate Information or statemenis to Lander (or failed 10 provide Lender with any material Information) in connection with the
lcan evidenced by the Note, including, but not limited 10, representations concerning Borrower's OCCUPancy of the Property
as a principai residence. If thia Security Instrument is on a leasahold, Borrower shall comply with all the provisions of the
laase. If Borrowsr acquires fee title 1o the Property, the lgasehoid and the fee title shall not merge uniess Lender agrees 10
the margar in writing.

7 Protection of Lencer's Rights in the Property. It Borrower fails to perdorm the covenants and agresmants con-
tained In this Security Instrumant, or thefe is a legal proceeding that may significantly affect Lender's rights In the Property
(such as & proceeding in bankruptcy, probate, lor condemnation or forfelture of 10 enforce laws of reguiations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lenders
actions may include paying any suma secured by a lien which has priority over this Security Instrument, appearing In courn,
paying reasonable sitorneys’ fess and entering on the Property to maks repairs. Although Lender may take action under
this paragraph 7, Lender does not have 10 00 80,

Any amounts disburaad by Lender undar thig paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Uniess Borrower and Lander 89700 to other terms of paymert, thess amounts shail bear Inlerest from
the date of disbursemaent &t the Note rnt? and shall ba payabis, with interest, upon notice trom Lender to Borrower request-
ing paymant.
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Loan No. 000003082-ALNS

8 Morigage insurance. I Lendar required morigage insurance as a condiion of meiing the loan sacurad by this
Security Instrument, Borrower shell pay the premiums required to mainisin the mongage insurance in effect. I, for any
reason, the morigage insurance coverage required by Landsr lapess or coases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantislly equiveient 1o the mongage Instrence previously in effect, at a cost sub-
stantialy equivalent 1o the cost to Borrower of the mortgage insurance previously in sifect, from an alternste mortgage n-
surer approved by Lender. If substiantially squivelent morigage tnsurance coverage ks not available, Borrows shall pey to
Lencler sach month a sum equal to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain theee payments ae a loss reserve in
lieu of morigage Insurance. Loss reserve paymeits may no longer be required, st the option of Lender, #f mongage in-
surance coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by Lender again
becomes avallable and is obtained. Boirowes shell pay the premiums required to maintain mortgage Insurance in effect, or
to provide a lose raserve, unti the requirement for mortgage insurance ends in accordance with any written agreement be-
twaan Borrower and Lender or appicable law.

8. Inspaction.  Lendler or #ts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior 10 an inspeciion specifying reasonable cause for the inspection.

10. Condemnation.  The procesds of any award or claim for damages, direct of consaquential, in connaction with
any condemnation or other taking of ary pan of the Property, or for conveyance In keu of condemnation, are hareby assig-
ned anc shall be pald 10 Lender.

In the event of & tolal taking of the Propurty, the proceeds shall be applied to the aums secwed by this Security
Ingtrumert, whiathar or not then due, with any exoess pald 10 Borrower. In the evant of a partial 1aking of the Property In
which the falr market value of tha Property Immedistely befors the taking is equal to or grester than the amount of the sums
secured by this Sacurity Inastrument immaediately Befors the taking, uniess Borrower and Lender otherwise agree in writing,
the sumsa secured by this Security instrumant shall be reduced by the amoumt of the proceeds multipiied by the following
fraction: (a) the total amount of the sume secured immediately before the taking, divided by (b) the fair market valus of the
Proparty immadiately Delore the taking. Any baiance shall bs paid to Borrower. In the event of a partial taking of the
Property in which the fair market vaiua of tha Proparty immadiately befors tha taking ia lees than the amount of the suma
saecured immedistely bafore the taking, uniess Borrower and Lender otheiwise agres in witting or unigss appiicable law
octherwise provides, the procesds shall be apphied to the sums secured by this Security Instrumernt whether or not the sums
ara then due.

it tha Property is abandoned by Borrowee, or if, sfter notice by Lender 10 Borrower that the condemnor offers to make
an award or settls a ciaim for damages, Borrower falla to respond to Lancer within 30 days after the date the notice ls given,
Lender ls suthorized 10 collect and apply the procseds, &t its option, sither to restoration or repair of the Property or to the
sums secured by thia Sacurty Instrument, whether or not then dus.

Unless Lander and Borrower otharwiae agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amourt of such payments.

11. Borrowsr Not Released; Forbeerance By Lender Nota Waivet. Extension of the tme for paymemt or
modification of amortization of the sums secured by thia Security instrument granted by Lander to any successor in interest
ﬁwrmmmmulturﬂm,ﬂum of the original Borrower or Borrower's succussors in interest.  Lender
shall not be requirad 1o commence proceecings againet any sucCeasor in interest or refuse to extend time for payment of
otherwiss modify amortization of the sums secured by this Sacurity Insirument by reason of any demand made by the
ofiginal Borrower of Borrowaer's succeasora In interest.  Any forbearance by Lender in exercising any right or remedy shall
not be a walver of or preciudes the exarcise of any right or remedy.

12 Successcrs and Aseigne Bound; Joiit and Several Liabillity; Co-signers. The cowenants and agreements of
this Securfty Instrument shall bind and beneft the successors and assigns of Lander and Borrowsr, subject to the
provisions of paragraph 17. Borrower's covenams and agreamants shall ba joint and several. Any Borrower who co-signs
this Security instrument bit doge not executs the Note: (a) is co-signing this Sacurity Inatrumernt only to mortgage, grant
and convey that Bomrowsr's interest In the Property undar the terms of this Security instrument; (b) is not personally
obligated to pay the sume secured by this Security Instirument; and (C) agrees that Laender and any other Borrowsr may
agree 1o axtend, modify, forbear or make any sccommodations with regard 10 the terms of thia Sacurity Instrument or the
Note withowt that Borrows:'s consent.

13. Loan Charges. ¥ the joan secured by this Security Instrument Is subject to a law which sets medmum loan
charges, and that law is finally interpreted 50 that the interest or other loan charges collected or 10 be colectad in connac-
tion with the loan excead tha permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted kmit; and (D) any sums already collectad from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
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Loan No. 800003082-AUS

making a direct peyment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment
without any prepaymaent charge under ihe Note.

14. Notices. Any notice tc Borrower pm\ddodiurlntmsﬂu'ﬂylmwmmwmbvmumby
mull:tngltbynruldmnullmimnppﬂcablelnwroqurumdmhurrmnod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Ay notice 10 Lendier shall be given by
first class mall 1o Lender's address stated herein or any other addreas Lender dasignates by notice to Borrower. Any natice
provided for in this Security Instrumaent shall be deemei to have besn given to Borrower or Lander whan given as provided
In this paragraph.

15. Governing Law, Severability.  This Security Instrument shall be governad by federsl law and the law of the
jurisdiction in which the Property is located. In the event that sny provision or ciause of this Security Instrument or the Note
corfiicts with applicable law, such confiict shall not affect cther provisions of this Security instrument or the Note which can
be given effact without the conficting provsion. To this end the provisions of this Security inatrument and the Note are
declared to be severable. -

18. Borrower's Copy. Borrowsr shall be given one conformed copy of the Note and of this Sacurity Instrument.

17. Tranefer of the Property or & Senaficial interest In Borrower.  If all or any part of the Property or any intereat in
it 1s soid or transferred {or i & beneficial interest In Borrowsr is sold or transterred and Borrower i3 not a natural person)
without Lender's prior written consent, Lender may, &t ita option, require immediate payment in full of &l sums secured by
this Security Instrument. Howsver, this option shall not be axercised by Lencier If exercise Is prohibited by federal law as of
tha date of this Sacurity Instrument.

i Lender exercises this option, Lender shall give Borrower notice of accalaration. The notice shali provide a period of
not less than 30 days from the date the notice is gelivered or malled within which Borrower musi pay all sums secured by
this Security Instrument. If Borrowsr falis tO pay thess sums prior 10 the expiration of this period, Lender may Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstats.  If Borrower mests certain conditions, Borrower anall have the right to have an-
torcement of thia Security instrument discontinued &t any time piior to the eariier of (a) 5 days (or such other period as ap-
plicable law may spacity for reinstetement) before sale of the Property pursuant to ary power of sals contained In this
Security Instrument; or (b} entry of a judgment snforcing this Security Instrument. Those conditions are that Borrower. (a)
pays Lender all sums which then would D8 dus under this Securdty Instrument and the Note as It no acceleration had
occurred:; (b) cures any default of any other covenants or aQresmants, (C) pays all expenses Incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable stiomeys feos; and (d) takee such action as Lender may
reasonably require to assure that the lien of thia Security Instrument, Lender's rights in the Proparty and Borrower's obliga-
tion to pay the sumns secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Sacurity Instrument and the obligations sacured herety shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply In the case of acceleration under paragraph 17.

15. Sale of Note; Change of Loan Seivicer.  The Note or a partial intersst in the Note {together with thia Security
instrumant) may ba sold one of more times without prior notice 10 Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer”) that collects monthly payments dus undef the Note and this Security Instrument. Ther¢ alao
may be one of more changes of the Loan Sarvcer unralsted to a sale of the Note. 1f there is a change of the Loan Senvicer,
Borrower will be given written notice of the change In accorcance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymernts should be made. The notice
will also comtaln any cther information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the preaence, use, disposal, RO/aQe, of release
of any Hazardous Substances on o In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceing two sentences shail not apply 1o the presence,
use, or storage on the Propery of amall quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party Invoving the Property and any Hazardous Substance or Envronmental
Law of which Borrower has actual knowledge. 1 Borrower iearns, of s netified by any governmerial of reguiatory authority,
that any removal or other remediation of any Hezardous Substance affecting the Property is neceasary, Borrower shall
promptly take all necessary remaedial actions In accordance with Ervironmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic Or hazardous substan-
ces by Emironmental Law and the following substances: gasaline, keroseng, other flammable of toxdc petroleum products,
toxic pesticides and herbicides, volstie a, materials containing asbestos or formaidehyde and radioactive meterials.
As used Inthis peragraph 20, "Environmerntal Law* means federal laws and laws of the jurisdiction where the Proparty is
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Loan No. 600003082-AUS

located that relate 1o health, safety or ervironmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Hemedies. Lander shal give notice to Borrower prior 10 accelecation following Borrower's breach of
any covenant or agreement In this Becurity Inatrument (but not pﬂnrtumduﬂlmwﬂvpnrwhﬂmlllmplnbh
law providea otherwise). The notice shall spaciy: {a) the dufault; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Bofrowsy, tyy which the default must be cwred; and (d} thet tallure 10
cure the default on of before tha date apecified |n the notice may result In acceteration of the surns secured by this Security
Instrument and sala of tha Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and
tha right to bring a court action to assert the non- existence of & default or any other defense of Borrower to accelerstion
and sals. If the default Ia not cured on or before the dade specified in the notice, Lander st its option may require immadiste
payment In full of all suma sacured by this Security Instrument without further demand and may Irvoke the power of ssle
and any other remedies permitted by applicable tew. Lender shail be sntitied to coliect all expenses incurred in pursuing
the remedies provded In this paragraph 21, including, but not imited 1o, reasonable attorneys’ fess and cosis of title
avidence.

It Lender Invokas the power of sale, Lander shall give a copy of a notice to Borrower In the manner provided In
paragraph 14. Lender shall publish the notice of sale once & week for three consecutive weeks In a Newspaper publishad In
SHELBY COUNTY __ county.ﬁablmandthornuponm:dtrnﬁmmml nighest bidder o
public auction at the front door of the County Courthouse of this County. Lendec shall defiver 1o tha purchaser Lancier's
dead conveying the Property. Lender of its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shell be applled In the fallowing order: {a} to all expenses of the sale, Inciuding, but nol
imited to , reasonabie attorneys’ fees; (b) 1o all sums secured by this Security instrument; and (c) any axcess 10 the parson
or persons legally entitied to It.

22 Rolesse. Upon payment of all sums securad by this Security instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recordation costs.

23 Waivers. Borrower waives all rights &f homestead exemption in tha Property and relinquishes all righta of cur-
tesy and dower in the Propanty.

24, Ridera to thia Security Instrument.  If one or more rdears are axecuted by Borrower and recorded together with
this Security instrument, tha covenanta anc agreemens of sach such rider shall be incorporated Into and shall amend ana
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a par of this Security

Inatrumant:_[{:hauk applicable box(es)] v
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider D Plannad Unit Development Rider L Biweakly Payment Rider
K Balloon Rider | Rate improvemeant Rider B Second Home Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants comained In this Security Instrumant
and in any rider(s) executed by Borrower and recordad with It.
Witnesses:

E«JB /™

DANIEL Q. MORIN -Borrower
Social Securlty Number !

&
_k&:t% (Seal)
ROBERT MORIN -Borrowear
Sorta securty Numoer __ TN

(Seal)
-Borrower

Social Security Number

(Seal)
-Borrower

Social Security Number
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{Space Below Thia Line For Acknowledgment]

State of Alabama, Shelby County
On this 15th day of July, 1996, I, the undersigned, a Notary public in and for said

county and in sald state, hereby certify that Daniel G. Morin and Robert Morin, whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged before me
that, being informed of the contents of the conveyance, they executed the same voluntarily and
ag their act on the day the same bears date.
Given under my hand and seal of office this 15th day of \uly, 1996.

Publi
E?rtggﬂni as inﬁ Expires: _3 "“\"“"Ci C>]

This instrument was prepared by: James W. Fuhmmeister
P.0. Box 380275

Birmingham, Alabama 35238
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ls mada this 15th day of ___July, 1996 .
and is Incorporated Into and shall be deemed to armend and supplameant the Morigage, Deed of Trust or Deed o Secure Debi (the “Securlty

Ingtrument™ of tha sama date Ehmn ﬂ“‘" unduw the "Boro 1o secure the Bormower's Naote 10
LEADERS 1N LENDING 1851 ERY HI AY, STE 111 BIRMINGHAM, ALABAMA 35218 (the “Lender)

ol the sama date and covering the property described In the Security Instrument and located at:
3160 SUNNY MEADOWS LANE BIRMINGHAM, ALABAMA 35242-

{Proparty Addrens]

The Interast rate stated on the Note Is called the “Note Rate.” The date of the Nois is called the "Note Date.” | undersiand the Lender may
yansier the Note, Saecurity Instrument and this Rider. The Lender or anyone who takese the Note, the Security Instrumant and this Ridet by
transfor and who is entitiad 1o recelve payments under the Note is called the *Note Holder."

ADDITIONAL COVENANTS. In addition to the covenanla and egreemernts in the Security Instrument, Bomower and Lender hurther
eovenant and agree as folows (despita anything to the contrary contained in the Secunty Instrument of the Note).

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security instrument (the “Maturity Date™, | wil be able to oblain & new Kan [“New Loan") with & new
Maturity Date of August 1st, 2028 _and with an interest rate equal 10 the
"Naw MNote Rate” determined in accordance with Section 3 below If all the conditions provided in Sections 2 and & below we mat (the
"canditional Relinancing Option™), I those conditions are not met. | understand that the Note Holder is under no obligation 10 refinance of

maodify the Note, or to extend the Malurity Date. and that | wilt have to rapay the Noté from Imy own resources of find a lendar wiliing 1o lend
me tha monay to repay the Nota.

2. CONDITIONS TO OPTION

i | want 1o exercise the Conditional Rafinancing Option at maturity, cortain conditions must be met as of the Maturity Date. These condi-
tions are: (1) 1 rust Bt be the owner and occupant of the propefty subjeci to tha Security Inatrument (tha "Properny”); (2) | must be current in
my monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immeadiatoly praceding
the Maturity Date; (3} no kien agalnst the Property {except for taxos ﬁud spocial asseasmenta not yet dua and payable) other than that of the
Security Inatrument may exist, (4) the New Note Rete cannot be more than 5 percentage points above the Note Rate: and {3) | must maks a
written request to the Nola Holder as provided In Section % balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Inlerest equal 1o the Federal National Morigage Association's required net yield for 30-yeas finwed
rate morigages subject to a 80-day mandatory delivery comenitment, pius one-half of one percent (0.8%), rounded to the nearest ong—aighth
of one percem (0.125%) (the "New Note Aate”). The required net ylald shall be the applicable net yieid In affect on the date and tme of day
that the Note Holdor receives notice of my election 1o exercise the Conditional Refinancing Option. It this required net yleld is nol available,
the Note Holder will determine the New Note Rate by using comparabla information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculatgd in Section 3 above i not greater than 5 parcentage points above the Note Rate and all other
sonditions required In Section 2 above are satisfied, the Note Holder will determine the amount of the manthly payment that will be sufficient
to repay in fult (a) the unpald principal, plus (b) accrued but unpaid interest, plus {(c) all other suma | will owe under tha Nole and Security
Instrument on the Maturity Date (assuming my monthly paymaents then are current, as required under Section 2 above), over the term of the
New Nota a1 the Now Nota Rate in agual monthly payments. The result of this calculation will be tha amount of my new principal and Interest
payment avary month uniil the New Note is ully pad.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 80 calendar days in advance of the Maturity Dale and advise ma of the principal, sccrued but un-
paid interest, and all other suma | am axpected to owe on the Maturity Gato. The Note Holder also wilt advise ma thet | may exercise the
Conditional Befinancing Option it tha conditions In Section 2 above are met. The Note Holder will provide my payment record information,
together with the name, iite and address of (ne person representing the Note Holder that | must notity In ordar © exerciae the Condiional
Refinancing Option. If | meet the conditions of section 2 above, | may exercise the Conditonal Refinancing Option by notitying the Note
Holdar no laler than 45 calandar days prior 1o the Maturity Data. The Noto Hotder will calcuiate tha fixed New Nols Rate based upon the
Fedoral National Morigage Association's applicable published required net yisld In effect on the date and time of day notification is recenod
by the Note Holder and as calculated In Saction 3 above. | will than have 30 calendas days 10 provide the Note Holder with acoeptabla proot
of my required ownership, occupancy and property lien status. Batore the Matusity Data the Note Holder will advise me of the now interest
rate (the New Note Rate), new monthly payment amoumnt and a dale, ima and place at which | must appear lo sign any doCuments requirad

to complete the required rafinancing. | undarstand the Note Holder will charge me a $250 processing tea and the coste asscciaind with up-
dating the itk insurance policy, If any.

By %ING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Balloon Rider.

wnf & Pore Nt SoFetpsy .

Al
DANIEL G. MORIN Ba{;Srﬂng ROBERT MORIN Botrower
{Seal) {Seal)
Borrower BOtTOWST
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