STATE OF ALABAMA )
COUNTY OF SHELBY i

REAL ESTATE MORTGAGE 3

o
THIS MORTGAGE, made and sntered into on this 10th dayot July .19 96 ,w -ml?-mon

MACSAN BUILDERS INC #
[harainafter rafarred 10 as “Mortgegor™) and COLONIAL BANK M
[hersinafter retarred to as "Martgeges”). -t
&

Hiitnesseth: .

g b

c

L

WHEREAS, Mortgagor Is justly iIndebted to Mortgages, and harsby sxacutes this Morigege to secure the psyment of $117,000.00
One Hundred Seventeen Thousand And 00/100 Dcllars
ne avidenced by promissory note of even date herewith and payabls in accordance with the terma of said note.

WHEREAS, Mortgagor may heresfter become further indebted 1o Mortgagee as may be svidenced by promissory notels} or otherwish, and it ie the
intent of the parties harsto that this mortgegs shall sscurs any and all indebtedness{es) of Mortgagor to Mortgages, whether now existing or hersatte
arising, dus or to becoma dus, absolute or contingem, liquidated or unliquidsted, direct or indirect, and this mortgege is to secure not only the
indebtednass evidenced by the nots hersinabove specifically referrsd 10, but any and sl other debts, obligations or labilitias of Mortgagor *o Morigages.
now existing or hersafter arlsing, and any and all extensions or renewasls of same, or any part therenf, whether evidenced by note. 'pan account,

andorsemert, guaranty, pledge or otherwisse.

NOW, THEREFORE, Mortgagor and il others sxscuting this mortgage, in consideration of the premises, and to secure the pe ment of said
indebtedness svidencad by note hersinabove specifically refeired to, and any and all other indebtedneasies! due or to bscomea due s hareinabove

genarally referred to, and the compllance with all of the covenants and stipulations herein contsined, has bargained and sold, snd does Rereby grant,
bargain, sell, alien, convey, transfer and mortgags unto Mortgagee, its successors and assigns, the following described resl estate, thpether with
bulldings and improvements therson {(hereinafter somatimas called the "real sstate” or the "mortgaged real sstate”), lying and being situatid

in the County of SHELBY . State of Alabama, and more particularly described as tolldws, to-wit:
LOT 8, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES,

GIVIANPOUR ADDITION TO ALABASTER, 3RD ADDITION, AS RECORDED

IN MAP BOOK 20, PAGE 111, IN THE PROBATE OFFICE OF SHELRBY

COUNTY, ALARBAMA,

-pReIE
15719
1?315 AM CERTIF{:
T oF PRODA

together with sll awesrds received through sminant domain, snd payments upon any insurance policias covering the real sstate, and sl 1! ta, privileges,
tenements, and appurtenances thereunto belonging or in anywise appertaining to said resl estate including sasernents and rights-of-we . sppurtenant
thersto and sli gas, steam, slectric and other heating, cooling and lighting spparatus, slevators. icaboxes, plumbing, stoves, doors and ather fixtures
appertaining to the real astats and improvements lo-clfod tharson, all of which shall ba desmed resity snd convaysd by this mortgage.

TO HAVE AND TO HOLD the real sstate, and svery pert thereof, unio Mortgages, its successors and assigns foraver. And Mortgs . 'or covenants
with Mortgages that it is lawfully seized of the resl sstete in fee simple and has & pood right 10 sell and convey the same a8 aforesad that the resd
astate is frae of all encumbrances axcept as herein ast out, and Mortgagor will warrant and forsver defend the title to tha reasl estate ..: 2 Mortigagee,
ite successora and sssigne, sgainst the lawful clalime of all parsons whomsosver.

THIS MORTGAGE 1S MADE, however, sublsct to the following covenants, conditions, agreemants, snd provisions:

1. That Mortgagor shall pay the ssaid Indsbtednessies) secursd hereby and interest thareon when and as it (they) shall become o+ whether in
course or under any condition, covenam or agreement herein contsined, together with any other indebtednessiss) which Mortgago: wmay ows to
Mortgagee, it baing further agread that any stetemant, any nota or abligation that is secured by this mortgage shall be conclusive svidence oI such fact,

2. (m} That Mortgagor ahall provide, meintsin and delivac t¢ Mortgages policiss of fire insurance (with extendad coveragel. and such o-.ver inswancs
s Mortgagee may from tima to time requirs in companiaa. form, typss, and smounts, and shall sasign, with sndorsameants eatisfacrory 9 Mortgeges,
and deliver to Mortgages with mortpages clausss satisfactory to Mortgeges sl insurance policias of sny kind or In any amoumt now or hiteafter issued
with respact to the real estate. Not later than the first day following the sxpiration date of any and all such insurance policies snd at Py time upen
raquest of Mortgages. Mortgagor shall furnish Mortgages certificates of insurance issued by inmrance companies satisfactory to Morigsges showing
that the smount and type of insurance required by Mortgages herfeunder is in effect. All renewsl policies, with premiums paid. shall b+ delivered 110
Mortgages at ieast thirty {30} days before the expirstion of tha old policies. If any insurance, or sny part thereo!f, shall axpire,
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or ba withdrawn or becomne void or unsafe by Mortgagor's breach of any condition thersof, or become vold or unasfe by resson of the failure or
impairment of the capitel of any company by which the inswance may then be carried, or H for any reseon whatever the insurares shalt be
urastisfactory to Mortgages, Mortgagar shall procure and deliver to Mortgagee new insurancs on the premises, satisfactory to Morigeges. If Mortgagor
fails to procyre and dsliver auch new insurance, Mortgagee may, but shall not be obligated t0, procure same, and upon demand, M ahall
relmburse Mortgs sll such costs expended with interest on such sdvance at the rate sat forth In the note secursd hersby. Mortgagor

immediate notice in writing to Mortgages of any loas, injury or damage affecting the mortgaged resl estate csused by any casuaity or mmﬁ

POWer is y conferred on Mortgagee 1o settle and compromise clalme under all policiea and to demand, receive, and reosipt for sl Monies becoming
payable t nder and to assign sbsolutely all policiss to any holder of the nots or to the grantes of the resl sstate in the svent of the foreciosurs of
this mortg socurity sgresment o other irsnafer of title to the real sstate in » of the indebtednessiss) secured hereby. In the event
of losa co ¥ any of the policies of insursnce herein referred to, sach individual insursnce company concerned is hereby authorized and directad to
make paym or such loss directly to tha M instesd of to the and the Mortgages jolntly, and the insursnce proceeds, ahter
deducting all’Casts of collaction, including reaso sttornays’ feea, may be by tha thqga ot its option, either ae a payment on sccount of
the indebtedneasies), secured hersby, whather or not then due or , OF toward the restoration, reconstruction, repair, or siteration of the real
astate, ﬂiﬂu the portion thereof by which said loes was of any other portion thersof.
s B

{b) That fl rwhhlndinlddiﬂnntuﬂumommvplmntﬁfprhdpﬂnndintmwmﬁnmd.unnwmmmwndpumdm-ﬂn

payabls un terms of the note secured hersby, Mortgagor, if required by agee, shall deposit with the M _in @ non4merest bear
account, a squal to one-twelfth (1/12) of the yearly Taxes and mmmm oriasges ng

priority ovel Whis morigege, and ground rents, if sny, plus one-twelfth {1/12} of the yearly premiums for i ance

ranaw the insurance on the resl sstate for coverage ioss by firs or such other hazerd 83 may reasonably be requirsd by the
amount of sueh taxes, assesements, ground rents, premiume when unknown, shall be utirnno? by the Mortgages. If the smourt
shall sxceed’ vt any tims the smount desmed necessary by the Mortgages to provide for the payment of taxes, sssssaments, ground rents
insurancs premiums as they fall dus, such excess shall be repaid to Mortgegor or credited to Mortgagor as Mortgegee may determine.  the smount of
the funds hald shall not ba sufficisnt at any tima to pay taxes, asssssmants, ground rents, and inaurance premiums as they fall dus, Mortgagor shalt
pay to Mortgeges any amaunt necessary to make up the deficiency upon notice from Mortgagee to Mort requasting payment therscl. Upon
payment in ful' of all sums secured by this mortgage, Mortgages shall promptly refund to Morigagor any funds held.

(e) Thlfl‘,“h‘lnlﬂﬂl’ shall pay and discharge as the same bacoms dus sl taxes end ssssssments that may accrus, be evied, Or sisedsad Lpon the
real estate or nx'pmmluof. which may or becaome 8 lisn prior 10 this of have priority in payment to the indebtednessi(es) seturad
hereby, or upan Mortgages’s httlrmﬂwﬂnnru‘:onmhmwntmmm (ea) or svidence of sdnessies) sacured hersby, without
regerd to any law hevetofore of hersafter snacted Imposing payment of the whole or any partis) theraof upon Mortgages; upon the passage of sny law
impasing the payment of the whole or any part thered! upon Mortgages or upon the rendering by an sppeliste court of competent juriadiction that the
undertaking by Mortgagor to pay such taxes ls legally inoperative, then the indebtednessiss) secured hereby withount deduction shall, at the option of
Mnr‘tnlnu.gcnmi immaediately dus and payables, notwithstanding anything contained in this mortgage or any law harstofors enacted; snd Mortgagor
shall not suthir,or permit any such taxes on the said real estate to become or remain delinguent or permit any part thereof or any interest therein to be
sold for any tdkes or assessments; and further shall furnish snnually to Mortgages, prior to the date when they become dtﬁmm certificates or
receipts of roper offices showing full paymant of all such taxea and assesaments.

3. That

gll satate and the improvemsnts therecn shall be kept In good condition and no waste committed or psrmitted therson.

4, That Hding or other improvement on the real eststa shall be structurally sltered, removed or demolished, without tha Mortgages’'s prior
written cons nor shall any fixture or chattel covered by this mortgage and sdapted 1o the proper use and enjoyment of the real estate be removed »t
any time wi like consent uniess actually repiscad by an article of squal suitablliity owned by Mortgagor. In the svent of breach of this covenant
tha Mortgs ay, in addition to any other rights or remedies, st any tims thereafter, e the whole of the indeb {as) secured heraby

and paysble,

agor agrees that the Indebtecnesaiss) hereby seciured shall at once becoma dus and paysbls and this mortgege 1o forecioaure
sin, at tha option of holder harso!, when and f sny statement of lisn s fled under the statutas of Alabama to tha kena of
ateriaimen, without ard to form and contents of such statement, and without regard 1o the axistence of nomexistence of the debt,
eaf, or of the lian, on ch such statemant is basad.

as pr'nuidnd,
mechanice §
OFf any part

§. That Mﬁrtnlunr shall comply with all statutes, ordinances, reguistions snd laws promulgatsd by any governmantal sntity sssacting jrisdiction
over tha real.qztata and any and all lagal requirements shall be fulty complied with by Morngagor. '

7. That if Mortgagor fails to insure the real astate as hersinabove provided, or to pay all or any of tha taxes or sassasmants evied, sccruad or
saseasad upor or againet the real satate of the indebtadnessias) sacured hersby, or any intersst of in sither, or 1sils to pay immediately and
dischargs any and all liens, debta, and/or charges which ht bacome lens superior to the lish of this mortgege, Mortgages may, &t ita opthon, NEUre
tha resl sataiy and/or pay sald taxes, asssssments, debts, Hene end/or chlrgl and sny monsy which Mot shall have 0 paid shall consttuts &
debit to M to the indebtednessiss} secursd hersby; shall sscured by this mortgage: s besr the in- terest set Out in the nots
harninlbuw¥:ud to from dete paid or incurred; and, at the option of Morigagas, shall be immediatsly due and payable.

»

B. That Mofigagor agreas that no delay or failure of Mortgages 1o sxercise any option 1o declara tha matwrity of any indetrtednessisa) secured by
this morigage, shall be taksn or desemed as & waiver of its right 10 exercise such option, or to declars such forfeiture, sither as 10 any past or present
default, and it in further agreed that no terms or conditicns conteined in this mortgage can be waived, shitered or changed axcept &s esvidenced in
writing, signed\by the Mortgagor and by the holder hersof; and the procuremaent of insurance of the paymant of taxes or other liens, debts or charges
by Mortgagessahall not be taken or construsd as & waiver of its right to declare the maturity of the indabtednessies} hersby secured by reason of the
failurs u?ﬁuﬂunum to procure such insurance of to pay such taxaes, debts, lisns or charges.

9. That if Mortgages ahall be made s perty to any sult involving tha title to the reslt sstate and employs sn attornay to represent it therein, or i
Mortgagse amploys an attornay to assist in setting of removing any cloud on the title to the real setate herasby conveyed that purports to ba superior to
the iien of this mortgage In sny respect, Mortdegor will pay to Mortgages, when the same becomes due, such artorney’s fes 88 may ba pgmittad by
taw and as may be reasonabla for such sarvices, snd if such fes is paid or incurred by Mortgeges the same shall be secured by the lien of this mortgage
in addition tq indabtednasales} secured hereby, and shell bear intersat from the date it is paid or incurred at the rete set out in the note hersinabove
rafarrad 10 & be at once due and payable,

Yo7

sought to’
indebted

1.7
to collect &

penses incurred by Mortgages. inchuding attorney’'s fes, in compromising, adiusting or defending against ben claima or sncumbranceas
ﬂ ugmn the l:I“I sstate hereby conveysd, whether such claims or sncumbrances be valid or not, shall become s part of the
raby secured.

agor agress to pay & reasonable sttornay’s fes as may be parmittad by lsw to Mortgages should the Morgeges smpioy BN srttorney
sdnasse{es) ascured by this mortgage.

12, ThsttAotwithatanding that the assignment of swards hersinabove referred 1o shail be deemed to be self executing, Mortgegor, stier the
allowance of a condemnation clsim or sward, snd the sscertainment of the amount dus thereon, and the issuing of » werrent by the condemacr foc the
payment theredf, ahall sxscute, at Mortgagee's . and forthwith deliver to Mortgages, a valid assigamen in recordable form, assigning sl of such
condemnation ¢laims, awards or da 10 . but not in excess of an amount sufficlent to pay, satisfy and discharge the principal sum of
this morigagé and any advances made by Mortg as herein provided then remaining unpaid, with intersst therecn at the rats specified heraun, of in
the note which this mortgage secures, to the date of payment, whether such remaining principsl sum is then dus of not by the terms of asid note or of
this mortgage.

13. That ortgagor shall make defsult in the nt of any of the indabtednasaies) hersby sscured, or in the pertormance of sny of the terms or
conditions t‘ 1, ﬂnirt;rm- may procead to null:tm rent, incoma snd profits from the real astate, sither with or withoul the sppointment of a
recolver; any B, incoms and pro collscted by; Mortgages prior to foraciosure of this mortgage, less the cost of collecting the samw, includeng any
raal estats co;nmission or attorney’'s fes lnouwrred, shall be credited first to advances with interest thereon, then 10 intersst due on the principsl
indebtedness, i the remainder, if sny. to the principal debt{a) hereby sacurad.

14. That wl’- turther agreed that f Mortgagor shall fall to psy, or cause to be paid, the whole or any portion of the principal sum, of any instaliment
of interest thareon, or l;‘p‘u{ other indebtednuessies) the payment of which is hereby secured, ss they or any of tham mature, either by lapse of time of
otharwise, in accordance with tha sgrssments and covenants herein contained, or should defsult bes made In the paymant of any machanic’s lien,
materialmen’s Ban, INSUTANGE Premiums, taxes of assssaments now, or which may hereafter be, levied againat, or which may bacoma a tien on, the real
astate, or sholld default be made in eny of the covenants, conditions and agresmants hersin containad, then and in that event the whois of sad
principal sum, with interast thereon, snd all othar indebtadnasales) secured hersby, shall, st the option of tha then hoider of said indebtednessies), be
and become immedistely dus and paysble and the holder of the indebtednessies) hereby secured shall have the r 10 enter upon and take POSSSSSION
of the real asts'e, and aftar, or without, taking such poasession of the sama, sail the mortg raal axtata ot outcry, in front of the
door of the county wharein the real estats is located, to the highest bidder for cash, either in person or by auctioneer, sfier first giving ol the
time, place, and terma of such saie by publication once a week for three {3) successive wesks in soma Newspaper published in said county, and, upon
the paymant ot the chass monay, the Mort or sny parson conducting said sale for it la suthorized and in'gpuwlud to axecute to tha purchaser
at said sale a dn:rl':'n the resl sstete $O pur In the name and on behalf of Mortgagor, and tha certificate of tha holder of the mortgage
indabtedness, appointing seld suctionesr to make such sals, shall be prima facie evidence of his authority in the real estste, or the squity of rademption
from this morigage may ba forsclosed by auit in any court of competent jurisdiction as now provided by law in the case of past dus mortgages, the
Martgages, or tha then halder of the indabtadnessies) hereby sscured, may bid at such sale and bacoms tiw purchasser of the real estste it the highest
biddar therefors. The proceeds of any such sale shall bs appiled {a} to the expenses incurred in making the sal and in all prior eftorts to effect
collection of the indabtednessies) secured heredy. Including s reasonatie attornay’s fes, or ressonable sttorneys’ fees. as permitiad Dy law for such
services as mdy ba, or have been, necessay in any ona or more of the foraciosure of this martgage, of the collection of said indebtednessiest. and ol
the pursuit of any efforts therstofors directsd to that end, including, but without limitation to, tha defense of sny procoedings instituted by the
Mortgagor or anyona llable for sakd indasbtednessies) or interestad in the mortgaged

2963112 (8073 Pupe 2 of 4 pages




-y

resl satate 10 pravert or delay, by eny means, the sxercise of seid powar of ssle on the forsciosurs of this morigage: (b) to the payrent of wiinteves
lumwlmﬂmimmlvhlwpﬂdmurhﬂmnﬂliﬂtnm.hmﬂhmﬂﬂmmmmw:lﬁ
te the payment and satisfection of seid indebtednessies) and intarest thareon

indebtednessies} secursd by this mortgage: snd {d} the balance, i anw, .
gvant, the purchaser under any foreciosurs sale, as provided harein, shall be under no obligation to see to the proper application of the purchees money.

astate for the purpose of taxation any llen therson, or imposing any Nabllity upon Mortgages, in respact indebtedrwesies) harsby. o
changing in any way the laws nnwlnfurﬂfarmluuﬂunu!mm,mmmwwuwmwnfmmmm
taxes, 80 as to affect this mort . Mortgagor ahail pay any such obligetion imposed on Mortgegee .
such obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage. together tha interest
due thereon shaell, at the option of Mortgages, without notics to any party, become immadistely dus snd payable.

18. That should Mortgagor bacome irsolvent of bankrupt; or ahouid & receiver of Mortgagor’'s property be appointed; or shomid Morigagos
intantionally demage of sttempt to remove any improvemants upon sald mortgaged resl sstate: or should it be discoverad after the secution snd
delivery of this instrumant that there is » defect in the title to or a lisn or sncumbrance of any natufe on the real sstats prior 10 the e hersof; or In
case of an error or defect in tha above described note or this instrument or in the sxecution or the acknowlsdgmant thersof; or if 8 homesisad clam be
36t Up o the resl estate OF any part thersof sdverse to this morigage and if the said Mortgagor shall fail for thirty {30} days sfter demand by the
Martgages, or other hokder or holders of said indebtadnessa{es), 1o correct such defects in the title or to remove sny such hen or encumbrance or

homestesd claslm, or to comrest any srror In said note or this instrument or Ha execution, then, upon any such default, failure or contingency. the
Mortgages, or other holder or holders of said indebtednessies], or any part thereof, shall have the option or right, without notics or demand. to declare
all of sald indebtednessiss} then remaining unpald immediatety dus and payable, and may immediately or st any tims thecsatter forecioss this morigage
by tha powser of sale herain comtained or by suit, as such Mortgages, or other hoider or holders of said indebtednassiss), may elect.

17. That no right, title or intersst in or to the mortgaged real sstate, or any part thereof, shall be sald, transferred, sssigned, conveyd, morigeged
or ancumbarad by a Hen st time prior to the paymant In full of the indebtednessi{ess) sacured hareby without first obtsining the witten consert
endi of Mortgagee m-ﬂ?’uﬂ“hm ‘s sole ; that in the svent of any F provislon,
the » unpaid belance of the iIndebtednessies) secured , Togather ol Intereat . thall becoma due and payable v at the
option of Mortgages without notice to Mortgagor, and shait be recoverable by Mortgages forthwith or at time thersefter withowt stay of sxecution
or other process and failkure of Mortgagor to pay ali monies to Mortgages sescured by this mortgage shall sn act of default entiting Mortgages to
forecioss this mortgage in accordance with the terma hareo

-

1E.Th:tithth-inumnfthiumnmmduummml anc all indebtednessies) of said tc Mortgages, nbw of
herasfter ariaing, due or to bacome dus, sbechits or m, or uniiquidsted, direct or indirect, this mh vtarded and
sacure, not only the indebtadness heresinsbove Hy raferred to, but alsc ary and all other debts, obligations snd of Mortgagor to

time bafore
note,

ssid Mortgages, whethel now existing o heres arising, and ey and 8l extensions of renawals of sama, of part tharsof, at
actual satiefaction snd cancelistion o mmmnuﬁnhnum-mnum,wmmmmzoww
any

opan account, endorsemant, guaranty agresment, pledges sgreement, or otherwise; that it ls axpressly agreed any tima
sacured hersby may be axtended, resrranged or ranewed and that any part of the sscurity herein described may be waived or r without in
snywise aitering, varying or diminishing the force, sffect or Hen of this mortgage; and this mortgege shatl continus ss a first ken on all rasl setste
and other property and rights coveresd and not expreasty relsased urtil all sums with interest and charges hersby sscursd are paid, and no
other security now existing or hareafter taken to sscurs the paymant of ssid indebtedness(sal or any part thereof shall in any impaired or
affacted by exscution of this mortgags: and no security subsaquently taken by Mortgages or other holder or hoiders of said {en} shall in

any manner Impair or affect the security given by this mortgage; and sl sscurity for the paymsent of sesid indebtedness{ss) or any park fireocf shall be
taken, considered and heid as cumulstive.

19. Thmt M sss for itsel! end sny and all persons or concerns claiming by, through or under Mortgagor, that if it or any gne of more of
them xhall l'ruldm;gm of the sbove describad real estate or any part thersof subsequent to foreciosurs harsunder, it or the s0 holding
possassion shall becoms and be considered ss tenants st will of the purchaser or purchasers at auch foreciosure sale; snd any such fadling of
rafuaing 1o surrsnder posssssion upon demand shall be gulity of forcible detainer and shall be liable to such purchassr or pwr ressonabie
rantal of the resl estate, and shall be asubject to sviction snd removal, forcible or otherwise, with or without process of law, and sfl which may
ba sustained by any such tanant as a result thereof being hereby axpressly waived. .

20, That M to faithfully perform sl the covenants of the lsssor or landlord under present and future lesses affecting tha mortgaped
rasl sstate, and ne novr lsct, nor permit to be done, anything which may diminish or impair their value, or the rems provided for thersin, of
the interest of the lasacr or of the Mortgages thersln or thareunder.

21. That Mortgagor shall furnish to Mortgages within Thirty ( 30 } days sfter the close of sech K
of Mortgagos, such financial records as the holder of this mortgsge may require Including, but not imited 1o, an annusl statament of the operstion of the
real satate which shall include annual statements itemizing the incoms and sxpensss, an itemized rent roll, togather with a complets staterment
of Mortgagor's assets and labliities and ite profit gnd loas statement. Such statement shall be prepared by certified public bie to

Mortgagas or at Mortgages's discretion be supported by the affidavit of Mortgegor. Said information shall ba given to Mortgagee at /o sxpense to
Mortgages.

22, That if the indebtedness svidanced by tha note specifically referred to hersinabove ia being advanced by Mortgages tc Mortgegor under the
terms and provisions and in accordencs with a loan samant of construction iosh asgresmant |(“sgrasmant”}, the terma and prowvisions of said
agresmant are hersby Incorporated by reference as part of this mortgage ss if fully set out herein, and sny default in the performance of the grovisions
thereof, or any contract or agresment batwesn Mortgagbr and Mortgages, shall constitute a default bereundar entitling Mortgages tp sxercise the
remeadies provided berein, including the right to forecioss this mortgege in accordance with the termas hereof; that ssch FUTURE ADVANCE sdvanced by

Mortgages to Mortgagor is baing advenced In accordance with an agresment dated Jul. 10, 1996
and is secursd by this morigagse. ‘

23. That in the avent this rnorh&.qo s sacond snxd subordinate to lanrinr mortgageis) and in tha event the Mortgagor should fp
payments which becoms due on sald prior mortgagels), of should dafault in any of the other terms, provisions snd co of saéd
occlir, then such default under the prior mortgege(s) shall constituts an svent of defesult under the terms and provisions of this- ma

10 maks any

Mortgages heresin may, at its t:gﬂon. deciare the entirs Indebtednesaiss) secured by this mortgags immadiately dus snd paysble and ¥ At s not
promptly made, then declare In defautt and subject to foreclosurs, provided that the Mortgagss hersin may. st its option, INdks, o0 behalf
of Mortgagos, any such payments become dus on said prior mortgage(s), or incur any such sxpenss or cbligations on bahail of ‘Worigagor, in
conngction whh the {8}, In order to prevent the foreciosure of sald prior morigage(s), and afl such smounts B0 by the
within Mortgapee on behalf of ssid shail become a dabt to the Mortgages and shali be secured by this mortgage and shall tarwet from

tha date of paymant st the maximum legsi rate of intarsst from time to time permitted by the laws of the State of Alabams, snd shall ha st once dus
and paysble, entitling the Mortgages to all of the rights and remadies provided herein, including, st Morigagee’s opticn, the right to forecions this
mortgags.

24. That provided always that if Morigagor pays the indebtednass{ss] secured by this morigage, and reimburses Morigages, its successors snd
assigns, for any amount { may have sxpended pursgent to tha authorization of this mortgage, including without limitation, sums spent in payrment of
taxes, sssessmants, Insurance or other liens and interest thereon, and shall do and perform all other acts and things herein sgreed 10 be done, this
conveyance shall ba null and vold; otherwilas it shall remain in full force and atfect.

25. That any promiss made by herein to pay mansy may be snforced by a sult st law, and tha security of this nwf;m shall not be
wiaivad thereby, and as to such deits the gagoy’ wdvg‘lll m sxamption under tha laws snd Constitution of tha State of A a and apteas
f fog for! tharsof. *

to pay as permvittent by bawe 5 Tasponabia W' T

26, That no delay or fallure of Mortgagee to exerciss any option herein given or reserved shall conatitute a waiver of such o’&bn o eutop
Mortgegee from sfterwards axerclsing same or any othar option at any time, and the psyment, or contracting to pay, by Mortg of snything
Mortgagor has hargin a 10 pay shall not constitute & waiver of default of Mortgagor in failing to make said payments snd il nOt edtop
Maorigages frem foreciosing this mortgages on account of such failure of Mortgagor.

a T

27. That wherever snd whenever In this mortgage it shall be required or permittad that notice or demand be given or served by any party, such
notice or demand shall ba given or served, and shall not be desmad to have been given or served unless in writing and forwarded by registared or
cortified mad, return receipt requested, addressad as follows:

To Mortgagor: MACSAN BUILDERS INC

6320 HIGHWAY 16

MONTEVALLO, AL 35115 '

To Mortgages: Colonial Bank
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28. That singular or plural words used hersin to designate tha Morigagor shall be construad to refer to the makee of this mortgage, and a
covenants asnd agreements hersin contalned shall bind the successors and asaigns of tha Mortgagor, and svery option, right snd privi Nt in
ragerved or secured 1o Mortgages shall inure to the benefit of its successors snd sasigna.

29. That the unenforceabllity or invalidity of any provision or provisions of this mortgaga shall not render sny other provision of provisions hensin
containad unanforceabls or invalid. All rights or remedies of Mortgagee hersunder are cumulstive and not siternative, and ara in addition to thoss

provided by law,

IN WITNESS WHEREOF, the undersigned (has) (have) set (ita) {hia} (her) {their) hand{s) and seal{s}, on the day and yesr first above written.

WITNESSES.:

{SEAL}
MACSAN BUILDERS INC
(SEAL}
7 >

J{ &MM\ _ (SEAL

] (SEAL)
LHB/wp ;
¢
3
%
i
4
'
[
. ."I

STATE OF AL@BAMA )
) ;
COUNTY } :

|, the undarsigned, a Notary Public In and for said County, in saikd State, heraby certify that

whosa nama(s' (is} {are} signed to the foregoing conveyance and who {is} (ars) known to ma, acknowledged hefores me on thia dey that, being informad
of the conterts of the convayance, (he) (ahe} (they) exacuted the seme voluntarily on the day tha aame baars dats.

Given under my hand and official sesl this the day of . 19

STATE OF ALABAMA )
}

s JEFFERSON COUNTY r

|, the undes signed, a Notary Public in and for ssid Coumty, in said State, hereby certity that  RALPH S, MUDANAL

wihiae name e PRESIDENT of MACSAN BUILDERS, INC. . ln signed to ::h toregoing
convayance and who is known to me, acknowisdged bafors ms on this day that, being Informed of the contants of the conveysnce, ha, a8 o fioer

and with full-authority, exscuted the same voluntarily for and sa the act of said cor

Given under my hand and official sesl this the 10TH 18 GH

t

This instrument prepared by: FELICIA REDD in®
Colonial Bank '
PO BOX 1887 a6
BIRMINGSAM, AL 35201 (226
/492 F1ED
L ! 1 . 16 ﬁ W v
, cad o it f
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