TATE OF ALABAMA }

QUNTY OF SHELBY }

REAL ESTATE MORTGAGE
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HIS MORTGAGE, made and enerad into on this 25th day of June ,19 96 |, by and bﬂwutfruu
TACKIE WILLIAMS COMPANY INC

\areinafter referred to as "Mortgagor®) and COLONIAL BANK

vareinafter refarrad to as “Mortgagee™).
F
MWitnesseth:

WHEREAS, Mortgagor is justly indebtad to Mortgages, and hereby sxecutes this Mortgage to sacurs the paymant of $90,320.00
Ninety Thousand Three Hundred Twenty And 00/100 Dollars

5 avidenced by promissory nots of even date harawlth and payabls in accordance with the tarms of seid note,
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WHEREAS, Mortgagor may hereafier become further indebted to Martgages as may be avidanced by promissory noteis) or otherwise, and it is tha
atant of the parties hereto that this martgage ghall sacure any and all indebtedness{es} of Mortgagor to Mortgagee, whether now axiating or haroatter
wriging, due or to become due, absolute or gantingent, liquidated or unliguidated, direct or indirect, and this mortgage is to secure not only the
ndabtasdness evidenced by the note hersinabove specifically referrad to, but any and all other debts, obligationa or liabilities of Mortgegor 10 Mortgagea,

Jow existing or herasfter arising, and any and all extensions or renewsis of same, or any part thersof, whether evidenced by nots, opén &ccount,
sndarsement, guaranty, pledge of otherwigs.

NOW, THEREFOQRE, Mortgagor and all others exscuting this mortgags, in consideration of the premises, and to sacure the payment of said
ndebtedness evidenced by note herainabove gpacifically referred to, and any and sl other indabtednass{vs} due or to become due as harasinabove
generaily referred to, and the complisnce with all of the covehants and stipulations herein contained, has bargained and sold, and doos haraby grant,
bargain, &ell, slian, convay. transfer and mortgage unto Mortgagee, ite successors and assigns, the following describad real sstate, togethar with
buildings and improvemaents thereon {hersinafter somatimes called the "roal astata” or the "mortgaged real astate”), lying and being situated

in the County of SHELBY _Stats of Alabsma, and mors particularly described as follows, 10-wit.
LOT 406, ACCORDING TO THE SURVEY OF WEATHERLY RELVEDERE

SECTOR 23, AS RECORDED IN MAP BOOK 21, PAGE 16, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

together with all awards received through eminant domein, and payments upon any ineurancs policias covering the real astate, ard all righte, privilages,
tenements, and appurtanances thersunto balonging or in anywise appertaining to said real estate including sssements and rights-of-way appurtanant
thereto and all gas, steam, elactric and other heating, cooling and lighting apparatus, olevators., icaboxes, plumbing, stoves, doors and other fixtus aw
appertaining 10 the real estats and improvements logated theraon, all of which shalli be desmed realty and conveyed by thia mortgaga.

TO HAVE AND TO HOLD the real estate, and dyﬂr\r part thereof, unto Mortgages, it successors snd assigns faraver. And Mortgagor covanants
with Mortgages that it is lawfully seized of the real estate in fea simple and has s good right to sell and convey the same a8 aforesaid: thal the real

astate i free of all ancumbrances sxcept as herein set out, and Mortgagor will warrant and forever defand tha title 1o the real estate unto Morigages,
its successors and assigne, against the lawful claims of all parsans whomsoaver,

THIS MORTGAGE IS MADE, howaver, gubjact 10 the following covenants, conditions, agreemants, and provisions:

1. That Mortgagor shall pay the said indebtednessiest secured hereby and interast thereon when and as it {they} shall hacome due, whether in
course or under any condition, covenant Or agreament herein contained, together with any other indebtedneas{es} which Mortgagor may owe 1o
Mortgagee, it being turther agreed that any statement, any note of obligation that is secured by this mortgage shall be conclusiva evidence of such fact.

2. |al That Mortgagor shall provide, maintain snd dellver to Mortgagee policies of fire insurence (with sxtended coverage), and such other insurance
as Mortgagee may from tima to time require in companies, form, types, and amounts, and shall assign, with endorsemepts satisfactory to Mortgages,
and deliver 10 Mortgagae with mortgagas clauses satisfactory 1o Mortgagee all insurance policies of any kind or in any amount now or hereafter 1ssuad
with ragpect to the real astate. Not later than the first day following the expiration date of any and all such insurance policias and at any time upon
request of Mortgagss. Mortpagor shall furnish Mortgages certificates of ingurance issued by insurance companias satiefactory to Mortgsgee showing

that tha amount and type of Insurance required by Morigagee hergunder ig in effect. All renewal policies, with premiums paid, shall be delivered to
Mortgagee at least thirty (3Q) days bafare the expiration of the old policies. 1f any insurance, or any part therect, shall axpira,
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or be withdrawn or become void or unsafe by Mort agor's breach of sny condition thereof, or bacome void or unsafe ure |

impairment of the capital of any company by which the insurance may then be carrisd, or H for any resson whntaE:r r:;: ﬂﬂ:ﬁ.':ﬂf t:?;
unsatisfactory to Mortgnges, Mortgagor shall procurs snd deliver to Mortgages new insurance on tha pramises, satisfactory to Mortgagee. It Mortgagor
fails to procura and deliver such new insurance, Mortgages may. but shall not be obligsted to, procurs same, and upon demand, Mortgagor shall
reimburse Mortgages all such costs expended with interest on such advance st the rate set forth in the nots secured hereby, Mortgagor shall give
Immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged rasl estate caused by any casualty or occurrence. Full
powar is heraby confarred on Mortgages to settle and compromise claims undar all policies and to demand, recaive, and racaipt for all monies becoming
paysable thereunder and to assign absolutely all policies to any holder of the note of to the grantee of the resl estate in the svent of the foreciosurs of
this morigages and security agreement or othar transfer of title to the raal estate in extinguishment of the indebtedness{es) securad hareby. In the evem
of loss covered by any of the policies of ingurance herein referrad to, each individual insurance company concerned is heraby authorized and directed to
make paymant for such loss directly 1o the Mortgages instead of to the Mortgagor and the Mortgagee jointly, and tha insuranca proceeds, after
fﬁ:‘fﬁﬁ':gt :gnﬁ?[sa :f nﬂgllactignﬁ inc;udmnhra;:unabla nttﬁrnunn' fees, may be appliad by the Morigagee at ita option, sither as a paymant on account of

. 88cured hereby, whather or not then due or payable, or toward th i i '
estate, either 1o the portion thereof by which said loss was musttaimu-:lmﬂ'.m"'*IIr any other portim: ter::ﬁrntmn, feconsiruction, Tepair. or alteration of the rea!

(b} That together with and in addition to the monthly paymant of principal and intarest, and on the sama dats on which the principal and intares
payable under the terms of the note sacured hereby, Mortgagor, if required by Mortgages, shall deposit with the Martgagas, Fr: a n‘-]nn-intmut b‘n:ri.:m:
account, a sum equal to one-twelfth {1/12) of the yearly taxes and assessments which may be lsvied against tha raal sstats and which may atlain
priority over this mortgage, and ground rents, if any, plus one-twelfth {1/12} of the yaarly premiums for insurance that will become dus and payable 1o
renaw tha insurance on the real wstate for coverage ra:gninut loss by fire or such other hazard ss may reasonably be rsquired by the Mortgages. The
amount 01 such taxes, asesssments, ground ronts, and premiums when unknown, shall be astimated by the Morigages. If the amount of funds hald
shail exceed 51 any time ths amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessmants, ground rents and
insurance premiums as thay fall dus, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may determina. i[f the amount of
the funds held shsft not ba sufficiant at any time to pay taxes, assesamants, ground rents, and ingurance premiums as they fall due, Mortgagor ahall

pay to Mortgagee any amount necessary to make up the deficiency upon notice lrom Mortgages to Morigagor requests ayment thersof. Upon
paymant in ﬂ_.lﬂ of all sumnz secured by this morigage, Mortgageo shall promptly refund to Mortgager any fund:?m g q ] payme . Upo

(c] That Mortgagor shall pay and discharge ae tha ssme bacome due all taxes and asssssmants that may accrue, be lavied. or pssossed Loon
real astate or any part theraof, which may or bacome a lien prior to this mortgage or have priority in ::wmunt* to the in&tbtudms:lnl E:cu::
heraby, or upon Mortgagee’s interest thersin or upon this mortgage or the indebtednessies) or evidence of indabtedness(es) secured hereby, without
regard to any law heretofore or hereafter enacted imposing payment of the whole or any partis} thareo! upon Mortgages; upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgagee or upon the rendaring by an appallats court of compatent juriadiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtadness{es) securad hereby without deduction shall, st the option of
Mortgagee, bacome immediately due and payable, notwithetanding anything contained in this mortgage or any law heretofore snacted; and Mortgagot
shall not guffer or permit any such taxes on the said real eststs to bacome or remain delinguent or parmit any part tharaof of any intersst therein to be
sold for any taxes or assasaments: and further shall furnish annually to Mortgages, prior to the date when they become delinquent cartificates o
recaipts ¢f the proper officee showing full payment of sll such taxes and assessments.

3. That the rea! estate and the improvements thereon shall be kapt in good condition and no waste committed or permittad thereon.

4. That no building or uthn; Improvemant on tha real estate shall be structurailty aftered, removed or demolished, without the Morigagea's prio
writtan consant, nor shall any fixture or chattel covered by this mortgage and adapted to the propar use and enjoymant of the raal astate be removed st
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. in the event of any breach of this covenani

the Mortgagee may, in addition to any other rights or remadies, at any time theraatter, decisre the whole of the indebisdnessiss} secured hereby
immaediataly due and paysble.

5. That Mortgagor agrees that the indebtedneas{es) hereby securad shall at once bacome due and payable and this mortgage subject to foracloswrea
as pmw_dad for herein, at the option of holder hereof, when and if any statemant of lien is filed under tha statutes of Alabama relating to the hana ol
machanics and matarialmen, without réegard to form and contents of such statement, and without ragard to the existence or nonsxistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with al Etatutes, ordinances, reguistione and lawse promulgated by any governmantal entity asssrting jurisdiotion
over the roal estate and any and ail legal requirermants shall be fully complied with by Mortgagor.

7. That if Mnrtuaan faile to insure tha real agtate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrusd or
asgessed upon or againat the real astate or the indebtednessies) sacured hereby, or any intarsst of Mortgagee in either, or fails to pay immedintety and
discharge any and all liens, debts, and/or charges which mi?ht become liens superior 10 the lien of this mortgage, Mortgages may, at its option, insurs
the real esthte and/or pay said taxes, agsessments, dabts, liens and/or chnrgs snd sny money which Mortgsgees shall have sc paid shall conatitute a
dahtl to Mortgagas additional to the indahtadnessiesa) sscured hereby; shall secured by this mortgage; shall bear the in- tarast seat cut in the note
hereinabove raferred to from date paid or incurred: ‘and, at tha option of Mortgages, shall be immadiately dus and payable.

8. That Mortgagor agress that no dalay or failure of Mortgagee to exercise any option to declare the maturity of any indebtednassies) secured by
this mortgage, shall be taken or deemad as a waiver of its right to exercise such option, or to declare such forfaiture, either ss 1o sny past or prasent
dnfqult, and it 18 further agread that no terms or conditions contained in thia mortgage can be waived, alterad or changed sxcept as evidenced n
writing. signed by the Mortgagor and by the holder heraof; and the procurament of insurance or the payment of taxes of other liana, debts or charges
by Mnrt?agﬂu shall not be taken or conatrued as 8 waiver of its right to declare the maturity of the indebtadnessies) hereby secured by reascn of the
failure of Mortgagor to procurs such insurance or to pay such taxes, debta, lians or charges.

9. That it Mortgagee shall be made a party 10 any suit involving tha title to the raal astate and smploys an attornay to reprasant it thersin, or it
Murtpagaa employs an attornay to assist in sattling or removing any cloud on the titls to the real astats heraby conveysd that purports to be supsnior to
the lian of this martgage In sny respact, Mortgagor will pay to Mortgages, when the same becomes dus, such attornay’s fee ss may bas parmitted by
law and as may be reasonable for such eervices, and if such fes is paid or incurred by Mortgagee the same shall be sacurad by the lisn of this mortgage
in addition to the indebtedness(es) secured hereby, and shall bear interest from the date it is peid or incurrad at the rats set out in the nota hersinabove
referred to and shai be ot once due snd pavyable.

| v

10. That all axpenses incurred by Mortgagee, including attornay’'s fas, in compromising, adjusting or dafending against lian claimas or sncumbrances
sought 1o ba fixed upon the real estate hereby conveyed, whether such claims or sncumbrasnces be valkd or not, shali bacoms a part of the
indebtadnesei{es) hereby sacured,

11. That Martgagnr agrons to pay a reasonable attorney’s fee as may be permitted by law to Mortgagee shouid the Martigages smploy an attornay
to collect any indebtednesslea) secured by this mortgage.

12. That notwithstanding that the assignment of awarde harsinabove referred to shall be deemad to ba seM exacuting, Mortgagor, after the
allowance of a condemnation clsim or award, and the ascartainmant of the amount due thereon, and the izsuing of 8 warrant by the condemnor for the
paymant theraof, ehail axecuts, at Mortgagaes’s raquasdt, and forthwith deliver to Mortgages, a valid agsignmant in recordable form, assigning all of such
condemnation claims, awarde or damages to Morigagee, but not in excess of an amount sufficient to pay, satisty and discharge ths principal sum of
thie mortgage and any advancas made by Mortgagee as herain provided than remaining unpaid, with interest therson at the rate spacified barein, or In
tﬂ? note which this morigage secures, to the date of payment, whether such remaining principal sum is than dua or not by the terms of ssid note or o!
this mortgage.

13. That if Mortgagor shall make default in tha payment of any of the indebtednose{es}l hereby secured, or in the performance of sny of the terms or
conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, sither with or without the appointment of a
receiver; any rents, Income and profits collactad by Mortgagee prior to foraclosure of this mortgage, lass the cost of collecting the same, including any
real gatate commigsion or attorney’'s fee incurred, ehall be craditad firat 1o advancas with interast tharecon, then to intarast dus on tha printipsi
indebtednass, and the remainder, if any, to tha principal debtis) hereby sacured.

14. That it is further agreed that if Mortgsagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principat sum, or sny installment
of intarest theraon, or any other indebtednegs(as) the paymant of which is hereby sacured, as they or any of them mature, sither by lapse of tima or
otherwise, in accordance with the agrsamants and covenants hargin containad, or should defsult be made in the payment of any mechanic’s lien,
materialmen’s lien, insurance premiums, taxes or sagessmants now, or which may heraafter be, lavied againat, or which may bacoma s lien on, tha raal
astate, or shouid default be made in any of the covenants, conditions and agreaments harsin containad, then and in that avent tha whole of said
principal sum, with interest thereon, and all other indebtedness(es) secured hereby, shall, st the option of the then holder of ssid indebtednessies). be
and bacome immediataly due and payabla and the halder of the indebtadnessios) hereby sacurad shall have the right 1o enter upon and 1ake pOsSaESiON
of the real estate, snd after, or without, taking such posssssion of the same, sell the mortgaged raal astate at public outcry, in front of the courthouse
door of the county wherain the real estate is iocated, to the highest bidder for cash, sither »n pergson or by suctionser, after first giving notice ol the
time, place, and tarms of such sale by publication once a week for thres (3] successive weeks in somes newspaper publishgd in said county, snd. upon
the paymant of the purchass money, the Mortgages or any person conducting said sale for it ie authorized and esmpowsered 10 pxaecute to the purchaser
at said gale a dead to tha real astate so purchassad In the name and on behall of Mortgagor, and the certificate of the holder of the morigage
indebtedness, appointing said suctioneer to make such sale, shall ba prima facie svidence of his authority in tha real aatate, or the aquity of rademptlon
fromn thia mortgage may ba foraclosed by suit in any court of competent jurisdiction as now provided by lew in thea case of past due mortgages, the
Mortgages, or the then holder of the indebtednessies) hareby secured, may bid at such sale and become the purchaser of the real estate if the highest
bidder therefore. The proceeds of any such sale shall ba applied (8] to the expenses incurred n making the sals and in all prior sfforts to affect
collection of the indebtadnesas{es] secured hateby, inciuding a reasonable attorney's fee, or reasonable attorneys’ fees, as parmitied by law for such
sorvices as may be, or have hean, necasaary in any ons or more of the foreclosure of this mortgage, of the collection of said indebtednassies). and of
the pursuit of any efforte theretofore directed to that end, including, but without lmitation t0, the defense of any procesdings instituied by tha
Mortgagor or anyone liable for said indebtednessi{es) or interested in the mortgaged
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‘ad ta to+Pravent or delay, by any moans, the aexercise of said power of sala on the foreclosurs of this mortgage: (Bl to the payment of whateaver
sum ‘Esume Mortgages may have paid out or becomes liable to pay, in carrying out the provisions of this mortgege, together with interest therson: (¢
ta the payment and satisfaction of said indebtedness{es} and interest thereon specificallv rafarred 1o hersinabove to the day of ssia and any other
ndebtednanss(es} secured by this mortgage: s«nd (d) the balance, if any, shall ba paid over 10 Mortgagor, or Mortgagor's successors or assigns. In sny
xvant, the purchaser under any foreclosure sale, as provided herain, shall be under no obiligation to sea to the proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alebarma, after the data of this mortgage, deducting from tha valus of the resl
astate for the purpose of taxation any lien thereon, or Imposing any liabillty upon Mortgages, in reapect of the indebtadness{es) securad hereby, of
~hanging in any way the laws now in force for the taxation of morigages, or debts secured by mortgages, or the manner of collaction of any such
laxes, so as to sffect this mortgage. Mortpagor shall pay any such cbligation imposed on Mortgagee eby, and In the svent Mortgagor fails to pay
such obligation or is prohibited by law from making such paymant, the whole of the principal sum secured by this mortgsge, togethar with the intares!
jue thereon shall, at the option of Mortgagese, without notice to any party, becoma immeadiately dus and payable.

16. That should Mortgagor becoarns insolvent or bankrupt: or should a receiver of Mortgagor's proparty be appointed; or should Maorigagos
ntentionally damage or attempt to ramove any improvemeants upon aasid mortgaged real astate: or should it be discoversd after the sxecution and
Jativery of this instrument that there is a defact in the titla to or a lien or sncumbrance of any nature on the raal astate prior to the lien hereof; or n
~ase of &n error or defect in the above described note or this instrument or in the sxecution or the acknowledgment tharsol; or if a homastead claim be
sat up to the real ostate or any part thereof advarse to this maortgage and if the aald Mortgagor shall fall for thirty (30) days aftar damand by the
\Mortgagee, or other holdar or holdars of aaid indebtadnassias), to correct such dafacts in the titie or to ramove any such lian or sncumbrance or

nomestead claim, or to corract any arror in said note or this lnstrumant or its axscution, than, upon any such default, failure or contingency, the
Mortgagee, or other holdar or holders of sald indebtadnass(es), or any part tharsof, shall have tha option or right, without notice or demand, 1o declars
all of said indebtadnessi{as} then ramaining unpaid immediately dus and payable, and may immediatsly or st any tima theresafter foraclose this mortgage
by the powser of sale heraln contained or by suit, a3 such Mortgages, or other holder or holders of said indebtednass{es), may slect.

17. That no right, titles or interest in or to the mortgaged raal estata, or any part thareof, shall be sold, transfarred, sssigned, conveyed, mortpagad
or encumbered by a lien at sny time prior to the payment in full of the indebtedness{es} secured hereby without first obtaining the prior writien consent
and approval of Mortgages which consant and approval shall be within Morigagee’s sole discration; that in the event of any vialatloen of this provision,
the antlre unpaid balance of tha indebtednasnaies) secured heraby, togather with all interest thareon, shall become due and payable immediately at the
option of Mortgages without notice to Mortgagor, and shall be recoverabls by Mortgagee forthwith or at any time theraafter without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgages secured by this mortgage shall be an act of default antitling Mottgagoe to
fareclose this mortgage in accordance with the terms hareof.

1B, That it is the intant of the Mortgagor and Mortgagee to ascurs any and all indebtadness(es) of said Mortgagor to Mortgagas, now axisting or
harpafter srising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and doas
socura, not only tha indebtedness hereinabove specifically referrad to, but also any and all other debts, obligations and liabilities of said Mortgagor to
said Mortgages, whethar now existing or horeafter arising, and any and all axtanaions or renewals of same, or any part thareof, st any time before
actust satisfaction and cancellation of this mortgagse in the Prabata Office whare racordead, and whether the same be svidencad by promissory note,
open account, andorsement, guaranty agreemeant, pladge agreemant, or otherwise; that it is expresgly agreed that any indebtedness at sny tma
securad hereby may bs extended, rearranged or ranswed and that any part of tha security herain described may be waived or releassd without in
anywise sitering, varying or diminishing the force, affect or lisn of this mortgage; and this mortgage shall continue as a first lien on all of the rasl estate
and other property and rights coverad heraby and not axpressly relsased until all sums with interest snd charges heraby cecured are fully paid. and no
other security now existing or haraafter tsken to secure tha paymant of said indebtedness{es) or any part thereo! shall in any manner be impaired or
atfected by tha exacution of thie mortgage; snd no sacurity subssquantly taken by Mortgages or othar holder or holdere of said indeblednass(ns] shak in
any manner impair or affect the sacurlty given by this mortgage; and all sscurity for tha paymant of said indebtednass(es) or any part thareaf shall te
1aken, considered snd hald as cumulative. -

19. That Mortgagor agress for itself and any and all parsons or concerna claiming by, through or undar Mortgegor, that if it or any ona or more of
tham shall hold possassion of the above described real estate or any part thareof subsaquent 1o foreclosures hareunder, it of the partiss 80 holding
pogsassion shall become and be considered as tenants at will of the purchassr or purchasers at such foreclosure sala; and any such tenant failing or
rafusing to surrender possassion upon demand shall be guilty of forcible detainer and shall be lisblae to such purchaser or purchasérs for reasonabia
rantal of tha real astate, and shall be subjact 1o eviction and removal, forcible or gtharwise, with or without process of law, and all damages which may
be gustained by sny such tenant ae a result therecof being hareby axpraesty walved, ;

20. That Mortgagor agrees to faithfully perform all tha covenanta of the lessor or landlord under presant and futurs leases affecting ths mortgapad
real estate, and naithar do nor naglect, nor parmit to be done, anything which mey diminigh or impair their value, or the rents provided for thermn, or
the interest of the lessor or of the Mortgagee tharein or thereunder.

21. Thac Mortgagor shall furnish to Mortgages within Thirty I 30 ) days atter tha clase of sach i

of Mortgagor, such financial records as tha holder of this mortgage may require including, but not limited to, an annual statamant of the operstion of the
real estate which shall include annual statements itemizing the income and expenses, an itemized rant roll, together with a complete financial statemeant
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant accaptable to
Mortgagese or at Mortgeges's discretion be supported by the affidavit of Mortgagor. Said information shalf be given to Mortgagee st no sxpenss 1o
Mortgages.

22. That if the indabtednase avidenced by the note specificalty referred to harainabove is being advanced by Mortigagee o Mortgagor undar tha
terme and provisions and In accordence with a loan agresment or construction losn agreamant (Tagreement™), the tarma and provisions of sad
agreamant are hersby incorporeted by reference as part of this mortgaga as if fully sat out herein, and any default in the performance of the proviaions
theraof, or any contract or agreement betwean Mortgagor and Mortgagea, shall constitute 8 default hereunder entitling Mortgagea to sxerciss the
ramadies provided herein, including tha right vo foracloss this mortgage in accordance with the termsa hereof; that each FUTURE ADVANCE sdvanced by

Martgagee to Mortgagor is being advanced in accordance with an agresment dated Jun. 25, 19296
and a8 securaed by this mortgage.

23. Thoet in the ovent this mortgage is second and subordinate to any prior mortgageis} and in the event the Morigagor should fail te make any
payments which becoms due on said prior mortgageis), or should default in any of the other terms, provigions and conditions of ssd prior mortgagels}
ocowf, then such defeult under the prior mortgagels] shell constitute an event of default under the terrns and provisions of this morigage, and the
Mortgegee horgin may, at ite cption, declars the entire indebtedness(es) eecured by this mortgage immaediately Jue and payable and if paymaent i5 hot
promptly made, then declere this mortgage in dofault and subjact to foreclosure, providad that tha Mortgages harain may, at ite option, maka, on bahall
of Mortgagor, any such Jauvmants which become dusa on said prior mortgagels), or incur any such expense or obligations on behalf of Mortgagor,
connection with the said prior mortgageis), in order to prevent ths foraciogure of said prior morigaga(s), and all such amounts 30 sxpanded by the
within Mortgagee aon behalf of sald Mortgagor shall bacoms a daht to tha Mortgagea and shall be sacured by this morigage and shall bear intarast from
the date of payment at the maximum lagal rate of interast from time to time parmitted by tha laws of the State of Alsbama, and shall be st once dua
and payable, entitling the Mortgages to all of the riphts and remadies provided haraein, including, at Mortgages's option. the right to foreclose this
mortgage.

24, That provided always that if Mortgagor pays the indebtedness{es] secured by this mortgage, and reimburses Mortgagee, its successors and
assigns, for any amount it may have expanded pursyant to the authorization of this mortgage, including without limitation, sums spant in payrnant ol
taxes, sssesements, insurance or other llens and intdrest thereon, and shall do and perform all other acts and things harein agreed to be dona, this
conveyance shall be null and void; otherwise it shall rémain in full force and atfect.

25. That any promliss made by Mortgagor hereln to pay money may be snforced by a suit at law, and the security of this mortgaga shall not be
waived thereby, and as to such debts the Mortgagor waives sll rights of axemption under the lawe and Constitulion of the State of Alsbama and agremsn
to pay as parmitted by Iaw & reasonable attorney’s fuq for the coltectian thareof,

26. That no deley or fallura of Mortgagee to exercise any option herein given or reserved shall constilute a waiver of such option or estop
Mortgagea from afterwards exercising sama or any other option at any tlme, and the payment, or contractling to pay, by Morgagee of anything
Mortgegor has hereln sgreed to pay sheall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mortgegee from foreclosing this mortgage on account of such failure of Mortgagor,

27. That wherever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such
notice or damand shall be given or served, snd shall not be deemed to have bean given or served unless in writing and forwarded by registerad or
cartified mail, raturn racelpt rsquested, addronsed ae follows:

To Mortgagor: JACKIE WILLIAMS COMPANY INC

P O BOX 598

CHELSEA, AL 35043

To Mortgages: Colonial Bank
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28. That gingular or plural words used hersin to designata the Mortgagor shall be construed to refar 10 the maker of this morigage, ‘snd all
covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilsgs haran

resarved or secured to Mortgagee shall inure to the benatit of its successors and BEEIQNK.

25!. That the unnnturcaa_l:nilirg or Invuli_dmr of any provision or provisions of this mortgage shall not render any other provision or provisions hersn
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and ot altarnative, and are in addition to thosa

provided by law.
IN WITNESS WHEREOF, the undersignad {has} {have) set {its) (his) ther) {their) hard{s} and seal{s}, on the day and year first above writtan,

WITNESSE
o (LMD
- U (SEAL)

JACKIE WILLIAMS COMPANY INC
(SEAL)

(SEALI

il
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;
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g
2
Vi
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(SEAL)

LHB/wp
o
w

=i

STATE OF ALABAMA )

g

COUNTY

I the undersigned, a Notary Public in and for said County, in gaid State, hareby certify that

L4

whogs namais} (is) (ara] signad te the foregoing conveyance and who {is) {are] known to me, acknowledged bafore me on this day that, being informaed
of tha contents of the conveyance, {he} {shal {theyw executed the same voluntarily on the day the same bears date.

Given under my hand and officisl seal this the day of , 19

Motary Public

STATE OF ALABAMA, ]

JEFFERSON COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, heraby certify that

JACKIE WILLIAMS

whosa narma as PRESIDENT of JACKIFE WILLIAMS COMPANY, INC, . i signed to the foregoing

conveyance and who is known 10 me, acknowisdged before ma on this day that, being informed of the contants of tha conveyance, he, as such officer

and with full duthority, executad the same voluntarily for and as the act of said corporati
l:: % ! L1996

MY COMMISSION EXPIRES JULY 7, 1908

Givean under my hand and official seal this the A5TH

y996-2873¢
inst ¥
This instrumant prepared by: FELICIA REDD ) _
Colonial Bank
PO BOX 1887 96__22?3&

9
BIRMINGHAM, AL 35201 u?fiE;; CERTIFIED

? i'i:EfB? COUNTY JupGE OF PRUBATE
0o4 WD 151,60
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