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Mortgagors (st name frst}. Mortgagee:

SAVAGE, STEVEN LAWRENCE SouthTrust Bank of Alasbews, Mational Associstion

SAVAGE, BEVERLY OSWALT

1059 CO. RD, 264 P.Q. Box 2554
Maiing Address Mailing Addrets
ALABASTER, AL 35007 - B{rminghem, AL 35290-0100
Chty State Jp Clty Rimis Fa 1
Thiz ingtrurnest was prepared by:

THE STATE OF ALABAMA Staphen A. Pierce - Home Mortgage Services

P.0. Box 12564
SHELBY County girmingham, AL 35202

KNOW ALL MEN BY THESE PRESENTS: That H‘l;lﬂ'lll

STEVEN LAWRENCE SAVAGE, HUSBAND and BEVERLY OSWALT SAVAGE, WH® /15/1996~-2B60S
09123 AM CERTIFIED

v g 4 &

{whether one or more, hereinafter called "Borrowers™) have entered inmo a SouthTrust Home Equity Loan Line Agresment, Note and
Disclosure Statemnent (hersinafter calisd “the Agreemaent”) of even date herewith with SouthTrust Bank of  Alsbama, Netionsl
Asgocietion {(hereinafter calisd "Mortgagee®); that the Agresement is an open end credit agreement under which
the Borrowers may bomow, repiy, mm.mwmmwmmwﬂmwwpmmmﬂm-ol
such loans outstanding from time to time doees not exceed the sum of § 26,000.00 - that the rate of intereet payabie on such
loans made under the Agreament is a varigble interest rate which may change sach month based on changes in the “index” (as defined
in the Agresment); and that the Agreement will continue in affect until terminated in accordance with s terms aven though from time to
time there may bs no [oans outstanding to the Borrowers under the Agresment.

NOW, THEREFORE, in consiceration of the Agresment and in order {0 secure the payment of all loans now or hersafter made
to or at the request of the Borrowers named above, or, if more than one Borrower i3 namad, all loans now or hereafter made 0 O at the
request of any one or more of the Bomowers, and any extensions or renewals of any such ioans (including any agreement of nstrument

Y hareafter glven to svidence the Bomrower's obligation to repay any of such indebtedness, or any extension or enewal thereof), the
paymant ot all interest and finance charges on such kans whenever incurred, the payment and performance of all obligations of the
Borrowara under the Agreement, {including any amendment, modification, extansion, of supplement of or to the Agreement), and
compliance with all the covenants and stipulations hereinafter contained, the undersigned

STEVEN LAWRENCE SAVAGE, WUSEBAND and BEVERLY OSWALT SAVAGE, WIFE

i

{whathar one or more, hersinafter called *Mortgagore’} do hereby assign, grant, bargain, sell and convey unto Morgages the following
described real property situated in _ SHELBY - County, State of Alabarna, viz:

LOT 17, BLOCK 2, ACCORDING TO THE SURVEY 'OF SOUTHWIND, FIRST SECTOR, AS

RECORDED IN MAP BOOK &, PAGE 72, IN THE PROBATE OFFICE OF SHELBY COWNTY,

ALABAMA. '

SUBJECT TO MORTGAGE TO CAMERON-BROWN COMPANY, DATED AUGUST 8, 1986,
RECORDED IN REAL BOOK 8%, PAGE 773 AND ASSIGNED MID FIRST BANK, RECORDED !N
IHST- NO. 1”3'233&?;

FILE ALL PAPERS IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

SUBJECT TO EABEMEMTS, RIGHTS OF WAY, RESTRICTIONS AND COVENANTS OF RECORD.




together with all rents and other revenuee thersot and all ) huﬁJ:rrivihuu. sasements, enements, Nterewts, W and
iappurtananmtrmoumn Eygﬂrinanwmw&m, ned iﬁd:?ymmmm-:ﬁmm mmm
nterest now of hereafter rs in to st Huildi MProvements, SO FCTONN WINTOWS doors,
steam, slectric, solar and other M?&wﬂon %, ventilating, uirm::i:bning. r:ﬁn?m and cooking slevatomn, pl-.mtg:
Epf:’nkling.i !mnrll.b?mﬁd ;me be real pf o and 'quivmd m::d sl of which real o ipm'lft?t
said premises, ich s to (o] con this .

and ras are gomaetimes herginafter cailed the 'mtgagodpr Pﬁﬂ)’w._ > MOreses. propery. e

TO HAVEANDTOHOLDmo:mandmrypantherwfumanw.inuummwmmm.

For the purposs of further securing the payment of said indebtedness Mongagomn warrant, covenant and agres with Mongagese,
its successors and assigns, as follows:

t, That thay ars lawfully seized in fes and nfmamungagodproportynndhlwngoodﬁgmtnoomg.m:mnu
aforesaid, that they will warrant and forever defend title against the lewful claims of all whomeoever, and that mongaged
property is free and clear of ail encumbrances, sasements and restricions not herein ly mentioned.

2. That they will pay all taxes, assessmants, or other liens taking priority over this mortgage when imposad upon the
morigaged property, mduhuudd-hunmmmammdmum.mwmw, may pay the same {(but
Mortgagee is not obligated to do s0). If the W or any part thereof is a unit in & inium or a planned unt
development, M shall perform all of 8 obligations under the declaration Of COvVenants creating orf covering the
condominium or ned unit development, ihe and regulations of the condominium or planned unit , and
constituent documents. Should Mortgagors default in any of such obligations, Mortgages may perform Mortgagore' obligations (but
Mortgagee in not obligated to do so0).

3. That they will keep the buildingann the mortgaged pr r;y continucusly inaured in BUCh AMOUNS, IN BUCH MAaNNeY and with
to loss 5 r
may

such companies as be satisfactory against e {inciuding so-called axtenced coveraga), wind and such other
hazards (Including and water dnmnFo] aB apee from time to time, with loss, if any, Fly‘lﬂ. to Mongagee, and wil
deposit with Mo e E‘oliciu of such Insurance or, mt M 's slection, certificates thereof and wil the premiums therefor as
the same becomne due. Morig shall have the right tnopr:g:gl':nuch insurance through a policy or pom inclependertly obtained
and paid for by Morigagors or rough an existing policy. Mortgages may, for reasonable cause, refuse to accapt any policy of insurance
obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to tha rmortgaged
property from any cause whatever. If Morigagors tail 10 keep said property insured as above specified, Mortgages may insure said
roperty (but Mortgages is not obligated to do 80} far its insurabie value against loas by fire, wind and other hazards for the benefit of
ortgagors and Mortgagee or for the benefit of Mortgagee alone, at Mortgagee's siection. The proceeds of such insurance shall be pad
by the insurer to Mortgagee, which is hereby granted full power to settle and compromise claims under all policiss, 1o endorse in the
name of Mortgagors any check or drah represernting the roceeds of any such insurance, and to demand, receive and ive receipt for gll
sums becoming dus thersunder. Said insurance it collectsd, may be credited on the indsbtedness secured by this mortgage.
lass costs of collection, or may be used in mpﬂnngurrmnwuctlngﬂ'nprumiu-mmumonqmdprm, ﬂumlou': hachion.
Any apphcation of the insurance to g or reconstructing premises on the property not extend of
postpone the due date of any installment payments of the indebtedness hareby secured or reduce the amourt of such installments.

4. That commencing upon written request by Mortgagese and continuing until the indebtedness secured hereby i paid in full
and the Agreement is terminated, Mortigagore will pay 10 Morigagee concurtently with, and on the due date of, payments on the
indebtedness hereby secured a sum squal to the ground rents, if any, next due on the mortgaged property, plus the prermiums that wil
next becoms due and p?mblc on policies of fire and other hazard insurance covering the m‘tgnand property, pius water rents, fire
district charges, taxes and assessments next due on the mortgaged property (aill as estimated b{ crigagee), lass any sums aiready
paid to Mortigagee therefor, divided by the number of months or other payment periods to elapse s ona month or payment penod
prior to the date when such ground rents, premiuma, water rents, fire digtnct charges, taxes and asssssments will become due, such
sums 10 be held by Mortgages in trust, to pay said ground rents, premiums, water rents, fira district charges, taxes and assessments. All
payments mentioned in the preceeding sentence and the p’?rnant to be magde on the indebtedness secured hereby shall be added
together and the aggregate amount thereot shall be paid by Mortgagore each month or other payrment period in a single payment to be
applied by Mongages to the followi itema in the orclar aet forth: {‘a? round rents, taxes, wate: rents, firs district charges, ABSESSITNS,
fire and other hazard insurance premiums; (b} interest on the indebtedness secured hereby; and (c) the balance, if any, shall be applied
toward the payment of the sum hereby wecured. Any deficiency in the amount of such aggregate monthly or other periodic payments
shall constitute a default under this morntgage. Any sxcess funds accumulated under thia paragraph after payment of the tems heren
mantioned shall be credited in calculating the monthly or cother periodic payments of the same nature required hereunder in the
gubsequem year: but if the actual amount of any such ftem shall axcesd the sstimate therefor, Mortgagora shall without demand forthwath
make good the deficiency. Failure by Morngagors to do so before the dué date of such tem shall be a default hersunder. If the
mortgaged property is sokd under forsciosure of is otherwise uired by Mortgages after default, any remaining balance of the
accumulations under this paragraph ehall be credited to the principal of the secured indebtedness as of the date of the foreciosure sale
or as of the date the property is otherwiss acquired by Mo after default, any rumainingnbﬂmnu of the accumulations uncler this
paragraph shall be credited to the principal of the aecured | edness as of the date of foreciosure sale or as of the date the
property is otherwise acquired.

5. That thay will take good care of ' mongaged property and will not commit of permit any waste thereon or therecf, and that

they will keep the same repaired and at ali will maint nmumuinmumdmmuunmi.mmmmdmm
axcapted. If Mo mmimm?ﬂmmomungmpmpa .Mowmwmmmuuw'm{m
Mortgagea is not ob to do 80). , ts agents and sm WWWWP’MNWW

thereon &t any reasonabie tims for the pu of inspecting or repairing such improvements.

6. That all amounts expended Moraagoefnr insurance of hrmmmmmmnmmmmdmme
the morngaged mmmlmmmwtd ortfgagors or to make repairs to the property or any | thereon
shall becoms a debt dus Mongages, shall be payabie at once without demand upan of tO any person,
rate of interast payable on advances under the Agreement, or if the rate spacified would be uniewful, at the rate of B% per annum kom
the date of payment by Mortgages, and such debt and the interest thereon shall be secured by this morgage. Upon failure of
Mortgagors to reimburse Mo for all amnumamaxpendnd.atthauhmimuflﬂmaqunndwithmmhom notice 1O any Derson,
Mortgagee may deciars the entire indebtedness secured Dy this mortgage due and payable and may foreciose this mortgage as
hareinafter provided or aa provided by law.

7. That no delay or failure of Mo e to exercise any option to declare the maturity of any debt secured by this morigage
shall be taken or desmed as a waiver of the to exercise such option or to deciare such forfeiture ether as to past or presant detault
on the part of Montgagors, and that the procurement of insurance or payment of taxes or other lisns O ASSESSMANta Of ohlig;;m by
Mortgages shail not be taken or deemed as a waive of the right to accelerate the maturity of the indebtadness hereby secured Dy reason
of the failure of Mortgagors to procure such insurance aor to pay such taxes, liens, assessmaents or obligations,  being agreed Dy
ﬂnrtgagurs that no terms or conditions contained in this mortgage can be waived, altered or changed except by a writing signed Dy

ortgages.

8. That those Mortgagers who are obiigated 1o pay the indebtedness hereby secured will well and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness is now owed o hereafter incurred.
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tarms or conditions of thia , M mwmmwmmmmmmww
with or without the appointmaent of a receiver MWWHWWM.MW notity the
urmrmmwwmmwwmuw.Aﬂyrm.immmwm
foreclosure of this %m the costa of collecting the same, inciuding any real astate or propety MANAKEMENt COMMIBSIONS And
attorney's fees incurred, | ba credited first to advances made Mnngagunndthim-utthorm,thmtoim-rmm-mm
indubtadnaaahcrobymr.d,andtharam-lndur.ifany,shnllhu hdmdm-pawnumafmnprimipd:umhuobymmd

10. That if all or any of the mongaged property of any interest therein is sold, assigned, tranaferred or conveyed by
Mortgagore, or any of them, out Mortg ‘s prior written consent, excluding only, {a) the of a purchase money security
interest for housshold appliances, (b} a by devise, descent or by operation of law upon the death of a joint tenant, or (¢) the gran
of any leasehold interest of one year of lesa {including all mandatory of :I:niunnl renswal periods) not containing an option to purchase,
Mortgages may, at Mortgagee's option, declare all indsbtedness secured by this mortgage to be due and payable immediatety with or
without notice to Mongagors. Mortgages may condition e consent to any such transfer of possession of, or an interest in, the
rmortgaged prn;::lrty uw tha transferee's lag;o.i'?g to pay a uﬂr::t:r rate of interest on all or antx part of the indutnﬂm secured by this
mortgage or to adjust paymant schedule or any part indebtedness secured by this mornt , upon Moagagee's oval
of the ::rud'rtwurthijnm of the transferee, and upon the transferse’s payment 1o M of a mm?'nm tranafer Of mumﬂ fon.
Upon breach by Mortgagors, or any of them, of the covenants hersin contained, Mortgages may, al its alaction, proceed to foreciose this
mortgage as hereinafter provided or as provided by law.

1. That all the covenants and agreemants of Morgagors herein contained shall extend to and bind their respactive heis,
sxecutors, administrators, successors and assigns, and that such covenants and agresments and ail options, rights, privileges and

powers herein glven, granted or secursd to Mortgagee shall inure to the benefit of the successorns and sssigns of Mortgagee.

12. That the provisions of this morngage and the Agresment secured hereby are severable, and that the invalidiy of
unenforceability of any provision of this mongage of of such Agresments shall not affect the validity and enforceabiity of the other
provisions of this mongage of of such Agreements. The remed provided to Mortgagee herein are cumuiative wieh the rights and
ramedies of Mortg at law and in oqunar, and such rights and remedies may be axercised concurrently or consecutively. A carbon of
photostatic copy of this mortgage may be filed as a inancing statement in any public office.

This moﬁaa- shall continue in full force and sffect until all of the indebtedness (including future advances) and other
obligations secured by this morngags shall have been in full” Mortgagee shall have no further comm of m’h«ﬁ to extend
any credit to the Borrowers, Of otherwise incur any obligation or give value, under the Agresmant, and Mo:m have executed
and delivered 1o Mortgagors a release or satisfaction of this mortgags in recordable Torm, aven though time to time and for
axtended periods of time thers may be no indelstedness owed to Morng under the Agreement cescribed above and no othew
indebtedness hersby secured, it being the intention of the Mortgagors that th mm and the title to the morngaged premises hereby

conveyed to Mo shall remain in full force and effect and shall ascure all in ness described above in this mortgage whether
now owed or her incurred at time prior to termination of this m by the means just described. M AQrees 1o
nmmmdemMan‘cmmMmufmnm 2 reasonable time after written demand at anry
fime there is no indebtedness secured by this mortgage and NG obi on the part of Mortgages to extend any credit to the Bomowers
under the Agresment, U termination of this e by the maans hereinabove deacribed, the and conveyance herein made
shall be and become null and vold; but shouid default made in the of any indebtednass erelyy securad of any renewals of
axtensions thereof or any part thereof or should any interest or finance thereon remain unpaid at maturity, or shouid default be

madsa i the r ant of any sum expended by Mortgages under the aulhorlmuf any provision of this mongage, or shoukd the interast
of Mortgagee in the morigaged property becoms an sred by reason of the enforcement of any ien or encumbrance therson, of
should a petition to condemn any parn of the mortgaged property be filed by any authority, person or entity having power of smmnent
dormnain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a apecific tax upon this morg
or the indebtedness heraby securad or parmitting or authorizing the deduction of any such tax from the principal or irvteres! secured
this mortgage or by virtue of which any tax or assessment upon the mortgaged property shall be charged against the cwner Of this
mongage, or shou d at any time any of the covenants contained in this mortgage of in any Agreement secured herety be deciared
invalid or unenforceable by any court of competent juriediction, or should Mortgagors fail to do and perform any other act o thing hersin
required or agreed 10 ba done, then in any of said events the whola of the indabtedness hareby secured, or an poftion or part thereot
which may at eaid date not have been paid, with interest therecn, shall at once become dus and payable and this moftgage subject 1o
foreclosure at the option of Morigages, notice of the exercise of such option being hereby expressly waived by Mongagors, and
Mo e shall have the right to enter upon and take ssession of the mo property and after or without taking such POSSOSHON
10 sell the same before the Court House door of the County (or the division theracf) where said propeny, or any substantal pan of sxd
property, la located, st public outery for cash, after first giving notice of the time, place and terms of such sale by publication once & week
for thres consecutive weeks prior to said sale in SOMe NGWEPADSY publishad in said County, and upon the payment of the purchase price,
Mortgagee or the auctioneer at said sale e authorized to axecute to the purchaser for and in the namse of Mnng’;ﬂm a good and

T sufficient deed to the property aoid. Mortgagee shali ap[rw the proceeds of said sale or sales under this morgage as follows, irst, 1O the
expenses of advertising, seiling and conveying, including a reasonabie attorneys’ fee if the unpaid debt after default sxceeds $300,
gacond, to the payment of any amounts that may have besn expended or that may then be necessary 1o sxpand in paying iNSUrance.
raxes and other encurmnbrances, with intereet thereon; third, to the payment of the indebteciness hereby secured and intersst and financa
charges thereon in such order as Mong?oo may elect, whether such debta shall or shall not have fully matured at the date of said sale;
and fourth, the balance, if any, to be paid over to Mongagors or to whomsoever then appears of record 1o be the owner of Mongagors
interest in said property. Mortgagee may bid ard become the purchaser of the mongagead property at any foreciosure sale hersunder.
Mortgagors hersby waive any requiremernt that the morngaged property be sold in separate tracts and agree that Mortgagee may, ut its
option, sell said property én Masse regardiess of the number of parcels hereby conveyed.

t
IN WITNESS WHEREOF, sach of the undersigned

STEVEN LAWRENCE SAVAGE and BEVERLY I‘JEHA.!.T SAVAGE

has heraunto set his or her signature and sedl this 127y

w3, YA




THE STATE OF ALABAMA,

—SHELRY

COUNTY

.
o
|, the undersigned, a Notary Public in and for said Courtty, in said State, hersby certify that

Wﬂw

whose name gre signed to the foregoing conv

eyance and who gre knmmm,mwmdbdorlmnnthhdw‘
that, being informed of the contents of tha conveyance, have

o
exscuted the same voluntarity on the day the same bears date. g
=i

Given under my hand and official seal this

1214 dayot _ JUNE 1996
(Notariat Seal)

=

II
I
I
!

THE STATE OF ALABAMA,

INDIVIDUAL ACKNOWLEDGMENT

COUNTY

l,ﬂuundoukgnnd.iHmPubﬂcinmdformianuny. in said State, hereby certify that

whose nama

signed to the foregoing conveyance and who

known to me, acknowledged befors me on this day
that, being informed of the contents of the conveyance,

axacuted the same voluntanly on the day the same bears date.
Givan under my hand and official seal this day of

(Notarial Seal)

Natary Public
M

PLEASE RETURN TO SOUTHTRUST
HOME EQUITY LOAN LINE
REAL ESTATE MORTGAGE
THE STATE OF ALABAMA

COUNTY, Office of the Judgse of Probate..
| hereby certify that the within mortgage was filed In this office for record on the - day of
o at o'clock M., and duly recorded In Volume

of Montgages, at page

- and examined.
Page 4 of 4{'5‘%
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Judge of Probate




